Alberta’s Mr. Petroleum 


When the last word is spoken on the why’s and wherefore’s . of 
Alberta gas for export, Ian N. McKinnon will be the man behind the 
voice. A Scot with 20 years Civil Service behind him, Alberta’s gas 
and oil boss has his fingers in almost as many problems as Alberta 
has oil wells. He is chairman of the Petroleum & Natural Gas Con- 
servation Board, Deputy Minister of Mines and Minerals, and has an 
active business background in banking and brokerage. 


THE NATION’S BUSINESS 


More People Needed 
Lets Bring Them In 


Ottawa reports indicate that the Federal Government has 
finally made up its mind on an immigration policy for Canada. 
Tentative plans call for a minimum inflow of 150,000 people a 
year with a vigorous recruiting policy in the British Isles and 
Western Europe (see page 17). Compared with the records estab- 
lished in the first few years of the century that will sound modest 
indeed but against the actual immigration since the ’thirties it 
will represent a substantial gain. 


In the past we have been either hot or cold on immigration. 
Both extremes have proven costly to cur national development. 


In one year before the first world war over 400,000 new 
people entered Canada and the average for the decade prior to 
1915 was not much less. Fifteen years later the inflow was down 
to a few thousand and remained at that low ebb until 1945. 


In the meantime for every three people we gained through 
immigration from abroad, we lost at least two people through 
emigration to the United States. From a defense angle that may 
not greatly matter because this added population, or the popu- 
lation descended from it, is still on this continent and available 
for joint. North American protection. From the national stand- 
point, however, moving people to Canada for the benefit of the 
United States has been a costly business. 

While an annual immigration of *150,000 may seem too meagre 
to those who see this country doubling in population in the next 
quarter century, at the same time if we can really absorb and 
hold these people—and let them find a good life here—as well as 
our own native born, that will be better than too much or too 
little. And even the pessimist on immigration and population 
must admit that we have been sailing far too close to the wind 
in recent years. 


During the last war and since we have been plagued with 

- manpower shortages whenever national business spurted. So 

tight is the situation at present that the Ontario Hydro has asked 

permission to fly in several thousand worker immigrants from 

Europe for construction work. And in general construction, for- 
estry and mining industries, the labor situation is little better. 


Far too much of our immigration and population thinking in 
the immediate past has been influenced by the fact that we no 
longer have great tracts of good, open and vacant farm land 
available for newcomers. We forget that in development of 
industry there are no similar limiting factors. 


Each new industry established brings other industries .and 
trades. The automotive industry replaced a few makers of wagons 
and buggies but it started scores of other lines that provided 
employment for a hundred men for every one displaced. 


This country cannot develop as it should and could develop, 
this country cannot achieve great industrial strength, unless we 
have more people. We have a chance now to get them from 
Europe, and of the type that will make good Canadians. Let us 
_ §o after them. 
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Price Fixing Is No Cure 


-Everybody who eats, wears clothing and tries to save an 
occasional dollar has the best of reasons for being afraid of 
continually rising prices. _ 


The fear is natural, but some of the cures currently being 
cried. for are of dubious wisdom or worse at this juncture. 


The Americans have told Gallup Pollsters that 63% of them 
favor freezing of both prices and wages, powers which Truman 
was granted under the Defense Production Act. 


There ‘are several things wrong with that conclusion. First, 

_ few if any leaders of organized labor can be depended upon to 

pay any more than lip service to wage freezing. Certainly, this 
didn’t work well last time it was tried. 


Secondly, price freezing is a frightfully complex effort which 
can have only partial success and that only temporary. 


‘As Russell Leffingwell, until recently chairman of J. P. 
Morgan & Co. Inc., says in Barron’s, price and wage con- 
trols, are necessary in all-out war. But now, when we are 
engaged on a long-haul defense effort, these controls, he pointed 
out, do neither of the things needed, discourage nonessential 
civilian consumption and stimulate production. He said: 

“Price fixing discourages production and stimulates con- 
sumption, and the latest inflation may do more damage when it 
breaks out later than if it had been allowed to run its course in 
the first place. (Free prices) provide the best method of stimu- 
lating production of the things that are really needed and of 
restricting consumption of the things that are in short supply. 
(Frozen wages) tend to retard the movement of men from non- 
essential to essential jobs.” 

Anothér man who also knows what he’s talking about is 

’ Canada’s K:> W. Taylor, assistant deputy minister of finance and 
head of the now miniscule Prices Board. 


For today’s circumstances, says Taylor, price controls aren’t 
what are needed, but “wise taxation and spending policies and a 
variety of other means that go to the root causes of inflation and 
deflation”  _— 


The behavior of prices ; is merely the outward symptom of a 
condition, he said. “And as one does not cure a fever by fixing 
the thermometer so the cure for inflation or deflation must be 
direc tat at the ‘cause rather than at the effect.” 

- The free movement of prices, says Taylor; is the best and 
‘most reliable guide to producers as to undersupply and over- 
supply. Destroying that balance ceunp ea would be folly. 
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Canada Won’t Adopt 


U.S. Steel 


Ottawa Favors Voluntary System Handled 
By Steel Mills As They Did During War- 
Shortage — Fear Crisis Next Summer 


Don’t buy those reports that 
Ottawa will shortly reimpose 
wartime controls over steel. At 
least, that’s what the industry 
is saying. 

Bad as the steel supply situa- 
tion is, Ottawa has not changed 
its mind about going along with 
a voluntary allocation plan hand- 
led by the mills. 

It worked remarkably -well 
previously. Nothing’s happened 
so far to indicate it won’t work 
just as well in the foreseeable 
future. 


‘he Financial Post 


Canada’s National Weekly of susiness, Investment and Public Affairs. 


PRICES 


etree 

Steel prices in U. S. will rise 
$10 a ton and possibly higher as 
a result of raw material price 
rises and wage hikes says Ben- 
jamin Fairless, president of U. S. 
Steel Corp. Fairless estimated the 
price of materials his company 
buys has jumped $4 a ton this 
year and a 15c an hour wage 
boost would add another $6 a 
ton. One or two other smaller 
steel companies have already 
boosted prices by $6 to $8. 

Salmon prices look higher as 
result of disappointingly poor 
1950 pack. Some wholesalers have 
recently increased prices because 
of prospective shortages and what 
they felt were insufficient mar- 
gins. West coast salmon pack 
finally wound up at under 407,000 
cases or close to 200,000 below 
what had been expected earlier 
in the year. 

Builders’ hardware will soon be 


Controls 


tons a year output (against our 
three million tons) and ‘its 
countless customers. 
Capacity is Big Question 

So far, under our voluntary 
system, Ottawa hasn’t had to pick 
up the phone very often. That’s 
a tribute to the efficient job the 
mills are doing. What’s causing 
Ottawa more concern is_ the 
question: Have we enough steel 
making capacity? (The Financial 
Post Nov. 11). 

Since posing the question a 


couple of weeks ago through the 
Defense Industrial Board, Ottawa 
hasn’t pressed for an answer. No 
one knows better than Trade 
Minister Howe what a costly, 
complex and risky business steel 
expansion is. However, as the 
steel shortage gets worse, the 


It operated with élementary 
simplicity: If steel was needed 
for a defense or essential project, 
Ottawa would merely put in a 
telephone call to a mill and it 
would be taken care of. No forms 
to fill; no red tape. That’s the way 


we are operating today. 

Contrast this with the confus- 
ion which has piled up in the 
United States in a few weeks 
since its part-control, part-free 
system was started. Already it is 
being branded as unworkable. A 
breakdown has been predicted; 
sooner or later a controlled ma- 
terials plan is expected. 

If this does happen, it isn’t 
likely that Ottawa will follow 
suit. This is one time we won’t 
automatically follow U. S. de- 
fense economy procedure as we 
did on consumer credit and on 
exporting metal. 

The chief reason: There are 
only three or four basic iron and 
steel producers in Canada, Ot- 
tawa’s relations with the steel 
industry are on a man-to-man 
basis. There is no need for com- 
plicated controls, However, such 
a voluntary system probably 
wouldn’t work in the U. S. with 
its score of mills, its 100 million 


pressure on the ingustry will get 
heavier, 

That time may come a lot faster 
than first indicated. Last week, 
for example, Ford of Canada had 
to lay off several thousand Wind- 
sor workers because they couldn’t 
get parts from the U. S. Part of 
the huge Ford plant across the 
river had to close too. It was the 
first case of a major manufac- 
turer being forced to shut down 
due to the steel shortage. 

However, no defense programs 
have been affected here or in 
the U. S., despite reports to the 
contrary. In Canada the explan- 
ation is simple: Except for the 
Sorel gun order, we haven't 
really started on defense produc- 
tion. 

Boom Demand 

What’s causing the shortage is 

phenomenal civilian demand for 


all kinds of consumer goods, plus | vealed in a study by The ’Finan- 
essential development programs|cial Post of the latest monthly 


(Continued on page 3, col. 5) 


How Ottawa Looks at Hint 
Of Higher Price For Gold 


OTTAWA (Staff) — Should 
gold be revalued? If so, when? 

This question was up for re- 
thinking here this week as the 
United Kingdom through its in- 
formation office issued a mem- 
orandum which suggests that 
U. K. authorities think that 
something should be done about 
gold; and this something might 
mean a higher price (See page 
31). 

Rt. Hon. Hugh  Gaitskell, 
newly-appointed U. K. chancel- 
lor of the exchequer, in speeches 
at Ottawa and at London, Eng- 
land, has recently put forward 
the view that “if an increase in 
world trade is desired, some 
means must be found of increas- 
ing the world’s stock of monetary 
gold, or, alternatively, making 
the existing stock work more 
satisfactorily.” 

The U. K. Information Office 
reprints comment by the London 
Times on Mr, Gaitskell’s speech 
to the Ottawa Canadian Club, in 
which the Times suggests that 
if the world needs $70 billions 
of gold (on the Gaitskell yard- 


Capital Expansion to Hit 
$3.9 Billions This Year 


OTTAWA (Staff)—Capital ex- 
pansion in Canada this year will 
reach the $3.9 billion mark, ac- 
cording to revised estimates made 
here this week. This is $200 mil- 
lions above the mid-year estimate; 
$300 millions above the initial 
1950 survey. Much of the change 
is due to increased machinery and 
equipment purchases. 


Compared with 1949, the new 
figure represents a $500 million 
increase of which 7% represents 
increased volume; 7% a rise in 
prices. 


No attempt has been made yet, 
officially to gauge what’s ahead 
in new capital investment for 
1951. But it now appears certain 
(on the basis of the new 1950 
revisions) that the figure will 
exceed $4 billions. 


This would bring to almost $20 
billions the total new capital in- 
vestment in Canada since the end 
of the war. 


For 1950, according to the new 
figures, construction spending is 
now put at $2.4 billions compared 
with $2.1 billions in 1949. This 
would reflect an 8% rise in 
prices; an increase of 9% in actual 
volume. 

The estimated change in ma- 
chinery and equipment commit- 
ments is most noticeable since 
Korea. At the beginning of the 
year, detailed reports from thous- 
ands of Canadian business, gov- 
ernmental and institutional 
agencies, estimated equipment 
and machinery commitments for 
1950 at $1,277 millions, The latest 
estimate is $1.5 billion of which 
6% of the increase is due to 
higher prices; 4% to a jump in 
volume. 


stick) rather than the present 
$33 billions to carry on trade on 
a satisfactory basis, the only 
obvious solution is “a universal 
devaluation increasing the price 
of gold in all countries by over 
100%.” 

What do Canadian authorities 
think of all this? 

It is admitted at once, that one 


up about 10% due to increasing 
prices of copper and other base 
metals and tight supplies. 

Turpentine price is stronger 
and is expected to continue its 
upward trend through the winter 
due to poor harvest. 

White lead price has been in- 
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Mills Worried; 
Sulphur Slash 


Said Imminent 


There is increasing apprehen- 
sion in the Canadian pulp and 
paper industry over next year’s 
supplies of sulphur, practically 
all of which have been coming 
from Texas producers. Two of the 
largest U.S. producers have al- 
ready warned that sharp cuts are 
coming both to domestic and ex- 
port customers. 


Although several Canadian 
paper firms have already been 
notified to expect smaller sup- 
plies no definite cutback figure 
has as yet been given. If supplies 
are cut by as much as 20% (as is 
suggested in some quarters) there 
is no doubt that there would be a 
sizeable cut in 1951 production of 
certain paper grades. The cut 
would not be anything as great 
as 20%, however, since companies 
would strive to spread their sul- 
phur supplies over wider produc- 
tion runs. In 1948, for instance, 
the pulp and paper industry used 


creased generally by 80c per 100 
lb. due to the increased demand 
and possible shortages resulting 
from greater demand in defense 
production. 


Woolen hose and sweaters—de- 
pending on quality—will be in- 
creased in price to dealers by 
from 30% to 50% effective Jan. 
1. Prices will be held at current 
level until after Christmas ac- 
cording to one manufacturer. 


-263,000 tons of sulphur and 42,000 
tons of sulphuric acid. 


The tight supply situation has 
turned increasing interest in the 
direction of potential Canadian 
suppliers, Most promising project 
is that of Noranda Mines to con- 
vert iron pyrites into sulphur and 
iron sinter. Directors have not 
yet given final approval for 
plant construction program but 

(Continued on page 2, col. 6) 


Here’s Why 1951 Taxes 
May Not Be Too Bad 


OTTAWA (Staff) The 
astounding buoyancy of federal 
revenues under present conditions 
of rising prices and trade, is re- 


Just what’s happening to the 
pattern of tax revenues is shown 
in the following table comparing 
October with the same month 
last year. Here’s the record: 

October Revenues (Federal) 
revenue-expenditure statement. (Millions of Dollars) 

In October, government reven- 
ues were $52 millions higher than 
in the same month last year. After 
adjustment for income tax re- 
funds, this is a 20% gain over 
October, 1949. (The budgetary 
surplus for the month was up 
$°~ millions.) i 

Projecting this increase in 
revenue through the balance of 
the year, it appears possible that 
the Government could show be- 
tween $2.8-$2.9 billions of reven- 
ue in the present fiscal year. 

Since Mr. Abbott’s own esti- 
mate of expenditure for 1950-51 
is $2,670 millions, this could mean 
a surplus of close to $200 millions, 


% 
_ 4950 1949 Change 
Customs import 
duties ; 
Excise duties .:. ° 21.9 
Personal Income Tax: 
- Deduct 
at Source wees 
Other 
collecticns 
Corporation 
Ine. Fax sce 
Dividends, Int... 
Succession 
Duties 
Postal 
Revenue ..... 
Other Revenues 
Special Receipts 


20.7 +29 
18.5 +18 


31.2* 17.6* +80* 


29.1 30.1 


60.8 
7.0 


49.4 
3.7 


+23 
+90 
coocese 31 19 +63 
6.5 
3.5 
5.9 


60 +8 
29 +20 
2.8 +110 


ee 


of the important phenomena of 
our time has been the. sharp 
adverse trend in terms of trade 
against gold. This can be measur- 
ed roughly by the fact that prices 
on this continent have more than 
trebled in the past 50 years, 
whereas the price of gold has 
risen only from $20.67 to $35 an 
ounce. 


It is also agreed that anything 
which would restore some or all 
of this imbalance would be use- 
ful, especially when it concerns 
an important commodity like 
gold. 

Authorities here do not sub- 
scribe to the South African 
school of thought which looks 
on gold as having an organic 

(Continued on page 3, col. 3) 


as against Mr, Abbott’s Septem- 
ber estimate of $15 millions. 

This would be highly gratify- 
ing to taxpayers and would con- 
form to the Towers pattern of 
“anticipatory taxes” (The Finan- 
cial Post, Nov. 18). It would 
mean that in a full year, present} 
| taxes would yield considerably in| 
excess of $3 billions—unless| 
materially curbed by impending} 
consumer shortages. 


Fashiondom’s 


| 


MONTREAL (Staff) — Next 
.| week, an estimated 800-1,000 
buyers will descend on Montreal 
for the women’s wear industry’s 
annual fiesta-fashion week. At 
the Mount Royal Hotel, some 30- 
40 large manufacturers will hold 
showings of next spring’s mer- 
chandise, while another 1,000 
producers — of everything from 
hats to shoes — will hopefully 
launch their new lines. Buyers 
will examine, compare, price, try 
to estimate which of the great 
variety shown will move best in 
spring, 1951, This year, Canadian 
goods will have to be stacked up 
against those from south of the 
border, as import controls on 
American merchandise will be 
removed at the year-end. 


In view of this, how do things 
shape up for spring prices? Will 
a larger or smaller sheaf of bills 
be removed from your wallet in 
decking the wife out in Easter 
finery. How about manufacturers 
—are they happy or depressed 
about demand outlook? 

About the only over-all com- 
ment that can be made is that 


Financial Post To Make 
Annual Report Awards 


.Much good'work goes into the . an important contribution to 
preparation of company annual | raising the quality of annual 
reports, This yearly statement | reports generally. Because of 
of stewardship for shareholders, | the increasing magnitude of the 
employees and the public now | operation, The World now finds 
gets further attention from this 
newspaper. 

The Financial Post will 


as reported from the- newest 
survey: 
CAPITAL EXPANSION— 


Quarterly Capital 
Invested in Canada 
(Millions of Dollars) 


Construction Mach. & Equip. Total 


300 
. 400 


1949 
Ist ccccce 
2nd 
3rd 
4th 


700 
900 


990 


400 


os 


2,400 1,500 


suggestion of The Financial 
World that The Financial Post 
will open for all companies in- 
corporated in Canada its An-' 
nual Report Awards. 
Practical value is this: 
a So will good w 
_— All re 
avill benefit f 
statements of the 
what makes a good repo 
why certain reports ar 
euts in their fel 
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253.6 201.7 +207 
*These figures distorted by re- 
fund adjustments and are not com- 
parable. The effective increase in 
pay-as-you-earn personal taxes is 
about 15%. 
+After adjustment for 
income taxes, 
note. 


personal 
See previous foot- 


The above table shows major} 


tax sources are yielding a good 
| 20% more than a year ago. Per- 


(Continued on page 3, col. 3) 


Pre-Easter 


Parade Spotlights Prices 


costs of cotton, rayon, wool, felt, 
leather, labor — right across the 
board — have increased in the 
last year. Whether these will be 
passed on or absorbed by the 
manufacturer, however, is an- 
other story. It varies industry by 
industry. 

Dresses — Right through the 
high-, medium- and low-priced 
brackets, little or no price boosts 
are expected. Manufacturers re- | 
port they are absorbing most of 
the higher labor and raw mate- 
rial costs. Reason? Already stiff 
competition. among Canadian 
firms, plus fear of American im- 
ports when the restrictions come 
off. Many makers claim the 
“lure on the American label” is 
still strong and that, in many 
cases, the ladies will pay more 
for a garment marked “New 
York” than a comparable Cana- 
dian article. Some expect actual 
buying at next week’sg show to 
be slow, while buyers cast a care- 


|ful eye over what’s available in 


the U. S. 

Shoes — Here, price boosts of 
from 15-20% are “inevitable next 
spring,’ tanners, manufacturers 
and retailers state. Hide prices, 
already up sharply since the out- 
break in Korea, are still climb- 
ing. Added to this are higher 
labor and other costs. 

Hats — Manufacturers state 
they are trying to hold the mil- 
linery price-line and expect only 
small, if any, price increases. This 
despite price hikes for wool felt 
bodies, labor and straw (imported 
from Switzerland and France for 
the spring bonnets). 

Coats ‘and suits — Expected to 
be up 15-20%, chiefly as a result 
of sky-high wool prices but also 
due to wage boosts. May be even 
higher for manufacturers who 
didn’t acquire supplies of raw 
materials until late in the wool 
price spiral. More substitution of 


| rayon, some for the first time, is | 


expected. 
Sportswear — Some price in- 
creases of about 5% expected and, 
(Continued on-page 3, col. 4) 


Fifteen Cents an Issue, Six Dollars a Year 


No. 47 


1,000 New Plants 


Lift Postwar Boom 


41,400 Workers Employed in Manufacturing 
Firms Set Up in Canada Since 1945—What 
They Produce and Where They Are Located 


(See detailed tables, p. 2) 

By KENNETH R, WILSON 
OTTAWA (Staff)—Over 1,000 
new manufacturing firms employ- 
ing 10 or more workers each and 
giving current employment to 
41,400 workers have been estab- 
lished in Canada since 1945. One 
out of every five of these firms 


inside 
News 


Our Future Growth 


150,000 immigrants each year. 
That’s the target facing Canada’s 
new immigration policy as we 
move toward a New Year and a 
a new record 14 millions popula- 
tion. Will Canada — will you — 
benefit? Can our national economy 
absorb a constant annual influx of 
150,000 new citizens? (p.17). 


Black Gold 


Oil. A magic flow that has cata- 
pulted the Province of Alberta into 
an economist’s wonderland. Oil in 
Canada. What is its future? What 
of natural gas? How far can Can- 
ada go toward supplying all its 
own needs of “black gold’? These 
and many other questions woven 
into our national economy are 
discussed in The Financial Post’s 
“Oil and Gas Report” for 1950 (p. 
33 to 52). 


Now or Never? 


How quickly can U. S.-Canadian 
industrial relations gear to the 
war-shadow necessity of producing 
together and as rapidly as possible? 
How effective in actual workings 


is the so-called “Peacetime Hyde 7 


Park Agreement” between Canada 
and the United States? Will Ameri- 
can industry immediately sway 
valuable “know - how” with its 
Canadian brothers, or is this some- 
thing we can only expect when 
war is actually upon us? (p. 22), 


Your Annual Report 


nual report? To what audience 
should it be directed? What’s read, 
what’s passed over? A top company 
official looks at this important 
public relations document. (p. 9). 


U. K. Election Outlook 


Will the United Kingdom be voting 
in February in a general election? 
Adelphi reviews the situation in 
London Calling. (p. 32), 


Synthetic Climate 


In a Toronto life insurance head 
office they’re putting in some 
“firsts’ in North America in the 
way of complete control of heating, 
lighting, ete. (p. 12). 


License Professions? 


What's the reaction to Alberta's 
proposal for provincial licensing of 
doctors, lawyers, accountants, en- 
gineers, etc.? How are these groups 
governed now? A special Post re- 
port of interest to all professional 
men. (p. 15). 


| British Columbia ... 
What should you say in your an- | Alberta 


has come from United States, 
Britain or Europe. 


These are highlights of an 
exhaustive study of new business 
development in Canada which 
has been under way for some 
time by the Economic Research 
Division of the Department of 
Trade and Commerce. 


The study provides, for the 
first time, a detailed and compar- 
able analysis of both foreign and 
Canadian business growth over 
the expansive postwar period. 

Other key points: 

1. Peak year for manufactur- 
ing newcomers was 1949. But the 
growth trend has been consistent: 
224 in 1946, 203 in 1947; 165 in 


1948; 234 in 1949 and 205 till Nov. 


1, 1950, 


2. Of the total of 1,031 new 
firms, 834 were Canadian; 147 
U. S., 34 U. K. and 16 from other 
countries. (Ten of the latter came 
during 1950) “ 

3. Of the Canadian companies, 
245 are clothing (textiles and 
furs); 152 wood products; 87 
beverages, 72 iron and steel com- 
panies; 40 non-metallic minerals; 
32 leather products. 

4. One fifth of the new U. S. 
concerns (30) are iron and steel 
products; 22 chemicals; 17 trans- 
portation equipment; 13 electrical 
apparatus, The new British firms 
are evenly distributed across the 
entire field of induStry. 


5. Largest number of companies 
settled in Quebec (449). Ontario 
had 314; British Columbia 101; 
Manitoba 61; Nova Scotia 38; 
Alberta 28; New Brunswick 21; 
Saskatchewan 12; Newfoundland 


6. Current employment figures 

show provincial distribution as 

follows: 

Number of Companies and 
Current Employment 


By Provinces 1946-1950* 
No. of Curr. 
Cos. Employ. 


101 2,615 
1,256 
393 
1,785 
17,846 
15,283 
580 
1,479 


Provinces: 


12 
eeeeeeee 61 
ee 314 


Saskatchewan .... 
Manitoba 
Ontario 
Quebec 
New Brunswick .. 
Nova Scotia 

Prince Edward Island 
Newfoundland 


162 
: 41,399 
*Reported to November 1, 1950. 


7. The U. S. companies cur- 
rently employ over 10,000; those 
from U. K. employ 6,000 and 
those from other countries be- 
tween 300 and 400. 

8. Typical new products in- 
clude: jet aircraft, diesel locomo- 
tives, gas turbine engines, roller 
bearings, automobile parts, rock 
drill bits, electronic equipment. 

9. Average employment in new 
Canadian firms is 30; in U, S. 
firms, 71; those from Britain, 172; 
those from other countries, 21. 


Rail Tieup Cost Strikers 


$10 Millions in 


To the indirect costs of the 
nine-day railway strike can now} 
be added the direct cost of wages | 
lost by the 100,000-odd strikers 
and those they idled. 


According to DBS report on 


labor income for August, the loss| Strike 


Lost Wages 


Manufacturing: $1,778 millions 
($1,708 millions) August un- 
| changed from July. 

Transportation, communication, 
utilities: $1,380 millions ($1,322 
millions). In August when the 
occurred $172 millions 


was around $10 millions; total| 48ainst $182 millions in July. In 
income in August was $686 mil-| ther words, a $10 million loss 


lions against the all-time monthly 
high of $691 millions in July; loss 
from the strike was offset to some 
extent by increases elsewhere. 


Despite the drop, labor income | 
for the first eight months of the 
year totaled $5,239 millions com- 


pared with $5,002 millions in the| 


same period 1949. 


The eight-month breakdown by | lions); 


industries, last year in brackets: 


due to the strike. 


Finance, services; including 
government: $1,167 millions ($1,- 
092 millions) no change on the 

month. 

Construction: $364 millions 
($331 millions); up $2 millions on 
the month. 

Agriculture, logging, trapping, 
mining: $370 millions ($381 mil- 
up $3 millions on the 
month. 


Pace of Business 


Foreign trade in Sept. marked by favorable balance with U. S. 
of $15.4 millions. During first nine months, exports to U. S. rose 
nearly 40%; customary debit balance falling to $71.4 millions 


($431.7>m. last year). 


Retail trade Sept. made marked gain.(9%) over Sept., 


1949, 


Eighteen of twenty trades (all except men’s clothing and restaur- 
ants) increased in all provinces except Sask. Greatest gain 27% 
appliance and radio store sales. Motor vehicle sales (up 26%) 
showed demand still well up from last year. 

Carloadings on Canadian railways week ending Nov. 11 reached 
85,170 cars, 4.4% over same week last year. Cumulative loadings 
first 45 weeks were 3,366,504, down 38,851 cars from last year. 

Wheat crop estimate 1950 now 462 million bu., 95 million above 
1949 and 68 million above 10-year (1940-49) average of 394 million 
bu. Average yield in Prairie provinces is 16.5 bu. per acre (average 


for years 1908-1948: 16 bu.). 


Employthent in industry advanced Sept. new peak of 206.0 


(1926=100), 204.4 last month, 202.1 Sept. 1949. 


Per capita weekly 


earnings were $44.26 ($43.26 year ago). Average work week in 
manufacturing was 41.9 hrs. (42.4 last year). 

Electric refrigerators output Aug. was 26,474 (15,327 Aug. 1949). 
Cumulative total up 86% from last year. Washing machines output 
was lower in both Aug. and 8-month period. 


Radio sales in Aug. 23% higher than last year, n 


numbering 60,951 


units valued at $5.3 millions. Cumulative sales up 7% over 1949. 
Refined petroleum products output July, 9.7 million bu., up 10% 
over July, 1949; cumulative total kd higher. 
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Many Materials! Good Style Choice! 


MEN’S WINTER OVERCOATS 


EATON'S immense selection of fine overcoats covers 
almost every overcoat material , , , woollens from Eng- 
land, Scotland and Canada ... embraces ‘most every 
overcoat ... single or double-breasted, fitted or box 
».. and features hundreds of rich-looking shades most- 


popular with well-dressed men, 


EATON'S 
. }| Oliver West Resigns 
(nating ais As Canadair Head 


MONTREAL (Staff)—H. Oliver 
More than 10,000 manufacturers ae President of Canadair Lid., 
and 30,000 key executives in thé cig greoage At his oe coe 
10th edition of the REGISTER OF e is now on extended leave o 
MANUFACTURERS. 


ses gr 

3 t 5 ti 

Provincial breakdowns available. J. eoftrey Notman, Executive 
Write or Phone 


Vice-President and General Man- 
ager, becomes the chief operating 
LEONARD TAYLOR & CO. 
PL. 3200 PL. 3873 


man in the aircraft firm. No ap- 
330 Bay Street, Toronto 





pointment has been made to re- 
place West who has been President 
of Canadair sitice Electric Boat Co. 
took it over in January, 1947. 








PRIVATE SECRETARY. 
EXCEPTIONAL OPPORTUNITY. 


Experienced, congenial, well edu- 
cated, gentleman or lady, age 25 
to 35, shorthand, typist (own car 
and poftable typewriter) no éfi- 
cumbrancés to~ travel Canada, 
United States and overseas coun- 
tries with president large cotpora- 
tion. Financial independence, 
knowledge Spanish, French, com- 


Advertising 





F, H. Hayhurst Co. (Toronto) 
—R. D. Fleck & Co. (Oshawa): 
Ontario and Quebec newspapers, 
radio featurifg guessing contest 

Mihibrex construction kits; draw 
pany law, ageney, impoft, éxport 


business, and industries Canada, Dec, 14. 
A. a recommendation. ” * * 


U.S. 

Write ehclosing copies referenéées Walsh Advertising Co. (Tor- 

an Geulen a onto)—Taymouth Industries Ltd. 
(Toronto): daily newspapers 

preceding special Christmas cam- 

paign for Astral Electric Refrig- 

erators. 


BOX 60 
THE FINANCIAL POST, TORONTO 





McKim Advertising Ltd. (Tor- 
onto)—Purity Flour Mills Ltd. 
(Toronto): farm papers featuring 
special recipes, half-tone illus- 
trations. 


Distributorship available in 
Saskatchewan for established 
line of tractors and implements. 
Expanded program demands 
change in operations. Existing 
‘Dealer organization will form 
mucleus of representation 
- through Province. Potential of 
present Dealers and new frat- 
chised Dealers will reptesent 
annual sales volume from $850,- 
000 to $1,500,000. Distributor 
personnel will be thoroughly 
tfained in Service and Product 
Education by manufacturer. 
Extensive advertising cam 

keep line continually 

public. If you think you can 
qualify, an interview can be 
arranged by writing 






cS * 


Advertising & Sales Club (Tor- 
onto)—Joint meeting with Asso- 
ciation of Canadian Advertisers, 
12:15 p.m. Nov. 27; speaker: 
Clarence B. Goshorn, Benton & 
Bales Ifc. Sales rally 8:30 p.m. 
Nov. 27; speaker Red Motley. 
National Sales Executives meet- 
ing, 12:15 p.m.; speaker: Minister 
of Labor Milton F. Gregg, V.C. 
Cabaret Dance, Nov. 29; all at 
Royal York Hotel. 

a 


F. H. Hayhurst Co. (Toronto) 
—Best Foods (Canadian) Ltd. 
(Toronto): Major Ontario Radio, 
five minutes daily “Who’s Talk- 
ing?” for Nucoa margarine fea- 
turing mysteryvoice, cash prizes. 


-—6 CLASSIFIED avvertisements 





POSITION AVAILABLE 


ee 
. ENSURANCE FIELD SUPERVISOR 
REQUIRED FOR LARGE insurance 


Ciwssified ads cost 8¢ per word and figure 
for each insertion, Minimum charge $2.00. 
Add six words when box numbef ts ré: 





fo: advertiser add 16c Clestified eds | 4 “Gre wmcens, Gone Sire. casualty 
payable in advafte, Contract tetes on ice gro agents in various 
applicetion. pers of ovate and merense production 
a ttracti tive 
; id established 
POSITIONS WANTED growing cttice. ‘Excellent oppor: 
a ey ; for yo > man with 
SALES INQUIRIES. Universi uate peepee Rong or ay é superior 
‘com sal Se aie’ an ersity grad 2, a ability, “y preferred. Reply 
of industrial firm, to con i ’ 
* manufacturers or distributors see vanes and towtii oh tees 
20 ae ages re ome ae in Quebec afea oF ae prospects. Apply x 75,, 
Bot 73, The Financial . Toronto, interview. - a 





BUSINESS PERSONALS 
> TELEPHONE ADDRESS 
-— + SERVICE 


WANTED ~ tor or 
stiperintendernt Brandon Genera 

: ; Manitoba, 220 beds. 
Spe =jelaite 6 Caatoas Menalenns 
when available to rman, t 
Committee, 


Brandon General Hospital. 
CHARTERED ACCOUNTANT 


BACHELOR COMMERCE — 34—4 yeays 
Pe ag 











BY MAIL ONLY $6 A YEAR : 
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office | (Toronto)—J. M. Macintosh, a diree- 


. | (Toronto)—Paul B. Pratt, a director. 


Branch Plant Growthia Payroll Bonds Purchases Up, 
But General Sales Slump 25% 


Branch Plants Established. 
Number of Companies Commencing Operations, 1946-1950 








Country of Origin 1946 1947 1948 1949 «©1195 0* Total 
COL 35h 6s eg oe 198 171 127 176 162 834 
United States ’.... 24 25 31 39 28 147 
United Kingdom . 2 7 6 14 5 34 
Other Countries.. és e 1 5 10 16 

ROOME- ds hick dass 224 203 165 234 205 1,031 


*Companies reported to Nov. 1, 19650. 


The Industries They’re In +e 
Country of Origin 


Industry Canada U.S. . U.K. Others Total 
Food and Beverages ....:.....6. 87 9 3 1 100 
Rubber Products .............. ‘ 2 2 wa as + 
gather Products .......sceceee 32 6s 1 2 35 
Textile Products (except clothing) 54 4 § 4 67 
Clothing (textiles and fur) ..... 245 4 3 1 253 
Wood Products ..............6: : +s 8 1 1 162 
Paper Products .............5 é 9 3 1 1 14 
Printing and Publishing ....... : 17 5 Say 23 
Iron and Steel Products ....... ‘ 72 30 2 2 106 
Transportation Equipment ..... 17 17 3 1 38 
Non-Ferrous Metal Products ... 23 7 Bi 4s 32 
Electrical Apparatus .......... 15 13 2 1 31 
Non-Metallic Mineral Products .. 40 4 3 1 48 
Products of Petroleum and Coal. 1 sal ees os 1 
Chemical Products ............ é 19 22 3 44 
Miscellaneous .........-cecccecs 49 19 4 1 73 

ME Seda v eo FhU3 6844 hoch an bes 834 147 34 16 1,031 

ay First-Year Employment 
Country of Origin 1946 1947 1948 1949 1950* 

Canada ..... bideswevads 5,501 4,390 3;665 -6,436 3,300 

United Statés <.........- 2,325 1,100 1,775 721 1,650 

United Kingdom ,....... 235 404 962 224 70 

Other Countries ......... wi 10 55 280 

ZOAL ohincsiae eee e Ts 8,061 5,894 6,412 7,436 5,300 

*Estimated year-end employment of companies reported to 
Nov. 1, 1950. 


The Number They Employ Now 














Gountry of Origin 1946 1947 1948 1949 1950 Total 
Canada ...... eoee 6,549 6,085 3,719 5,341 3,013 24,707 
United States ... 2.322 1,720 3,043 1,875:+1,525 10,485 
United Kingdom... 3,640 372 1,009 793 63 5,877 
Other Countries., . 15 75 240 330 

WO 4 cs0asasds 12,511 8,177 17,786 8,084 4,841 41,399 
Workers by Industries 
Country of Origin 
Industry Canada U.S. U.K. Others Total 

Foods and Beverages ........... 1,970 453 86 15 2,524 

RUBS PLOGucts. ..cccccascencns 33 45 ig ay 78 

Leather Produtts ......6%.2%0.. 1,051 - 37 415. 1,086 

Textile Products (except clothing) 1,838 73! 94 116 2,121 

Clothing (textiles and fur) ...... 6,682 646 118 12 = 17,458 

Wood Prodluct® ..:..cscccsceeee 4,363 607 25 10 5,005 

Paper. Products ........sccsees » 444 1,184 108 16 1,74 

Printing and Publishing ........ 408 279 ea 724 

Iron and Steel Products ........ 2,026 1,404 28 32 3,490 

Transportation Equipment ..... 658 3,131 4,007 40 7,836) 

Non-Ferrous Metal Products .... 1,168 598 150 .. 1,9]6 

Electrical Apparatus .......... . 1,000 1,034 116 15 2,165 

Non-Metallic Mineral Products .. 1,015 157 585 50 = 1,807 

Products of Petroleum and Coal. 50 ae? +hao. he 50 

Chemical Products ............ ‘ 927 415 oo « AR 

Miscellaneous 2... .cccccssccscce . 1,074 459 452 10 = 1,995 

PR deci vasvateadianiaetive 24,707 10,485 5,877 330 41,399 








impurtant Appointments in 


ANNOUNCING Canadian Industry, Finaice, 


Business and Government 





Bank of Commerce (Toronto) — 
James Stewart, a vicé“pYesident.. 

Brookfield Creamery Ltd. (Truro) 
—C. G. MacLennan, general man- 
ager; R. H. Trueman, sales mahager. 

Brookfield Dairy Ltd. (Sydney)— 
Fred R. Jathes, director; E. L. Nel- 
son, secretary. 

Cahadian Celanese Ltd. (Mont- 
real) — Clifford Hargreaves, vice- 
president. 

Canadian Pacific Express Co. (To- 
ronto)—J. B. Barrett, assistant su- 
périntendent, Eastern Division. 

Canadian Westinghouse Co. 
(Hamilton) — John J. Dawson, 
manager; W. J. Orr, special rep- 
resentative, Lamp Sales Division. 

Central Trust Co. of Canada 
(Moncton)—R. L. Grannan and C. F. 
Savoie, directors. 

Eastern Trust Co. (Halifax) — 
Charles E. Winters, Lunenburg staff. 

Government of Canada (National 
Research Council) (Ottawa) — Dr. 
Adrien Cambron, co-director, Chem- 
istry Division, director, Applied 
Chemistry Branch; Dr. Leo Marion, 
assistant director, Chemistry Divi- 
sion, responsible under Dr. E. W. R. 
Steacie, Pure Chemistry Branch. 

Greenshields & Co. (Montreal) — 
Percy W. Parsons, a partner. 

Imperial Oil Co, (Sarnia) 
W. T. A. Bell, manager, Ontario 
Marketing Division. 

Institute of Radio Engineers (New 
York)—A. B. Oxley, Montreal re- 
gional director. 

Levy Bros. Ltd. (Hamilton)—An- 
drew Chetter, sales manager. 

Montreal Curb Market (Montreal) 
—Col. W. E. Morgan, a member. 

Noranda Copper & Brass Ltd. 
(Montreal)—Roy Orr, manager, new 
Windsor sales office. 

Orange Crush Ltd. (Torofteo) — 
J. M: Thompson, vice-president. 

Personal Finance Co. of Canada 
(Toronto)—Lloyd G. Fraser, man- 
ager, Calgary Branch; James A, 
King, manager, St. Thomas Branch; 
Anthony K. Wilhelm, manager, Sar- 
nia Branch. 

Playfair & Co. (Toronto)—Gerald 
L. Timmins, a partner. 

Laura Secord Candy Shops Ltd. 


Sink Division; H. L. Hall, Special 
Products Division. 

Tip Top Tailors Ltd. (Toronto)— 
Murray Williams, merchandising 
manager and buyer, Haberdashery 
Division. 

Transportation Insurance Co. (To- 
ronto)—H. W. Thompson, superin- 
tendent of agents; J. K. Wylie, direc- 
tor of sales training, new Canadian 
head office. 

Walker Press Ltd. (Paris, Ont.)— 
Vernon Martin, board chairman; V. 
Martin Jr., president; J. A. Martin, 
vice-president; Kenneth E. Robin- 
son, secretary-treasurer. 

Hiram Walker & Sons Ltd. (Walk- 
erville)—Lorne W. Duguid, eastern 
sales manager; Robert T. Reid, man- 
ager, Toronto Division. 

A. C. Wickman (Canada) Ltd. 
(Toronto)—C. J. Grimstead, sales 















staff, Montreal area. 


Retirement 


J. Ross Paterson—Treasurer, Em- 
pire Life Insurance Co., Kingston. 

C. W. Lockard—President and di- 
rector, International Harvester Co. 
of Canada Ltd. (Hamilton), 


Montreal Firm. 


? 


Takes Look At 


Brazil Mines 


MONTREAL (Staff) A 
Canadian firm — H. F. Pollock 
& Co. of Montreal — is consider- 
ing joining with American and 
Brazilian groups in the purchase 
or lease of two base-metal mines 
in Brazil, The Post learns. One 


operation, while the other, a cop- 
per mine, is presently being de- 
veloped. 


The deal is still very much in 
the embryo stage and it’s under- 
stood that it will depend largely 
on “final mining reports” — de- 
tails as to ore reserves and ore 
grade, as yet incomplete. Whether 
it would involve outright pur- 
chase or leasing is also to be 
decided. Final decision may not 
John W. McKee, Toronto, a director.| be taken for some months, it is 

Thor-Canadian Co. (Toronto) —j|stated. Amount which would be 
Chas. Doyle, supervisor, Automagic invested is not yet known. 


tor. 
Harvey Spry & Associates Ltd. 


Stone & Webster Inc. (Boston) — 


We have prepared an analysis of 


Aqnew- Surpace 


SHOE STORES LIMITED 


A copy will be forwarded 
upon fequese 


WALWYN, FisHer & Co., 


Limited 


19 RICHMOND STREET WEST, TORONTO 1, ONTARIO 
; TELEPHONE: GIN 113) : 





of these, a lead mine, is now in}, 


OTTAWA (Staff)—Twenty-six 
days of the Canada Savings Bond 
campaign has disclosed a marked 
trend in two opposite directions. 

Payroll sales have exceeded 
the high peak of last year both 
in number of applications and size 
of purchase, Purchasé to date 
against comparable figures a year 
ago ‘show an increase of 11% in 
dollar value; a gain of 5.7% in 
number of applications, 

On the other hand, general 
sales have slumped 25% against 
comparable figures last year, with 
a corresponding drop in applica- 
tions. To date, only $84 millions 
of the new series bonds have been 
sold “over the counter” against 
$113 millions at this time last 
year, Average general sale ($500) 
is slightly higher than a year 
ago. 

Cumulative totals to Nov. 17, 
show gross sales of $234 millions, 


Ottawa to Play 
‘Lone Hand’ 


On Seaway? 


OTTAWA (Staff) -— North 
Americans were told this week 
that the Canadian Government 
believes the present St. Lawrence 
agreement “with certain modifi- 
cations if need be, is the best 
for all parties concerned.” 

‘But in a public statement this 
week by Transport Minister 
Lionel Chevrier it was equally 
underscored that “if it is impos- 
sible to obtain joint deévelop- 
ment, then consideration must be 
given... as indeed it already 
has... to an all-Canadian route.” 

Mr. Chevrier made it very clear 
that Canada is primarily. inter- 
ested in a power and navigation 
scheme ., , not merely a power 
development. He pointed out 
that “failing ratification by the 
U. S: Congress of the 1941 agree- 
ment, in either its present or in 
a mutually modified’ form” it 
would be possible for the Inteér- 
national Joint Commission to 
consider an application of New 
York State and the Province of 
Ontario for permission to develop 
power alone on a joint basis in 
the International Rapids section. 
(Such an application has already 
been made but has not yet been 
referred to the IJC.) 

But Mr. Chevrier noted that 
other than the 1941 agreement 
(which the U. S. Congress has 
not yet ratified) thefe is “no 
obstacle to prevent Canada from 
undertaking the construction of 
works necessary for 27-foot 
navigation between Montreal and 
Kingston wholly on the Cana- 





dian side of the boundary.” 


The implication is that if the 
IJC were to receive and approve 
a joint power application, Canada 
would proceed of her own accord 
to construct a 27-foot séaway on 
the Canadian side. 

As to costs, Mr, Chevrier point- 
ed out that the present estimate 
of $806 millions covering a full 
development of power and hnavi- 
gation includes items alréady 
spent on works like the Welland 
Canal and canals already built 
by the U. S. authorities. Under 
this plan, the net new cost to 
Canada of its share of the under- 
taking is $204 millions. 

Total potential horsepower in 
the entire undertaking is 9 mil- 
lion of which 3.6 million is at 
Niagara; 2.2 million, the Inter- 
national Rapids (St. Lawrence) 
section; 2 million at Beauharnois 
or Soulange and 1.2 million at 
Lachine, All but 1.8 million at 
Niagara and 1.1 million hp at the 


International section belongs to, received $3,763 under Emergency 


Ganada. 


Te laa) 


MOOSE hunting is now illegal in Ontario. This 
was wee necessary by the rapid 
decline in the moose population. A few 

years’ protection will restore this fine 
game animal to sufficient numbers for 
hunting. Conservation today 





VANCOUVER: CALGARY: EDMONTON * RECINA*SASKATOON-WINNIPEG 


a drop of 4% from the corres- 
ponding total a year ago. Number 
of applications from payroll and 
general canvass is up to 809,000 
against 804,800 a year ago. 

Payroll figures for the first 26 
days were $150.3 millions—a 
gain of $15 millions on the same 
period a year ago and a good in- 
creaSe ovér the final top figiire 
of $140.7 millions achieved in the 
récord figute of 1949. (In 1949 
theré was.a 20% jump over 1948). 
To date there have béen 641,000 
payroll applications against a 
final of 633,000 a year ago and a 
comparable figure at this time 
last year of 606,000. Average 
payroll this year is $234.40 against 
a final last year of $222. 


Sulphur Slash 
Said Imminent || 


(Continued from page 1) 
final cost estimates are being 
made and it is anticipated that 
worsening domestic supply situa- 
tion plus recent $4 a ton price 
hile will soon bring the go-Ahead : 
signal. 

Noranda engineers have been a 
working for almost 10 years now 
on processitig problems and The 
Post is told that an entirely new 
process has been perfected. Nor- 
anda would plan to meet the 
entire Canadian market demand 
for sulphur and would start with 
a small 500-ton a day pyrite mill 
which might eventually be step- 
ped up to 3,000 tons of pyrite a 
day. The project would entail 
construction of two mills, one for 
crushing and cleaning and an- 
other for separation of impurities 
and distillation. Small amounts of nfl Boiler removals, erections. 
gold, copper and zinc which gale sadanstsinieleetntettetatettitetetetatettebatainse eeeereeuente 
would be separated out would 
provide extra revenue and help 
defray costs, i 

C-I-L has been experimenting 
for some timé with liquid sulphur 
dioxide (that’s what pulp com- 
panies make with their sulphur) 
at Copper Cliff, but it’s still only 
in the pilot plant stage. Shawini- 
gan also drew up plans during the 
war to make sulphuric acid from 
zine sulphides but this was drop- 
ped. It’s been “contemplated” at 
various times, but no signs of 
further developments along this 
line at the moment. 

Nichols Chemical Co. makes 
sulphuric acid from iron pyrites 
(iron sulphide) at Valleyfield, but 
no sulphur. Pyrites are being sup- 
plied from Noranda Mines, 

It is pointed out that 
quantities of sulphur dioxide (a 
gas) available are peanuts in total 
picture. Economics are bad also 
because it’s much cheaper to ship 
sulphur and convert it than to 
ship the liquid sulphur dioxide. 

Comment from Shawinigan is 
that price of sulphur would have 
to move “pretty high” before there 
would be sufficient incentive to 
go into large scale sulphuric acid 
or sulphur dioxide production. 
Main reason why there is unlikely 
to be a wholesale trend on part of 
pulp and paper and chernical 
companies to crush pyrites for 
sulphur or sulphuric acid is their 
inability to obtain sufficient sup- 
plies of pyrites in comparatively 
pure form, 





THE STETSON ‘BISCAYNE’ . . . fine fur felt 
with the new tapered crown and welt-edge 
brim to wear snapped or off-the-face. 


Each $10 


the store for men 


STREET FLOOR DEPT. 253 





















¢ WE DO ALL PHASES OF POWER PLANT CONTRACTING 
ONE PRICE — ONE RESPONSIBILITY — ONE GUARANTEE 


® Complete Steam plants. ® Complete refractory service, 
® Oil, gas, coal firing systems. @® Smoke detectors. 
$ Ash cofvéying equipment. 







OO) 


963 PAPE AVE, TORONTO 6, CANADA | 





at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
MONTREAL: MA, 2331 





















































TORONTO: AD. 5981 





HAMILTON: 2-0901 








CANADIAN SALES REPRESENTATIVE 


A British Welding Electrode Manufacturing Company, 
with American outlook are interested in starting a Canadian 
selling organization, with the probability of eventual 
manufacture in Canada. 


Applications are required from Canadian Nationals for 
the position of Chief Sales Representative, with a view to 
ultimate General Managership of the project. 


Applicants should have a thorough knowledge of the 
industry, be trained Engineers and have something unusiial 
in the way of energy and enthusiasm. 





All applications will be treated in the strictest confidence, 
APPLY BOX 348, THE FINANCIAL POST, TORONTO 


HOSIERY MILL AND BUSINESS 
for sale 


Located in Ontario, well established and very profitable full 
fashioned hosiery business for sale, complete with organization, 
Modern plant, substantial quotas nylon for increasing business. 
Due to ifiness and retirement sole owner will sell for less than 
net worth of business. No a Would prefer mostly cash 
but transaction on reasonable basis acceptable. Would also sell 
at reasonable price delightful home to new owner, if needed. 
Business priced at $110,000 will net 35% on invested capital. 


NORMAN S. BROOKE, Manager 
INDUSTRIAL DEPARTMENT GUARDIAN TRUST CO. 
Montreal. 





PERSHCOURT GOLDFIELDS has 
awarded contracts to Inspiration 
Diamond Drilling Co. for diamond 
drilling and to Sherwin Kelley & 
Co. for electrical survey work on 
its Barraute twp. property: Agree- 
ment signed with Montrose Trad- 
ing Co. calls for a firm commitment 
of $50,000 for 500,000 shares. 


LEITCH GOLD MINES reports 
net préfit for three months ended 
Sept. 30, 1950 of $50,254 from pro- 
duction of $237,301. The company 












EXECUTIVE AVAILABLE 


McGill graduate with many years commercial experience seek- 
ing broader opportunity for his talents. Would make excellent 
executive assistant to company president or could assume 
management of business from owner wishing to retire. “If 
necessary or desirable could also make capital investment. 
Please write: 


Gold Mines Assistance Act. 


LDING yO pe 


BOX 1125, THE FINANCIAL POST ; 
640 Dominion Square Building, Montreal, Que. 


SALES AGENT AVAILABLE 
“FOR QUEBEC PROVINCE 


Bi-lingual, experienced, sales agent with pres- 
ent lines is prepared to become sales manager 
or represent Ontario manufacturer in Quebec 
Province. Fluent in French, English, German 
and knowledge of Spanish. Wide experience 
in Canadian industrial and commercial fields. 
Highest University education and banking 
references. 


APPLY TO DEPT. X, JAMES LOVICK & CO. LTD., 
634 Dominion Square Building, Montreal 








(Canapa) Lp. 


R, BRITISH COLUMBIA 





SALES and PROMOTION SUPERVISOR 


Well established company requires experienced and aggres- 
sive, but co-operative, general sales supervisor in connection 
with merchandising household appliances, commercial and 
industrial installations, general sales promotion and customer 
relations in a number of centres in Southwestern Ontario. 
Will be expected to complete organization of local staffs in 
various centres with local supervision, initiate and develop 
company policy on merchandise sales and general promo- 
tion, develop merchandise advertising, advise on types of 
Tt to be sold and organize co-operation with other -~ 
outlets. ¢ 

Mark application “Confidential” and give full particulars of 
education, experience, approximate salary expected and if 
possible enclose recént photograph in first instance to — 


BOX NO. 71, THE FINANCIAL POST, TORONTO 
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Noranda .Converts | 
Canada Wire ‘A’ 


Cobalt Lode Opens Its Mill|Gov’t Revenue Canada Won't Follow U. S.\f, 





2nd Recent One For Area(Still Rising 


(Special Correspondence) | 


COBALT—The whole popula- 
tion turned out on Nov. 18 to 
celebrate a further revival of this 
former “ghost town” as a silver 
mining centre. Occasion was the 
official opening of a further con- 
centrating mill of 100 tons capac- 
ity by Cobalt Lode Silver Mines, 


general feeling of returning pros- 
perity is evident in the area, 
Future of the Cobalt Lode 
operation looks encouraging with 
1.5 million oz. of silver estimated 
in reserve. A considerable part 
of the $65,000 cost of placing the 
mill in production and of devel- 
opment was defrayed by ship- 


(Continued from page 1) 
sonal 
“net” after deduction for refund 
adjustments. Since these have 
varied very widely this year, they 
distort the fact that personal in- 
come tax payments on the pay-as- 
you-earn plan are running 15% 
above a year ago due to higher 


income tax returns are! 


Noranda Mines has converted 
its holdings of Canada Wire & 
Cable Co. class A stock into the 
company’s class B shares. 

Each class A share is convert- 
ible at any time into two class B 
shares. 

The dividend on class A has 
been at the rate of $4 per annum, 
and the current rate on class B is 





On Steel Control Plan 


(Continued from page 1) 


such as the Western oil pipe line, 
hydro and now a _ tremendous 
railway car and diesel program. 


On order with three railway car 
firms are 8,200 box cars alone. 
They will require 90,000 tons of 
flat rolled steel, plus big tonnages 
of other types of steel. Flat-rolled 


they shuddered. They were al- 
ready operating at a higher capa- 
city than at any time in history. 
To fill the railway car order, 
something would have to give. 


_ This is said to be the big factor 
in the attempt of Trade Minister 
Howe to get U. S, Government 
aid in increasing shipments of 


i ae 


NON FERROUS CASTINGS 
METAL LAUNDERING 
PLATING OUR MODERN 





GALVANIZING 


WOOD AND METAL PATTERNS 


. 


FACILITIES GUARANTEE 
BOTH HIGH QUALITY 


the Cobalt silver camp’s second} ments of high grade ore. wages. The final item in the) $3 per annum. The next dividend | js already the biggest supply | U. S. steel to Canada. So far this di AND SPEEDY 
producer in less than two years.| Saturday’s ceremonies marked | table “special receipts’ is an UN-| js payable Dec. 15 to shareholders | headache. When Canadian mills| year, they have been running 

The rehabilitated mill is sched-| the opening of Cobalt Lode as an| predictable figure. But it is not} of yecord Nov. 30, were told of the railway car job, | 30%-40% below normal, This is DELIVERY . oe 
uled to operate at 60 tons daily| official producer. The mine has! Very large in relation to the another reason for the current 
for balance of 1950, was handling| actually been in operation for| Whole. Neither is the deduction oY 


100 tons per 24 hours at opening 
of the mill, Average ore grade is 
expected to run between 60 and 
100 oz. silver per ton. Operating 
rate will be stepped up early in 
1951, it is expected. 

Mrs. Hellens Starts Mill 


A. D. Hellens, mine manager, 
whose wife officially started up 
the modernized mill in the pres- 
ence of Cobalt’s mayor, Ken 
Buffan and C. H. Taylor, M.P. 
for Temiskaming South, said that 
nowhere in the world was there 

' richer ore than at Cobalt. 

Cobalt Lode mine has been in 


some time, has produced some/for tax purposes of dividend and 
300,000 oz. of high grade silver| interest payments which is cur- 


ore to date. Future revenue is 
expected to. be derived about 
equally from mill rock and con- 
tinued shipments of high grade 
ore. 

Two types of concentrates are 
being produced at the mill. Table 
concentrates are dried and bag- 
ged, vary from 2,000 to 3,000 oz. 
silver per ton; flotation concen- 
trates are filtered and shipped 
wet (10% to 15% moisture con- 
tent) and average 300 oz. silver 
per ton. Direct shipping ore has 


rently 90% above last year. 
Spending Policy 

What about government spend- 
ing? 

At present, it is considerably 
below the level estimated in the 
baby budget last September— 
thus the over-all budget surplus 
in October of $67 millions. This 
is largely because defense spend- 
ing has not yet reached the limits 
projected two months ago. 

For example: we haven’t yet 








Spring Fashions 
Go On Display 


(Continued from page 1) 
in garments using a lot of wool 
and worsted materials, even 
higher. One manufacturer states 
that, in sportswear, women have 
a definite price ceiling in mind, 


|above which they’ll not go. As 


a result, substitution of cheaper 
materials, rather than simply 


spring lines are introduced and 
buyers make their selections — 
it’s a bit early yet to make many 
predictions about demand. Most 
groups, however, with exception 
of the dress manufacturers, are 
fairly optimistic. One sportswear 
producer, who has introduced his 
new lines, reports that a good 
volume of orders has already 
come in. 


And then there’s style. Will you 
be laying down hard cash for a 
longer or a shorter skirt, which 
your wife insists upon having? 





tight supply situation. United 
Kingdom and European ship- 
ments have increased, but they 
don’t begin to compensate for the 
loss of around 300,000 tons from 
the U. S. 


How successful Howe was is 
not known, When he made his 
bid, the U. S. political pot was 
| boiling. Nobody wanted to make 
| a decision that might have politi- 
cal repercussions. Now that the 
elections are over, an announce- 
ment is expected. Canadian rail- 
| way car builders will likely get 
;some of the 90,000 tons of flat 


Canadian Line Materials 


HOWARD 2111 


TORONTO 13, CANADA 





and hot and cold rolled sheets; reflected in prices; tags are being 
revised upward all the time. Pig 
iron is up $2 a ton to $48.50 f.0.b. 
Sault Ste. Marie; No, 1 cast scrap 
jumped $4 to $45 delivered, How- 
ever, the big tonnage item—heavy 
melting scrap— remains at $30, 

U. S. scrap price is $40 a ton, 
This 


are all on quota. Previously | 
established quotas from U. S. 
mills (already sharply reduced) 
have been cut still further. 
Caught in the middle are ware- 
houses and the smaller manufac- 
turer who isn’t big enough to 







































paid out any money under the 


deal directly with the mills, He| 
$300 millions arms aid budget 


against $29 a year ago. 
depends on the warehouses. Last 


rolled steel they need. There as 
makes scrap an attractive export 


raising the price of the same ar- ‘ 
& p here, the box car program is con- 


ticles as were sold last year, may 


run as high as 10,000 oz. silver. 
Eventually the operation may 


Not according to the experts. One 
crisply sums up the changes 





operation—minus milling facili- 
ties—for a year and eight months. 





item: The government allocated ta ae ; Hees | sidered essential. The U. S. has week U. S, warehouses succeeded | proposition. That’s the main 
It was preceded by Silver Miller,| >€2€f1t from revenue from | S00 inate for this in 1950-51.] @=° Place- eee ee ee allocated 310,000 tons a month|i® getting some relief. Washing-| reason Ottawa clapped on export 
first silver mine to be reopened cobalt as well. Each ton of CON-| But so far we've merely trans-| Handbags — Better quality aa aa Sea means “the |f0r it. Canada hopes to get a ton ordered mills to keep ware-| controls recently; to halt the flow 
after the many years of inactiv-|Cemtrates, produced _ contains | re+req equipment for one division| leather bags, it is stated, will| 4. snake at Etaoin, the: cake | ee houses supplied with specific| across the border. 

ee ene Ses ee ee eee ree S taie saee out of reserve army stores, To| jump about 15-20%, due to higher | S“" Sale ab 08 Me tes, ae tonnages, based on average ship-| Other price increases: Bars 


houette slim ... shoulders slightly 
padded in suits, jackets longer 
and the oblique line (diagonal) 
everywhere.” Biggest color for 
spring will be, as usual, navy, it 


- mines will be reopened and a Backlog of Orders ments in the first nine months. 


Meanwhile, over-all supply is} Canadian warehouses are hit 
tightening daily, Every ounce of| just as hard. However, if remedial 
production for 1950 has been! action is taken here it will be 


leather and frame prices. In the 
more popular priced line, they’ll 
be about the same as last year, 
as the cheaper quality leather and 


replace these stores at today’s 
prices would be expensive. But 
the present plan calls for replace- 
ment by reserves from U. S. army 


and structurals up 25c per 100 1b.; 
wire and nails, $7 ton; other wire 
products, including wire mesh 
for concrete reinforcing, moved 


at Deloro to which Cobalt Lode 
ships its product. Cobalt metal is 
quoted at $1.80 a lb. for 97% to 
99% pure metal, $1.95 a lb. for! 





Look For It Here 





mm 











deatiticn <p 7 , sources, And the estimated cost|frames have not experienced as |SPUNS ) , long oversold. There will be a big| within the framework of our| up correspondingly. 

eiineadartan inte . Be metallurgical grade cobalt! +, Canada of that kind of trans-|big a price boost as the higher | experts say “the lilac grouping” backlog of unfilled orders carried | Voluntary system. So far there has| Bad as these increases and sup- 
aang.’ Mining vucncme’ ah} Work at the 310-ft, level has|2ction is said to be about $40/ quality. : : | will lead the pastel parade into the first quarter. Bookings been no sign that anything will’ ply are, the worst is yet to come. 
Advertisirig . . ..2 © Market C’ment « 29 | itn 2d Bs agente S| millions. | As this is the crucial period a . on heavy structurals are solid be done. The real crisis, short of all-out 
Construction Tr. 10 Oil Production | 27 | *<CERMY e in an area) “Much is made in the current}many manufacturers — when| In sportswear, say the stylists,! right through April. Steel plates' This acute supply picture is' war, fears the trade, will come 
Editorials.... 6 Provincial Rdup. 20| Which Mr, Hellens states appears 
C7eGin 2s ws 6 eo Oe Question , - 17| to be shaping up as hird j Abbott press release of the fact 
Insurance... . 23 Quotations... 23 | a 0 pedir dee - third major that i eased government end 
Investments. .4,5 What's New... 16| Ore shoot for the mine. a cena ke a ae um 
Labor Roundup 8 You Asked Us. 19 After opening up a length of ’ : ’ 
eee aie” aaa "1S! 40 ft. of milling grade ore at this|T@Presents entirely _ statutory 


horizon, high grade ore -was en- items, not rising departmental 
tered on Nov. 17. Vein width|¢sts. The government is cur- 
| varies from three to eight inches| tently very sensitive about press 
|of high grade with both walls/TePorts that spending in many 


Acme Glove... 4 
Ash Temple... 5 
> ae 
Can. Vinegars . 
Cockshutt .... 


Moore Corp... 4 
Nat. Hosiery. « 4 
N. S. Power . « » 31 
Pac. Coyle . « « 32 
Ont. Steel . e « 5 


















How to get top production 


MILITARY AND 


Corby Dist. ‘% s ieee. at» . 31 carrying milling ore, the com-| departments has galloped ahead 
o an) ° eee @ fa year ago. 
Dom, Textile. . 7 Sher. Williams . 13 | pany announces. olay . 
Dow Chem. a A Silverwood . coin = Thus the release points out 
Orp. INV. . e « « 0. an. ir. «© h th t t t . 2 like 
Fraser Cos.... 5 Stand. Paving . 5 that when statu ory increases 11 
Gt. Lakes Paper 4 St. Lawrence . . 16 CONSOLIDATED ASTORI A! 


national defense, pensions, family 
allowances, increased jobless 
insurance contributions, etc., are 
accounted for, there has actually 
been a drop of $6 millions in de- 
partmental expenditure. (Of this 
drop, all but $900,000 is due to 
lover interest charges.) Mr. 


Gurney Ind... 5 
Int. Paper . . . 27 
Int. Bronze... 4 
Int. Paints... 
Jam, Pub, Serv. 12 
Lower St. Law. . 32 
Man. Power . . 26 
Mex. Light... 11 
Monarch Knit. . 19 


MINES AND OILS 
Brewis Red L, . 31 Norlartic . » e » 19 


St. Lawr, Flour 23 
Tor. Gen, Trust 19 
Thompson Pper, 7 
Trans-Can. Shs. 7 
United Grain... 4 
United Distillers 18 
United Grain . . 
Walker-Good, . 


MINES reports diamond drilling 
under way on the approximately 
400-acre Louvicourt property. Paral- 
lel quartz veins with 2- to 4-ft. 
widths have been found with one 
carrying considerable coarse pyrite 
and tourmaline. 


OR CIVILIAN 


nder Controlled Inventories 


Your Solution Will Be A Proved-in-Use Plan 


This is no time for trial and error. Any system or systems you 
use for inventory control should already have proved successful 
in actual use in companies similar to yours and under closely simi- 
lar circumstances. No systems source in the world today can even 
approach the variety of inventory control experience Remington 
Rand offers you. 





MADSEN RED LAKE GOLD 


a m 
Cons. Lebel. . 25. Nubar..... 31 | Abbott states, however, a 
Frobisher . . « 30 Pore. Reet . os 30 er e acanane ae | confident that each month from 
Headway .eee err, Gordon . 30 . e - » 
Hugh Pam4s.. = Lng re 8 Maj.-Gen. D. M. Hogarth. E. a. ey on a 
Kroy Oils.» +219 Del Rio... . » 27| CTayton, presently resident te ae Y Aeaeatibeainee ae 
La Bine..... 31 ager, made general manager. creasingly important reductions in 





their aggregate expenditures.” 
What Will be Charged? 

But it is still much too early to 
know how much the Government 
can or will charge into the ac- 
counts by way of expenditure. 
Much will depend on the pattern 
and extent of Arms Aid costs; 
much on the speed with which 
rearmament proceeds and the 
rapidity with which bills for big 
defense items are received and 
debited. 

But no matter what the level of 
expenditure, the irrefutable phe- 
nomenon is the incredible spiral- 
ling of revenues under today’s 
conditions. This is the striking 
fact which becomes more ap- 
parent with every monthly state- 
ment. 

It is something which is going 
to present a considerable dilemma 
to the Government when it comes 
to strike new taxes for 1951. For 
it now appears that continuation 
of present tax bouyancy would 
nearly meet the expected outlay 
for 1951—with little or .no in- 
crease in tax rates. 


Ottawa Studies 
Gold Prices 


(Continued from page 1) 


relationship with prices. The 
Canadian view is that the long- 
term secular trend has_ been 
towards a rising price level and 
that there is, in fact, no historic 
or fixed relationship between 
gold and all other prices. 


Revaluation Eventually 


Se 


To win 
comfortably 


or lose 
handsomely... 


wear a 


GRENFELL ~ 
GOLF JACKET 


SSA RSA NASA RANA 
A useful present for 
Christmas 
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Two “‘scarce-material’’ problems 
already face most manufacturers: 


1) On military orders — exact needs for parts and materials must be projected on 
the basis of actual production schedules, and separately recorded. 


2) On civilian orders — use of scarce materials may be curtailed, available materials 
allocated te most needed lines, inventories kept within “controlled” limits. 


Free — Information on how to handle 
"Controlled Inventories” 


The Systems and Methods Research Department of Remington 
Rand studies government directives from the standpoint of how 
industry can comply with all requirements with maximum efficiency. 
Summaries of their recommendations are then forwarded to 
Remington Rand offices throughout the country. As a qualified 
executive, you can get the same data by checking with your local 
Remington Rand office. Or write to us at 199 Bay Street, Toronto 
— on your business letterhead please. No charge, of course. 





Worn and recommended by 


In case of difficulty write 
to sole agents for Canada— 


Controlling Inventories is Our Business 





—_—" 


DEACON BROTHERS, 11D. During World War II, Remington Rand was the leading supplier 


of Inventory Control Systems to Canadian business. Then, as 
today, we were the only supplier able to analyze your needs on 
a completely impartial basis — then supply the right solution based 
; On manual or machine systems, or a judicious combination of both. 


BELLEVILLE, CANADA 


‘ 


For your needs 
we have no reason 
to recommend anything but 





the right machines and systems. 


A few examples of what we mean 





Canadian authorities admit » 2 = 
that some upward revaluation of mY é We make them all 
gold is desirable and may eventu- eg gh 





ally transpire. Some go further 
and say it “must” come. 

This raises the question: 
“When” and under what condi- 
tion should this revaluation take 
place? 

Since the United States pre- 
sently owns close to 70% or 75% 
of the world’s gold, the real 
answer is probably to be found 
in that country, in the Canadian 
view. In short, in any upward 
revaluation of gold it would be 
the United States which would 
chiefly pay the shot — or con- 
versely would be the chief ben- 
| efactor. 

| Up till now, the United States 
|has been concerned chiefly with 
one side of the gold problem — 
the problem of international pay- 
ments and the world shortage of 
dollars. American authorities 


when we say.... 


Manual Method 


- What to order... when... and 
how much ... all summarized 
for fast action... when you 
have a Kardex Visible sy4’2m for 
Inventory Control, with forms, 
signals, and charting devices 
tailored to fit your requirements, 


Machine 
Method 


When volume paper- 
work is your problem, 
Remington Rand 
Punched - Card Ma- 
chines process thou- 
sands of cards per 


Who entertains with distinguished Val St. Lambert 
Crystal. 


Drinks actually taste better in Val St. Lambert 
Crystal... the wafer-thin edges . . . the sparkling 
clarity of the cutting . . . the Bell-like tinkle .... 
all combine to enhance enjoyment. 


Dual Method 
Remington Rand Punched-Card 


; é A Bs : have argued that to the extent Machines and Kardex Visible 9 automatically 
This Christmas flatter your friends and business that it is a U. S. responsibility to cabhda ipetiducan'tumeiacy’ din produce summaries 
help resolve this problem, they — 





associates with a gift of this truly distinguished 
crystal. | 


Val St. Lambert Crystal Tumblers are priced from 
6.95 to 21.00 per half dozen. , 








and breakdowns days 
or weeks faster than 
might otherwise be 
possible. 


prefer to do this on a selective 
basis rather than use the blunt 
and ‘non-discriminatory weapon 
of a higher gold price. 
(Higher gold prices would 
tend to help immediately two 
countries like Canada and South 
Africa — countries which, it can 
be argued, have been less in 
balance of payments difficulties 
than most other countries in the 
world. The higher price would 
only indirectly help European 


at incredible speed. Kardex 
translates data into conveni- 
ent chart form for effective 
administrative control. 





' 


199 BAY ST. TORONTO 


: "Christmas gift-wrapped at no extra charge 


LINDSAY STUDIOS LTD. 
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80 BLOOR WEST : KI 2151 and other nations which are in Branches Across Canada 
TORONT much greater difficulties, from an : 
ss OR TO international balance of payments “ 
A lla i al ta a i point of view.) j 




















The Canadian high grade bond 
market has gradually eased off 
about $1.375 per $100 on the long- 
er term bonds*in the last month 
in what dealers describe as a 
“very quiet” market. Currently 
the market is said to be “just 
drifting.” 

There has been no signs of any 
selling pressure nor has there 
been any indication of selling by 
U. S. holders, according to deal- 
ers, “There has just been no 
interest in the market and so no 
support,” The Financial Post is 
told. The Bank of Canada is said 
to have been out of the market. 

Where is the market likely to 
go from here? Dealers are loathe 
to guess for the moment. An 
‘order for as little as $1 million 
|bonds would swing the market 
| either way, depending on whether 
| it was for buying or selling, some 
| dealers believe. 

Most dealers, however, feel 
that the long term 3% bonds are 
unlikely to go down to par. If 
















WANTED 


IMMEDIATELY 


Experienced, well-quali- 
fied Civil Engineer, spe- 


they did, Canadians would likely 





print manufacturer, by Wood, 
Gundy & Co. last week \s re- 
ported as being very successful. 
The $10.5 millions first mortgage 
bonds were all sold to institutions. 
The amount of general mortgage 
bonds set aside for the selling 
group of dealers was oversub- 
scribed and the books closed be- 
fore the end of last week. 


* * * 


Int. Nickel Common Strong 
On Earnings’ Estimates 


International Nickel Co. of 
Canada common has shown mar- 
ket strength following the ap- 
pearance of its interim report 
for the first nine months in 1950. 
This midweek stock was selling 
about $38 a share, up from $36% 
a share on Nov. 10, despite hav- 
ing gone ex 80c in dividends last 
Friday. Buying was described as 
“good.” 

Earnings for the third quarter 
were equal to 90c a common 
share, which brought earnings 
for the nine months up to $2.23 


Of U.G.G. Bonds 


A new $6 millions issue of 
onds of United Grain Growers 
Ltd. is expected to, be offered in 
the near future by a syndicate 
headed by Dominion Securities 
Corp., The Financial Post under- 
stands. 

Proceeds will be used to refund 
the presently outstanding bonds 
and for general corporate pur- 
poses which are expected to 
include certain capital expendi- 
tures. There were $3,150,000 first 
mortgage bonds outstanding at 
July 31, 1950 according to the 
annual report (see page 18), 


Moore Corp. 
Business Good, 


Split Approved 


Business of Moore Corp, has 
been very good this year reflect- 
ing the general business situation 
in Canada and the United States 
and that is being reflected in 
profits, President W. Norman Mc- 
Leod told shareholders at a spe- 


For Silverwood 


Consolidated net profit of Sil- 
verwood Dairies Ltd. for the first 
seven months, ended Oct. 31, 
1950, of the current fiscal year 
was $595,775, after deducting 
dividends due minority interests, 
The Financial Post is told. This 
is down 9% from the comparable 
net of $654,411 for the first seven 
months of the previous fiscal 
year, (Figures subject to audit.) 

Net profit for the whole of the 
current fiscal year ending March 
31, 1951, is expected to be sub- 
stantially the same as for the 
year ending March 31, 1950, In 
the last fiscal year the consoli- 
dated net profit was $743,132, 
after deducting dividends due 
Silverwood Western preferred 
and minority interests, equiva- 
lent to earnings of $1.50 a Class 
“A” share and to $1.01 a Class 
“B” share, both before participa- 
tion, and to 80c on the combined 
Class “A” and Class “B” shares 
after participation. ’ 


Nat. Hosiery Mills 


Raises “B” Diwv’d. 


INVESTMENTS THIS WEEK |/Expect New Issue Net Profit Down 9% In 7 Mos. 
Canada Bonds’ Prices Ease 


Long Terms Down in Month 


Dairies, Ltd. 


Consolidated sales for the first 
seven months of the current fis- 
cal year amounted to $18,712,681 
($19,709,247). The weather. in 
the past summer was not as 
favorable as the year before for 
ice cream sales, 

There are 499,532 Class “A” 
shares and 441,095 Class “B” | 
shares outstanding. Class “A”, 
shares are entitled to’a 60c cumu- | 
lative preferential dividend, 
payable quarterly, and to par- 
ticipate equally with the Class 
“B” shares after the “B” receive 
noncumulative dividends totaling 
60c a share, in all further divi- 
dends paid in such year. Class 
“B” shares are receiving divi- 
dends at the rate of 40c a year 
at present, 

The Class “A” shares were 
selling early this week at $10% 
a share and the Class “B” shares 
at $7% a share. 


Gt. Lakes Paper 


cial general meeting this week. 
Holders approved a four-for-one 
split of the present common 
stock at the meeting. 


cash in on their 234% Savings|a common share. If fourth quar- 
| bonds. Further the Government|ter earnings equal the third, it 
| will have $500 millions bonds due| would bring the year’s profit to 
Nov. 1, 1951 to refund next year, the equivalent of $3.13 a common 
probably some financing in con-|share, up 50% from last year’s 


Profits, before taxes, will be| 


Sales, Profit Up 


Both sales and net earnings of 
| National Hosiery Mills, Ltd. for 
‘the first 10 months of 1950 are 
moderately over the comparable 


cializing in Municipal 
Water Supply, for the 
Town of Bathurst, N.B., 
to survey and superin- 
tend the installation of 
a water supply system. 
Reply in writing to E. J. 
Doucet, Town Clerk. and 
Treasurer, Town Hall, P.O. 
Box 60, Bathurst, N.B., giv~ 
ing full particulars as to 
experience, qualifications, 
references and salary ex- 


,nection with its rearmament 
| program and over $1,000 millions 
‘of refundings (including the 
‘Second Victory Loan 3%’s due 
/1952/54) ahead of it in 1952, 
| they argue. 

Whether the lower bond prices 
are a result of a definite policy 
| of the Bank of Canada, and so the 
' Government, @s part of an anti-| 
\inflationary program is not| 
|known. Certainly the Bank of) 
,Canada has not been supporting 
| the market, dealers say. | 

There is certain amount of 
criticism in. financial circles on 
jthe Bank’s lack of support for 





earnings of $2.08 a common share) 
and to the highest level since 
1937 when $3.32 a share was 
earned, 

The company is expected to) 
show a substantial improvement | 
in the final quarter of 1950 over 
the third quarter when output) 
was lower due to the rail strike) 
and other operating difficulties. 
Earnings for 1950 are estimated at 
$3.30 a share (see page 30). 

In 1937 when earnings were! 
$3.32 a share, International | 
Nickel common went to a high 
of $73.25 a share, analysts are 
pointing out. 





up by a fair margin, Mr. McLeod! 1949 period, President E. B. 


said. No comment is possible on|Eastburn says, with this rela- 


what profits might be after taxes, | tionship expected to continue for 

- the corporate tax rate in the) the balance of the year. 
nited States has not yet been Directors have declared 

settled for 1950. In the year 1949, special dividend of 40c a Class 


Moore Corp. has a net profit of | «p» share 
; payable Dec. 15, 1950 
$3,206,761 which, after preferred | tg holders of record Nov. 29. This 


dividends, ,was equivalent to/},; total payment in 1950 to 
earnings of '$5.92 an old common | os Ciena y 


share or $1.48 on the new com-| with $1.20 a share in 1949. 

mon to Be outstanding as a result | 

of the split. | 
Present indications are for a) 





declared 
of 50c 


Directors also 
quarterly dividend 
continued good volume of busi- 
ness well along into the first half 
of 1951, Mr. McLeod said. 

A quarterly dividend of 22%c 


+1951 to holders of record Dec. 2, 
1950. This dividend is at the rate 
of $2 a Class “B” share a year, 





share as compared | , 





Net Profit Up 
46.8% in 9 Mos. 


The net profit of Great Lakes 
Paper Co. for the nine months 
ending Sept. 30, 1950 was $1,723,- 
892, President and Managing 
Director Hon. W. Earl Rowe 
announces, This is 46.8% higher 


|than the corresponding 1949 net 


of $1,174,008. 

The nine months net is equiva- | 
nt to earnings of $8.98 on the! 
ombined Class “A” and Class) 


le 


“B” shares and of $3.65 a common | 
a | 
a 
|Class “B” share payable Jan. 1,! nine months of 1949. 


share as compared with $6.01 and 
$2.26 respectively for the farst 


If the company were to show | 
the same net profit in the fourth 
quarter as it did in the third 


| 


the market. In the latter part of 
October, the Government of 
Canada sold $300 millions 1%4%|Annual Reports 
bonds due Nov. 1, 1952 at $99.70 
; and $400 millions 244% bonds due | annual report for the year ended 
July 1, 1956 at $99.375. This mid-| Dec. 31, 1949 contains no com-| 
week these issues were quoted at} ments of officers or directors. In| 
$99.30 bid to $99.55 asked for the} view of the fact that its net, profit 


154%’s. and $98.375 bid to $98.75/ dropped to $66,723 in 1949 from 


pected. 


} 
| 


United Distillers of Canada Ltd. | 





DEBENTURES FOR 
SALE 


a share was declared on the new 
common shares plus a year end) 
special dividend of 20c a share,| 
both payable in U. S, funds on, 
Jan, 2 to holders of record Dec. 7.| 
The Jan. 2, 1951 payments bring 
total dividends on the new com- 
mon in respect of 1950 to 98%4c 
compared to 8742c for 1949. 


ee asked—both off from the issue 
The town of Sremea Ont., invites price. Buyers have had a aan] 
tenders for fifty-nine t — one | experience with these issues, in-| 
hundred dollars, ten-year three and | cjyding some dealers who stock- 
one-half per cent serial debentures 


ibs ae ed them for future selling. 
beating approval of Municipal) Quotations on the longer term| 


Board and dated fifteenth Decem-| Government of Canada 3% bonds 
ber, 1950. Debentures and interest are all down around $1.375 in 


payable at Prescott. Tenders close th ast month. Ninth Victor 
December fourth, 1950, five o'clock |T oan? on ’s due Sept, 1, 1961 166 


p.m. The highest or any tender not) are quoted $100.625 bid to $101.125 
necessarily accepted. asked, to yield 2.88% to the call 
W. J. RANDON, date, as compared with $102 bid 

Town.Clerk.| to. $102.25 asked on Oct, 17, The 

23 8 same quote prevails for the Fifth, 

3 | Sixth, Seventh and Eighth Vic- 
‘tory Loan 3%’s which yield 
_. . (Advertisement) 12.77%, 2.81%, 2.85% and 2.85% 
For @ delightful, refreshing atmos-|respectively,; Canada 3% per- 
phere in.your plant or building in-|petuals are quoted $100.25 bid 
stall a new Ventura Fan. Built by| +, $701 -asked~to yield 2.92% as 
ee ee ee eaters |compared with $101.50 bid to 
Manufacturers of a complete: range me at asked to yield 2.83% on 


of heating, cooling. and dryin 
: , In the United States the gov- 


equipment. 

ernment bond market has been 
quiet. U. S. Treasury Victory 
Loan 24%2%’s Dec, 15, 1967/72 are 
quoted about $100-26/32 to yield| 
2.44%, which is the support-peg| 
bid level of the Federal Reserve 





we 








Rear Estate 


of Canada Packers Ltd. class B| Browne stated. 
stock last week. It had been sell- 


$1,039,664 in 1948 and $1,414,940 
in 1947 some comment would! of $1.75 U. S. on the Class “A”! 
seem warranted. Further, appar-| and Class “B” 7% preferred and) 
ently the report has just been|25c Canadian on the 4% pre-| 
issued although the auditors’|ferred were declared payable 
certificate on the balance sheet) Jan. 2, 1951 to holders of record’ 
is dated June 30, 1950. Why was! Dec. 7. 
there this delay? The voting rights and conver- 
ee sion privileges attached to the 


What Caused Sudden Jump Class A and Class B preference 


shares and the contingent voting) 
In Canada Packers “B”? rights of the cumulative redeem-| 


_ One of the current mysteries|able sinking fund preference, 
in financial circles is the reason | shares are not affected by the 
behind the sudden jump in price} stock split, Secretary W. H.| 


The regular quarterly dividends 











ing about $30 a share but jumped 
to $38 a share on Nov. 16 and! 
has been trading about that level) 
early this week. 

Among the unconfirmed) 


Stock Yields Up | 
At Mid-Month | 


rumors on Toronto’s Bay St. are| Average yield on 114 dividend- | 
these: 'paying stocks on the Toronto) 

(1.) That the company might) Stock Exchange as compiled by 
take advantage of section 95A' Moss, Lawson & Co. on prices of 
of the Income Tax Act and|Nov. 20, at 5.61%, was 0.04% 
capitalize its undistributed| over the previous week, The, 
surplus. ‘current yield compares with! 

(2.) That the dividend on the| 5.37% one month ago and 5.927% 
class B shares might be raised| a year ago. 


j 


substantial capital expenditures 7 | 
prompted a conservative policy | Net earnings® cialis 4,241,357 3,199,140 

; ivi . | Less: Depreciation ,.. 900,000 900,000 
with respect to dividend pay- | oe @epreret tt 155,537 165,493 
ments. Current resources are| Empl. pension fund 115,928 143.639 
sufficient to provide for foreseen | 74* Provision ...... — 
|future capital outlays and di-| Net profit ........... 1,723,892 1,174,008 


the same amount as the total | quarter of 1950, its net for the 
paid in 1950, but an increase over | whole year 1950 would be up 
the regular rate of $1.60 a year about 39% from the 1949 net. In! 
paid in that -year. | 1949, net profit was $1,750,240, | 

National Hosiery Mills Class | equivalent to earnings of $9.12 on} 
“B” stock is currently selling | the combined Class “A’ and Class | 
around $29 a share where it|“B” shares and $3.49 a common 
would yield about 6.90% on a $2) share. | 
annual dividend rate. | Following are the earnings 

During the past few years, | figures for the nine months: 





rectors feel the present working 
capital position permits higher | 


*After manufacturing cost, selling and 
administrative expenses, 
Ap! Note: Subject to adjustments at year- 
dividends, Mr. Eastburn says. end audit. 
The company has also declared | 


four quarterly dividends of isc, Acme Glove Offer 


a share each on class “A” stock ‘Doin g V ery W ell’ 


payable at Jan., April, July and ~ 
Oct. 1, 1951. MONTREAL (Staff)—“The cur- | 


As at Oct. 31, 1950 there were | rent offering of bonds of Acme. 
10,616 Class “A” and 112,363 Glove Werks Ltd. is being. 
Class “B” shares outstanding. | yery well received,” Credit In-| 
Class “A” shares are convertible terprovincial Ltd., the under-) 
on a_ share-for-share basis at| writers, advise The Financial 
any time on the Class “B” shares. Post. The $400,000 5% bonds due 

eS | 1965, offered to preferred share- 
holders in exchange for their: 
preferred shares have all been 


Sales, Production 
taken up. In the issue offered the | 


Up for Int. Bronze | puniic, ‘$600,000 3#2%-5% serial 


MONTREAL (Staff)—Produc- | bonds due 1951-64, the eet 
tion and sales of International | te™™ bonds have been going “very | 
Bronze Powders Ltd. are con-| Well” and the longs “quite satis-_ 
tinuing to run above 1949 levels, | factorily.” | 
The Post is informed. This is said | 











System. This issue was quoted|from the $1.50 annual rate be-| 
about $101-2/32 to yield about/lieved to have been established | 
2.42% about the end of August. | this year with the declaration of 

The trend of high grade bond|75c payable Oct. 2. Earnings on 


|Prices in Canada and in the|the combined class A and class) 
United States has been in sharp|B_ shares, after participation, | 


[contrast with that in the United) were $2.90 a share for the year, 
|Kingdom. British Government) ending Mar. 29, 1950. 


L®j|securities have been relatively) No doubt reflecting the latter | 
Sa | strong this fall. This is attributed} rumor, Canada Packers class A 


' 


RESIDENCES, LAND, COMMERCIAL BUILDINGS 


Yield on mining stocks was) 
up 0.11% at 6.32%, comparing | 
with 5.82% last month and 5.79% | 
a year ago. 

Common stocks gained 0.02% | 
at 5.65% compared with 5. 45% a) 
month ago and 6.23% a year ago. 
Preferred and class “A” stocks) 
were higher at 5.23% compared 
with 5.45% last month and 6.08% 


due chiefly to a boost in Cana-| 
dian sales as international cur- 
still restrict | 


rency difficulties 


export markets. 
Reflecting the higher level of. 


Kawartha Acceptance Corporation | 
Limited 

Peterborough, Ont. 

At the Annual Meeting the fol- | 


operations, the company’s first lowing appointments were made: | 
common stock dividend in three| Chairman of the Board 


| years has been declared—20c per 


Fis Overend | 


share, payable Jan. 15, 1951, to President Jas. F. Dunn | 





to the improvement in the U. K. 
exchange situation and to more 
confidence in government policy. 
™ British 3% Savings bonds due| 
¥ | 1965/75 which were quoted about | 

| £9634 flat on Oct. 2 improved to 
'£985% flat early this wek, a gain 
of about £14 after taking accrued 
| interest into consideration. British 
2%% Consols, which were about 
£72% flat, improved to £73% 
flat. 























* * * 


Response Said Good 
| To Elk Falls’ Bonds 

The offering of $13.5 millions 
|bonds of Elk Falls Co., newly 
separ British Columbia news- 


FOR SALE 
in Halifax, N.S. 


Brick building in downtown 
Halifax. Suitable as small 
warehouse or easily converted 
into retail outlet. Possession 
- January Ist, 1951. Enquiries 
to « 


C. H. Stuart 
‘308° Roy Building Halifax, N.S. 
















HOMES—CITY & SUBURBAN | 
FARMS—COUNTRY ESTATES 
SUMMER PROPERTIES 


AD. 5661 
24 HCUR SERVICE 


KINGSWAY OFFICE....LY. 7593 
NORTH END OFFICE .. MA. 4451 
HEAD OFFICE ..... 320 BAY ST. 

(Canado Permanent Bidg,) 
TORONTO 
































~ INDUSTRIAL BUILDINGS 
FOR RENT | 


Designed and Engineered for Lease or Contract. 
3 Specializing in . 
Distributing and process manufacturing plants. 
We will design, construct, and lease, buildings 

_ ANYWHERE IN CANADA — 


COMMERCIAL LEASEHOLDS LIMITED 


130 Ferguson Ave. N., Hamilton, Ont. Phone 3-2361 





shares were stronger early this| 


‘week, moving up to sell at $43 a|’ 


share after having traded around’ 


$40 a share level since Nov. 9.' 


* * & 


Recommends Pref. ° 
Of M. R. A. Holdings 


Eastern Securities Co. is recom- 
mending M. R. A. Holdings Ltd. 
5% preferred shares for invest- 
ment for income and safety of 
principal in a four page brochure, 
just issued, on the company, The 
preferred is selling at $25 a share 
to yield 5.00%. 

M. R. A. Holdings Ltd. owns 
all the capital stock of Man- 
chester Robertson Allison Ltd., 
Saint John department store, and 
New Way Furniture Co. which 
in turn owns all the capital stock 
of MacDonald Furniture Co. 

Net profit of M. R. A. Holdings 
was $235,699 for the eight months 
to Sept. 30, 1950 as compared 
with $278,378 for the year ending 
Jan. 31, 1950 according to the 
circular. For the 10 years and 
eight months ended Sept. 30, 
1950, the maximum annual divi- 
dend requirements of $62,500 on 
the 5% preferred shares were 
covered an average of 3.17 times, 
the firm says. 

* 


Gairdner, Son & Co. Reviews 
‘Gas Industry, 3 Companies 

In a new brochure,~ “Natural 
Gas in Canada,” Gairdner, Son 
& Co. reviews the industry and 
the position of three companies 
in the field—Union Gas Co. of 
Canada, Consumers’ Gas Co.’ of 
Toronto and Internationa] Utili- 
ties Corp. —~ 

Union Gas common “in our 
opinion is the most attractive 
situation of its kind in Canada,” 
the firm states. It offers the in- 
vestor the benefits of a specified 
minimum of earnings, the stabil- 
ity of -an important utility and 
the speculative attractiveness of 
a growing industry backed by ex- 
panding resources and a most 
strategic position, it says. 
. Pointing out that the importa- 


* * 


a year ago. 1950. Prior to this, a total of 
Yield on bank stocks was un-| $1.12 a share had been paid in 
changed on the week at 3.65% | 1947, $1.50 in 1946, and 80c in 
comparing with 3.47% one month| each of the three previous years. 
ago and 3.72% a year ago. Currently, the company reports 








tion of large supplies of natural 
gas will permit Consumers’ Gas| 
o. of Toronto substantially to! supply. 
increase its sales and earnings| Consolidated net profit totaled 
and justify a return to the) 
former dividend rate, the 
firm says the company’s shares 
have attraction for institutional 
and conservative investors. 
Common stock of International) no balance available for the com- 
Utilities Corp. is seen as giving, mon, against $1:80 and 30c, re- 
investors not only a regular and | spectively, in 1948, 
growing income return but “a) 
share of the inevitable expansion | 
which is now featuring the natu- | 
ral gas industry. in Canada, as) 
well as in the United States.” Its 
shares appeared “to offer unusual 
long-term growth possibilities,” | 
the firm says. 
am 


Sheraton Lid. 
Debt Refunded 


Sheraton Ltd. annual report 
notes retirement in September of 
all the company’s $5 million out- 
standing 4% first mortgage bonds 
and $1,567,428 convertible secured 


the previous year. Earnings per 
share, before taking the partici- 
pating feature into consideration, 





apply 


* oo 


: 
a 
> 


debentures, both of which issues| |* a 
were due May 31, 1967. These| < Rem eee ; 
have been replaced by a new issue} © DOMINION BANK BUILDING j 
of $6.5 million 44% first mort-| % TORONTO i 
gage bonds sold privately at par| © 
to Metropolitan Life of New York} ‘@ - Ad. 9161 

a 


which held the previous first 
mortgage bond issue. The matur- 
ity date remains unchanged. 
Reports that Sheraton Ltd. is 
considering erection of a $2 mil- 
lion, 200-room hotel at Sarnia are 
denied by company officials. It’s 
understood the possibility of 
building a new hotel at Sarnia 





shareholders of record Dec. 15,‘ Secretary 


some difficulty in obtaining suffi-|Director .. 
cient supplies of raw materials. | Director 
Its chief ones—aluminum, copper | Director 
and zinc—are all in fairly tight} Director 


$89,454 in 1949, against $180,272) 


| were ‘89c on the preferred, with| 
| in the field of foreign trade. 





GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


Cochran, Murray & Co. 


Sag RRR 2080 REI eo “e 
4 Ke ies B I eT 





INVESTMENT STOCK BROKERS 


Cochran,Murray & Hay 


| Secretary .......0. E, V. O'Toole 
PEPIPOOOE: Sickie s ous E. G. Braund 
to eee P. R. Ramsey | 
Bo ne E. C. Braund | 
UNE *6 666 vvrcves J. G. Wharry 
.. Dr. Stanley Braund 

Matte A. H. Lewis 

eas Dr. Eldon Braund 


T. A. Mackay 


IMPORT EXPORT 
firm or department 


| Young married mon offers excellent back- 


ground administrative experience including 
|| industrial costing and some traffic. Analyti- 
cal and organizational work is ao specialty. 
Presently employed but wishes to speciclize 


Please write 


to 
BOX 69, THE FINANCIAL POST, TORONTO. 


WANTED — 


Experienced high grade bond trader. Street and Institu- 
tional. Excellent financial prospects. For personal interview 


BOX 75, THE FINANCIAL POST, TORONTO 
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was considered a couple of years Members 

ago by the group now managing| * Toronto Stock Exchange 

Sheraton Ltd., but the project was| ;4 - 

dropped because of high construc-| DOMINION BANK BUILDING 

tion costs. The question was re-| || TORONTO , 

opened recently by Sarnia inter-| @ Ad. 9161 

ests but was turned down again} % 

for the same reason, The Post is| | ee ET = peo ee wk 
OER Ss ip EEE Rio: ERY RR ROTA eae pata Nei teak: a aS A i 4 


told. 








A Growing Market ' 






































To supply the strong and growing demand for 
newsprint, Elk Falls Company Limited was 
incorporated recently in British Columbia by 
Canadian Western Lumber Company Limited 
and Pacific Mills, Limited to construct a news- 
print mill at Duncan Bay, B.C., with an initial 
capacity of 240 tons per day and with a designed 
ultimate capacity of 320 tons per day. 


Basic factors essential to the success of the 
enterprise are very favourable, including ex- 
cellent sources of pulpwood, hydro electric 
power and water, economical all-year deep 
water transportation of raw materials and the 
finished product, management with long ex- 
perience in the business, and a contract for the 


sale of newsprint with Crown Zellerbach 
Corporation. 


We offer, as principals, if, as and when issuedt 


New Issue 


Elk Falls Company Limited 
General Mortgage Bonds, 5% Series A 


To be dated December 15th, 1950 
To mature December 15th, 1975 
Denominations: $500 and $1,000 


Price: 100 and interest, to yield 5% 


It is estimated that interest charges on these 
Bonds will be earned over 14 times before 
depreciation and over 8.9 times after depreci- 
ation after providing for first mortgage bond 
interest. ; 





A prospectus, containing details: of this new 


Company, will be forwarded promptly upon 
request. 


Wood, Gundy & Company 








Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 


Regina Edmonton New Westminster Victoria 
New York Halifax Quebec London, Eng. 





WE HAVE ENQUIRIES FOR 


FINE CHEMICALS PLANT. Executive of Chemical Corporation Is looking for 
small factory or processing plant for fine chemicals. Available capital 
$10,000.00. 


PAPER CONVERTING PLANT. Former executive, semi-retired, desires to inves? 
$25,000—cs active portner in paper converting plant or allied activity. 


GENERAL MANUFACTURING. Business man with wide menvfacturing and 
Merchandising experience desires to invest $50,000 in going concern. 


INJECTION MOLDING, U.S.A. Corporation, producing plastic goods, requires 
small plant in Quebec Province. Outright purchase, up te $100,000, 


TEXTILES. Experienced Executive desires full acquisition of small textile plant, 
Investment: $100,000, 


LIGHT MANUFACTURING. Semi-retired executive desires fe invest up te 
$120,000 os full partner in light manufacturing Company. 


COTTON OR RAYON MILL. Textile wholesaler wishes to purchase outright, 
or acquire partnership. Up to $125,000. 


GENERAL. Business mon wishes to purchase medium sized monufacturing or 
commercial firm. Partnership would be considered. $200,000. 


SHOE FACTORY, U.S.A. manufacturers desire purchase of ladies shoe factory. 
Outright purchase or control, Up to $400,000. 


Only replies from sound organization of 
good reputation will be considered. _ 


COMMERCIAL ENTERPRISES LIMITED 


Industrial and Commercial Brokers 
H. H. SMITH 


MONTREAL 


President: 


1405 BISHOP HARBOUR 0119 


PERSONNEL SUPERVISOR 


Company with total employment of about 600 in various 
centres in Southwestern Ontario requiries Personnel Super- 
visor qualified or with aptitude for all labour relations 
matters, safety practices, organizing induction and training, 


etc. 
Applications should be marked ‘Confidential’ and give 
full information as to qualifications, approximate salary 
expected, and if possible be accompanied by a recent 
photograph. 

BOX NO. 72, THE FINANCIAL POST, TORONTO 








1 Underwriting 
\ Investment Service 
1 Experience 


We offer an underwriting and invest- 
ment service based upon a quarter 
century of experience in marketing 
Canadian government, municipal and 
corporation securities. 


This experience and knowledge is cor- 
dially extended both to corporations 
desiring new capital arrangements and 
to small and large investors who desire 
careful attention to their investment 
requirements, 


Communicate with us concerning your 
financial or investment problems. 


McLeop, Youne, Weir & COMPANY 


50 King Street West 
Toronto 
Telephone: Elgin 0161 
Offices at: 


Terento, Hamilton, London, Ottawa, Winnipeg, Montreal 
sr tee as C ‘ in | : 
Members of The Investment Dealers’ Association of Canada. 








276 St. James Street West _ 
Montreal 
Telephone: HArbour 4261 
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DEPARTMENT 


- SPECIALTY 
STORES 


WANTED 


Responsible organiza- 
tion wishes to purchase 
department or spe- 


kept in strict confi- 


BOX NO. 70 


THE FINANCIAL POST 
TORONTO 





J. C. SMITH 


whose appointment as Comptroller of The 
Imperial Life Assurance Company of Can- 
ada is announced. Associated with the 
Company for the past twenty-five years, 
Mr. Smith had served as Assistant Secre- 
tary prior to his present appointment. > 


. 
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$65” 


in stainless 
steel 


in the world. 


#3 


Wise Buyers make their selections NOW a 


Fine English Broadcloth 


For your convenience our two shops 
are open Friday evenings until 9 p.m. 





Tt15 ST. CATHERINE ST. WEST 
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in 14 KT. 
Gold filled 


QvUeENTURY’ GC 


Here, beyond any doubt, is the greatest watch value in 
the world today. This is no ordinary watch, for 800,000 
of them are already being worn. 


Yes, 800,000 “‘votes of confidence’’ from sportsmen, 
world travellers, navigators, businessmen and a host of 
others to whom downright accuracy is really important. 


The “Century” contains the famous Omega 30 M/M 
movement which holds more observatory records and has 
gained more international awards than any other watch 


This Omega is a masterpiece of Swiss Craftsmanship— 
it is “moisture proof”, “dustproof”, “shockproof”, 
“non-magnetic”, “temperature compensated” and has 
“positional adjustment”. 

‘Your jeweller will be glad to show you this wonderful 
_ achievement in precision engineering. 
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MANAGED INVESTMENT 


No Changes Planned Now 
MacNab’s Manager Says 


Although he is cautiously bullish on the stock market, MacNab’s 
manager does not plan any changes in the MacNab Account for the 


time being. He has endeavored to 


insure the account against what- 


ever the market may do by following certain rules. A significant 
trend is emerging in the United States following the elections, the 


manager feels. 


MacNab’s Manager Says: 


Some observations on the U. S. 
elections might be appropriate at 
this time in connection with your 
account. During the day before 
the election, a sharp break in 
both the Canadian and United 
States stock exchanges took the 
Toronto Industrial averages down 
over eight points, with a propor- 
tionate decline in the base metals, 
golds and western oils. The 
cause of this break is immaterial 
to the conservative investor in 
Canadian securities, but, if one 
must look for a reason, it may 
have been a combination of an 
overbought. position- in margin 
and professional trading accounts, 
fear of a third world war devel- 
oping out of the Korean conflict, 
and the traditional habit of 
getting out of the market before 
election day in the U. S. or just 
the old-fashioned “jitters.” 

What the investor in good 
sound bonds and_ investment 
stocks, such as your account is 
presently invested in, might be 
More concerned with is “where 
do we go from here?” Some of 
the professional commentators 
who make a living out of trying 
to outguess the market are con- 
fused, but it is very refreshing to 
read in cold print that some of 
them, for the first time to my 
knowledge in over 25 years, ad- 
mit it. I have endeavored to 
insure your account against such 
a situation, In other words, there 
is always some protection by 
adherence to a few simple rules, 
namely: 

1, Never get into the stock! 
market “over your head.” | 

2. Always keep some reason- | 
readily convertible into cash, 
e.g. Canada Savings bonds—re- 
deemable on demand at par plus 








interest. 
3. When buying common 
stocks buy the best you can 


select in each industry, having 
first decided what industry you 
think is the most favorably 
situated to ‘make profits in the 
future, with a careful look at the! 
past record of each company, 


4. Don’t listen to tips from a 
friend at a cocktail party, the 
shoeshine boy on the corner, the 
elevator man or some other such 
uninformed person, (With no 
disrespect to these honest voca- 
tions.) 

However, if you get advice 
from someone who is in a posi-| 
tion to know and also tell what| 
he knows, then consult your 
broker or investment dealer and 
get their opinion also, It costs 
nothing to get good sound invest- 
ment advice, from a recognized 
stock exchange firm or invest- 
ment house. You can get it also 
from a lot of people who charge 
for their services. Some of these 
are sound and conscientious in- 
vestment counsel and others run 
tipster sheets for a nominal sub-| 
scription fee. You can sort them 
out for yourself and check on 
their reputation very easily. You 
can read reputable financial pub- 
lications whose business is to 
gather and publish financial re- 
ports and business news, In other 


Response Good 


To Offerings 
Of Ash Temple 


A good response is reported to 
an offering of three issues of 
securities of Ash Temple Ltd. by 
Harrison & Co. 

The issues consist of $150,000 
5% first mortgage serial bonds, 
dated Sept. 1, 1950 and due Sept. 
1, 1951-60, offered at $100 and 
accrued interest; $450,000 542% 
sinking fund debentures, dated 
Sept. 1, 1950 and due Sept. 1, 
1975, offered at $100 and accryed 
interest to yield 5.50% and carry- 
ing a bonus of 20 common shares 
per $1,000 debenture; and $100,000 
6% cumulative redeemable pref- 
erence shares, par $100, offered 
at $100 a share and carrying a 
bonus of three common shares 
with each preference share. The 
first mortgage bonds and prefer- 
red stock issues were all sold 
early this week. 

Ash Temple Ltd. was incorpor- 
ated on May 31, 1950 to take over 
the business and undertaking of 
Ash Temple Co., the largest 
dental supply company in Can- 
ada. Proceeds of the issues are 
for part of the cost of acquiring 
the old company. (The Financial 
Post, Oct. 21). 

Net profit of Ash Temple Co., 
after provision for depreciation 
and income taxes, amounted to 
$71,114 for the eight months 
ended Aug. 31, 1950, to $115,211 
for the year 1949 and to $87,486 
for the year 1948. 

The pro forma balance sheet 
at Aug. 31, 1950 shows current 
assets at $1,306,527, current lia- 
bilities at $422,068, fixed assets 
at $163,259, investments at $52,450 
and total assets at $1,558,216, 

Directors are: T. H. Temple, 
chairman of the board; C. M. 
Temple, president; H. G. Harris, 
vice-president and general man- 
ager; E. M. Farncomb, Secretary- 
treasurer; W. H. Sparrow; A. St. 
Clair Gordon and G, K. Masters, 
all of Toronto, and E. E, Rogers, 
vice-president, Vancouver. 
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words you can take 25 years or 


so and become reasonably well 
informed yourself, But have you 
the time? If not, the above sug- 
gestions, might be of interest. 


Since a sharp recovery has 
occurred since the Republican 
gains in the U. S, Congress, a 
significant trend in the “fair deal” 
program of President Truman is 
emerging, namely that the major- 
ity of the citizens of our great 
neighboring country are getting 
tired of the tax and spend system 
of government. 


While it is not the usual policy 
of this writer. to indulge in 
political controversy, the U. S. 
system of party politics has a 
powerful bearing on the New 
York Stock Exchange 
securities and our Canadian 
markets must inevitably follow 
the trend in New York and other 
U. S. Exchanges. 


In summary, I am now cauti- 
ously bullish on the market, but 
making no changes in your ac- 
count for the time being. In 
military terms this might be de- 
scribed as “A state of masterful 
inactivity.” 

A valuation of your account at 
Nov. 15 showed the total value 
of it to be $18,993.58. Only two 
purchases were made in the past 
month—$1,000 Canada Savings 
bond 234 due 1960 and 40 com- 
mon shares of Canadian Canners 
Ltd. (The Financial Post, Oct. 
28.) 

During the month ended Nov. 
15, interest and dividends totally 
$163.50 were received. After 


listed | 





JOHN W. McKEE 


has been elected a director, 
Stone & Webster, Inc., Boston. 
He is chairman of the board, 
Stone & Webster Canada Ltd., 
and president, Dodds Medicine 
Co., Toronto. 


H. Corby Net 


Down in Year 


MONTREAL (Staff) — Con- 
solidated net profit of H. Corby 
Distillery Ltd. totaled $777,146, 
or 70 cents a share in the year 
ended Aug. 31, 1950, against 
$834,137, 75 cents a share, in the 
previous fiscal year. This includes 
a net unrealized exchange loss 
of $202,149, arising from devalua- 
tion of sterling in September, 
1949, which reduced the Canadian 
dollar value of the net gurrent 
assets of Robert McNish & Co., 
the subsidiary in Scotland whose 
accounts are consolidated with 
those of the parent company. 


Operating income amounted to 
$1,810,766, against $1,483,631 the 











your usual monthly withdrawal| Previous year, including $127,918 
of $40, the balance was added to| ($135,143) earned by Robert Mc- 
able backlog of liquid securities|the cash account which totaled |Nish & Co. 


$172.83 at Nov, 15. 


President Elie Beauregard calls 


A summary of your account| attention to the change in the 


showed the following distribution 
of your investments: 


Value 
$ % 
Common stocks ......se0. 10,130.75 53.3 
Pfd. & class A stocks .. 600.00 3.2 
Bonds && cash .....ccceve ee 8,262.83 43.5 


18,993.58 100.0 


The MacNab Account 
Now Stands 


No, of 
Shares 


40 Can. Canflers ccccesee 21 24'2 
CPR : 


75 cispthsraaseehees, —OOe 2058 
10 Consol. M. & S. ccesee 95'2 120 
7 Home Oil ....ccoccsee 13% 14 
30 Imperial Oil ....ccee. 17% 28'% 
40 Inter. Nickel ....e00. e 33% 38% 
50 Inter. Utilities eeeeeee 21'2 2175 
ie Ree 73 
5S Powell River ...cccoos 37 6254 
30 Steel Co. of Can. ..... 21'3 28'2 


Preferred Stocks 
25 Acadia Atlan. Sugar A 24% 24 
Bonds 


$2,000 Can. Sav. 294% 1956 . 100,00 100.00 
$1,000 Can. Sav. 2%4° 1957 . 100.00 100.00 
$1,000 Can, Sav. 2% 1958 . 100.00 100.00 
$1,000 Can. Sav. 2°4% 1959 . 100.00 100.00 


$1,000 Can. Sav. 234% 1960 . 100.00 
$1,000 Anglo-Can. Oil 4% °64 100.00 


100.00 
105.00 


$1,000 CPR 38% 1970 ...... 98.50 104.00 
$1,000 West. Can. Brew. 5% 100.50 100.00 
EN oe fe cal anise pat amibe sa ue ao $172.83 


Current Market value of fund .. $18,993.58 

ABRGAL- IROGMEG 6 o's iy 66.0.0 vc cks ren $858.00 

Average yield on original $10,000 8.58% 
As at Nov. 15. 


Demand Remains Heavy 
For Ont. Steel Prod. 


Continued heavy demands for 
products of Ontario Steel Products 
Co., Gananoque, Ont. highlighted 
the quarter ended Sept. 30, 1950, 
General Manager E. S. Byers re- 
ports. Sales were curtailed during 
August due to the annual vacation 
period, 

The market for motor vehicles re- 
mained at a high level and factory 
shipments of vehicles continued to 
break existing records. For the nine 
months ended Sept. 30, 1950, Cana- 
dian shipments totaled 294,203 units 
as against 216,867 units for the 
same period of 1949 and 185,022 
units for the eight months of 1948, 
he points out. 


FRASER COS. reports Nov. 15 it 
redeemed 10,000 of its 434% cumu- 
lative redeemable sinking fund 
preferred shares, par $100, leaving 
40,000 now outstanding. 


AGENCIES 


LIMITED 











PROFESSIONAL OFFICES 
LIMITED 


Notice To Bondholders 


Notice is hereby given that the 
six months interest due on the Ist 
of January, 1947, 1Ist of July, 1947, 
and Ist of January, 1948, respective- 
ly, on the 7% first mortgage bonds 
of Professional Offices, Limited, will 
be paid on the 30th day of Novem- 
ber, 1950. 


All coupons originally attached to 
the bonds having been paid, bond- 
holders should send their bonds to 
the Chartered Trust Company, 34 
King Street West, Toronto 1, for 
the endorsement of this payment. 
It is suggested that bonds be for- 
warded by registered mail and in- 
sured or sent through your bank. 
Such bonds, together with a cheque 
covering payment of the above in- 
terest, will be returned to the bond- 
holder. 


The above payment covers: pay- 
ment of interest at 7% per annum 
up to and including the Ist of Janu- 
ary, 1948, and funds are available 
as above to cover payment of inter- 
est due up to and including the first 
of January, 1948, which has not been 
paid prior hereto. 

By Order of the Board. 

; S. H. APPLEBY, 
Secretary-Treasurer. 
Toronto, October 3ist, 1950. 


Cost *Market | 
Per sh. per sh. | 
$ $ 


company’s name, from Canadian 
\Industrial Alcohol Co., in April, 
'1950. He states that H. Corby 
| Distillery Ltd., now the parent 
|company, conducts all manufac- 
| turing and distributes all bever- 
|age products, but industrial alco- 


| subsidiary, Canadian Industrial 
| Alcohols & Chemicals Ltd. 


share were paid during the fiscal 
| year. 
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~ |Gurney Industries 


Holders Get Offer 


Common shareholders of Gur- 
ney Industries Ltd., (formerly 
Gurney Foundry Co.) have re- 
ceived an offer to purchase their 
shares at $260.50 a share from 
‘the National Trust Co. Principal 
behind the offer is not disclosed. 

E. Holt Gurney, chairman of 
the board, advises that majority 
shareholders have accepted the 
offer and recommends that re- 
maining shareholders do likewise. 
The offer is good until Dec, 6, 
1950 but is contingent upon ac- 
ceptance by holders of 90% of 
the outstanding 8,590 shares. 

Gurney Industries Ltd. Tor- 
onto, operates a large factory 
manufacturing stoves and ranges 
located at St. Laurent, Que, Mr. 
Gurney advises that no changes 


in company policy or in present | 


management are contemplated as 


a result of transfer of ownership. | 


STANDARD PAVING & MATER- 
IALS LTD. reports another 365 pre- 
ferred shares have been surrendered 
for conversion into common stock. 
Now outstanding are 40,991 prefer- 
red, and 203,370 common, shares out- 
standing. 
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GOVERNMENT 
AND 


MUNICIPAL BONDS 


BELL, GOUINLOCK & CO. 
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SUPERTEST DIRECTORS 


79 A MiuLIOn 





MR. K, M, PRINGLE 


| Supertest Petroleum Corporation, Limited, 
pointment of three new directors to its Board, 


| Mr. L. L. LANG is President, Lang Tanning Company, Limited; 


| The Mutual Life Assurance Company of 


dent, Canadian Manufacturers Association; Director, Canadian 
| Pacific Railway, Bank of Montreal, Steel Company of Canada 
|hol products are marketed by a | and Canadian General Electric Company. He is also Director 


| of several other financial and industrial 


| Mr. K. M. PRINGLE is President of Dominion Securities Corpn. 
‘Dividends totaling 50 cents per } Limited and a director of Canadian Canners Limited, Royalite 





—Photo of Lt.-Col. Weldon by Karsh. 
LT.-COL. D. B. WELDON, M.C, 


Oil Company, British America Assurance Company, British 
Canadian Insurance Company, Empire Brass Mfg. Co, Lid., 
Imperial Guarantee & Accident Insurance Co, of Canada, and 
Western Assurance Company. 


LT.-COL. D, B. WELDON, M.C., is President of Midland Securi- 
ties Limited and a Director of Empire Brass Mfg. Co. Lid., 
Goderich Elevator and Transit Company, Limited, Hunt Milling 
Corporation Limited, National Dry Limited, London Street Rail- 
way Company, Middlesex Properties Limited and Wishing Well 
Limited (Toronto). a 


MR. L, L, LANG 


announces the ap- 


Canada; Past-Presi- 


companies. 
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a OTTAWA 


Private wires are of particular value today, when success in business depends 


so often on quick decisions. For quick decisions, in turn, depend 


on the speedy supply of accurate, up-to-the-minute, local information, 


For this reason, the Bank of Montreal has now extended its private 


telegraph wire system to include Ottawa, the nation’s capital ...Calgary, 
providing speedier contact with the fast-growing oil industry of 
Alberta... Vancouver, focal point of the Pacific Coast. 


These facilities augment our long-established private telegraph wires to 
New York and Winnipeg, as well as a private telephone line linking oug 
Montreal Head Office with our Ontario Headquarters in Toronto, 


This new network guarantees direct, no-delay communications with 
key centres for the rapid exchange of information and data 
in the service of our customers, 


BAaAnK 
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For faster financial service then, look to Canada’s First Bank, 


or MonrrREAL 


Canada's First Sank 


working with Canadians im every walk of life since 1817, 


MORE THAN 550 BRANCHES FROM COAST TO COAST—BANKING CORRESPONDENTS YHROUGHOUT THE WORLD—RESOURCES EXCEED TWO BILLION DOLLARS 
b-1 
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The Editorial Page 


DoWeNeed MoreSteel Capacity? 


Here and in the United States the growing 
steel shortage has again stirred argument over 
the question of steel capacity: Are steel-makers 
keeping pace with our expanding economy? 

In Chicago, C. E. Wilson, president of Gen- 
eral Motors, got off the most critical blast. 
Before an audience that included one of the 
country’s major steel producers, Mr. Wilson 
charged the steel industry “didn’t have enough 
confidence... in our country and its growth.” 

Steel, he said, had erred seriously in its 
expansion plans. He argued that in the last 50 
years steel had increased capacity eight times 
against 30 times for oil, 70 for electrical power 
and 2,000 for automobiles. 

In Canada, Ottawa is again urging our steel 
makers to expand. Steel is the prop and pillar 
of our industrial structure. We produce about 
one third of what we use. The rest is imported, 
mainly from the U. S. 

This isn’t the first time Ottawa has been 
arguing about steel. In 1948, the Government 
proposed sharing expansion costs on a 50-50 
basis. That plan was coolly received and Ottawa 
dropped it. In the light of what’s happened 

‘ 


(continuing boom plus rearmament) some are 
jumping to the conclusion that the industry 
missed the boat. 


The problem isn’t that simple. Expanding 
steel capacity is a tremendously costly, lengthy 
and complex business, with or without govern- 
ment aid. Steel-making is a*feast or famine 
business, The industry still shudders as the 
thought of the thin ’thirties. At one time, only 
25% “of capacity was being used. The rest was 
eating its head off in huge fixed charges. 


Today the fixed charges would be five or six 
times as much. It has been estimated that every 


ton of new ingot capacity now costs around. 


$300. At these prices, it would cost $300 mil- 
lions to make us self-supporting in steel. And 
if we started today, new mills wouldn’t be pro- 
ducing for two, three or more years. 


The coolness of the industry to these periodic 
demands for sudden and big increases in capa- 
city is understandable. Since 1939, the Canadian 
industry has spent $100 millions on improve- 
ment and expansion, They should know what 
they’re doing. 





Radio’s Sorry Plight 

There are some vital differences between 
radio in Canada and radio in the United States. 
There is however, enough similarity to justify 
Serious consideration here of any constructive 
criticism voiced south of the border. In a re- 
cent Magazine article, John Crosby, New York 
Herald Tribune columnist, outlined what he 
describes as the seven deadly sins of U. S. radio. 


Radio, he says, has allowed itself to be owned 
and controlled by the advertiser in contrast to 
the press, which is supported, but not owned or 
controlled, by the advertiser. He says radio 
has never fully exploited its own enormous 
potentialities. It has been content to coast along 
on the original and now outdated patterns and 
standards. Radio, he says, has consistently 
pandered to the lower tastes, has been cowardly 
about dealing with certain important subjects, 
has created “an insulting picture of the Ameri- 
can people.” In doing this, maintains Crosby, 
radio has antagonized educated and cultivated 
people who wield an influence far out of pro- 
portion to their actual numbers; has been mor- 
ally irresponsible to the American people to 
whose “interest, convenience or necessity,” it 
pledged itself to serve. 


That’s quite an indictment. But people who 
expose themselves to the low-grade canned 
drivel emanating—at fabulous profit to the 
owners—from some of our radio stations will 
find the indictment is not too strong and not at 
all undeserved. 


Socialist Doldrums 


The CCF, born of hard times, is having a hard 
time itself lately. Across the country come 
complaints from party leaders that membership 
is falling off, revenue declining. 


At the British Columbia provincial conven- 
tion last spring the secretary reported mem- 
bership renewals were away behind lapses, The 
national convention at Vancouver in July heard 
of dropping revenues for the national office in 
Ottawa, Early this month the secretary of the 
,party in Saskatchewan reported a $22,000 deficit 
‘for the last fiscal year. A membership drive 
there fell 10,000 short of its goal. 


All this is indicative of public apathy toward 
the CCF. It is in line with the declining trend 
of the party since 1945. Membership has 
dropped in the legislatures of B. C., Saskatche- 
wan, Manitoba and Ontario, the only provinces 
where the CCF has had any strength, and in 
Parliament. The CCF cannot get to first base 
in Quebec and its influence in the Maritimes 
is feeble. 


Socialist leaders admit the decline in their 
party’s fortunes but tell their followers it is 
only temporary. This is a delusion. A nation 
with the boundless resources of Canada and the 
ability to produce wealth on the scale that this 
country is producing is no place for a party of 
negativism and despair. 


It’s Really Manslaughter 


There were 798 cases of diphtheria and 79 
deaths from that disease in Canada last year. 
These were needless cases, for diphtheria can 
be prevented. Unnecessary, too, were the 69,740 
cases of whooping cough and 1,819 deaths in the 
five-year period, 1943-48. 

' Tf parents would have their children in- 
oculated, these diseases could be wiped out. To- 
ronto has come close to that ideal. There were 
no cases of diphtheria in 1948 or 1949. A survey 
by the Health League of Canada shows that 


Toronto has the best record in this respect of 


any city of comparable size in North America. 


There are other communities in Canada that 
have similar good records. But the continued 
occurrence of diphtheria and whooping cough 
deaths indicates that apathy and negligence are 
tod widespread. 


Health and education authorities are using 


every means of persuasion to encourage parents 
to have their children immunized, It seems this 


_ is not enough for some persons. 


The death of a child from whooping cough 
er diphtheria these days is the result, not only 


of negligence, but criminal negligence. If such ~ 


needless deaths continue, it might be time to 


consider the advisability of — the parents 
‘subject to prosecution. 


C’Est Magnifique, Mais eee 

No one will begrudge 13-year-old Ricky 
Sharpe his world’s wheat championship win at 
the Royal Winter Fair. Undoubtedly the Al- 
bertalad had the finest bushel of this grain°on 
exhibition. But there is little if any connection 
between his hand-picked sample from a 3%- 
acre plot and the commercial wheat industry 
of Western Canada. 

Exhibits at the Royal are supposed to rep- 
resent the very best in agriculture, 
In the main they do but not in many of these 
world championship grain entries. They are so 


far removed from the field of practical agricul- 


ture as to be almost absurd. 


_Even at minimum wzges, the cost of plant- 


selecting, hand-picking and hand-threshing of 


a bushel of wheat would run into a figure 
utterly fantastic when compared to that of com- 
mercial As a demonstration of keen 


production. 
eyesight, nimble fingers and abundance of 


patience, such exhibits may have a place, but 
they are of little help in practical farming. 
As The Financial Post stated a year ago, 
when for the second time wheat from a B. C, 
garden plot carried off the big win both at To- 
ronto and Chicago: “If the Royal Winter Fair 
and the Chicago International are unable to de- 
vise wheat classes that really reflect the best 
in commercial production, then they had better 
forget all about this business of wheat kings 
and wheat queens. If they don’t some enter- 
prising chap with a greerhouse and lots of coal 
in Baffin Land will be carrying off the trophy.” 


, Not Hopeful For Peace 


There wasn't much comfort for Russian con- 
sumers nor for world peace in the recent Moscow 
speech of Marshal Bulganin commemorating the 
33rd anniversary of the Bolshevik revolution. 
In summarizing Soviet production, the Russian 
Vice-Premier boasted of sharply increased out- 
put for most lines of heavy production that 
could be used for war purposes, but he said 
hardly anything at all about output of goods 
for a higher standard of living. 


Here are the percentage gains stressed: 


Steel—27 million metric tons, against 18.3 
million tons in 1940. 

Pig iron—19 million metric tons, against 
15 millions in 1940. 

Petroleum—37.5 million tons, against 166 

million tons in 1940, 

Coal—261 million metric tons, against 166 
millions. 

Electric Power—90.3 billion kilowatt-hours, 
against 48.3 billions. 

Motor vehicles, including trucks, buses and 
passenger cars—400,000 against 147,000. 

Fertilizers—About 5 million metric tons, 
against 2.6 millions. 

Electric motors—Five-fold increase. 


Metallurgical equipment—Five-fold in- 
crease. 

Oil drilling equipment—Three-fold in- 
crease. 


Excavators—Thirteen-fold increase. 
Ten years ago when the Germans invaded 


Russia, they got a rude shock at the amount and 


quality of the armament the Red Army brought 
against them. They had not realized the tremen- 
dous industrial progress made by the Russians 
in the previous 10 years and particularly in 
the field of guns, tanks and munitions. 

The world could make a similar mistake if 
it ignores the recent report of Marshal Bulganin. 
Certainly his blunt speech was in striking con- 
trast to the “peace” smoke screen thrown up 
by Russian spokesmen abroad. 


We. Will Get By 


In his presidential address at the annual 
meeting of the Imperial Bank of Canada, I. K. 
Johnston said: 

“The problems are great and difficult, but 
they are more manageable than some have 
been in the past. For the immediate future, 
they are likely to be problems of too much, 
rather than too little, business activity. For 
the more distant future we have great ad- 
vantages. There has been great advance in the 
past five years in the equipment of our in- 
dustry and in the knowledge of how to develop 
our resources. There has been a great step 
forward in the increase in our confidence in 
our own ability to chart our course” 

Mr. Johnston perceives full well the grave 
shadow of war hanging over all. He warns that 
“to persist in the policy of strength which has 
given us initiative and a chance to influence 
events will require sacrifices and restraint. But 
we cannot afford to play less than our full part, 
nor can we miss the great prize of ultimate 
stability in the world by making our own con- 
tribution less than of maximum effectiveness.” 
He concludes that the outlook is hopeful, but 
we must have courage to realize the full promise 
of the future. 


Plowing Back Profits 


The effect of the unsettled international 
situation on the North American economy is 
indicated by corporate income figures for the 
third quarter of 1950. Net income of 500 leading 
United States corporations was 54% greater 
than that for the third quarter of 1949. Total 
for the three months was $1.56 billion. 

The U. S. Department of Commerce estimates 
that total net income after taxes of all corpora- 
tions this year will reach $21 billions compared 
with $17 billions last year. The 1950 figure 
is almost the same as the return of $20.9 bil- 
lions for 1948, which was a record up to that 
time. In each case, net corporate income was 
close to 9% of the national income. 

Industry is therefore not taking any more 
share this year than it did in the peak year of 
1948. Less than one quarter of income before 
taxes is being paid to shareholders as dividends. 
A major part of 1950 earnings is being: rein- 
vested in business. 


Deserves Your Support 


Theneiiile of Canadians who would néver 
have known they had active tuberculosis until 
too late for successful treatment, have been 
saved through the chest X-ray campaign of 
the National Sanitarium Association. 

That campaign deserves generous support. 
Buying the familiar Christmas seals will help. 
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LAST WEEK in this column we 


said we were fed up with newspaper - 


pictures of leggy schoolgirl cheer- 
leaders at football games. Certain 


Post-reading fathers must have men- » 


tioned this within their family circles 
because we have received communi- 
cations from one or two students 


(male) who assume we are “just a 


doddering old man.” 

We are not. Furthermore, we are 
rather surprised that these worthy 
modern gallants should use a cliche 
which is out of date. Nowadays dod- 


dering isn’t by any means a necessary - 


concomitant of old age. 

For instance, a week ago Sunday 
we were one of a goodly company 
which paid its respects to A. Monro 
Grier, K.C. Mr. Grier was celebrating 
his 90th birthday. He was as straight 
and alert as a sergeant major; as 
witty and eloquent as ever. 

Called to the English bar in 1882 
and to the Ontario bar in 1884, he 
was a highly distinguished lawyer 
who ultimately became chairman of 
the board of the Canadian Niagara 
Power Co. But it was as an actor (he 
appeared frequently in Hart House 
Theatre productions) and an orator 
and member of the Arts and Letters 
Club that we first met him 25 years 
ago. 
At his birthday party he charmed 
his listeners with a beautifully phras- 
ed little speech, We have met few 
men who have equalled his command 
of English. He knows the music of 
words. In many parts of Canada and 
the United States we have met people 
who still recall with pleasure the 
speeches he made when, between 
1914 and 1918, he gave freely of his 
time to further this country’s war 
effort. 

Also at the party was Sir Wylie 
Grier, the painter, who is just a year 
or so younger than his brother, and 
who can discuss modernistic art with 
considerable vim. 


* * * 


WHEN THE LATE I. F. Hellmuth, 
famous counsel, was 85, we went to 
see him. As editor of Maclean’s we 
were trying to persuade him to write 
his reminiscences. Mr, Hellmuth said, 
“My dear fellow, I couldn’t do that.” 
We asked why, He said, “I’ve got to 
think of my future.” We must have 
blinked. He added, “I am still a prac- 
ticing barrister. If a prospective client 
was to read about me figuring in cases 
about the time of Henry VIII he’d say 
‘It’s no use hiring that old codger.’ 
Actually I’d be of more use to him 
now than I would have been 50 years 
ago. I know more.” 

Me * * 


ALFRED LUNT, in the last act of 
“I Know My Love,” which played 
Toronto last week, gives a remark- 
ably effective study of an old man, 
And he doesn’t dodder for a moment. 

In Hesketh Pearson’s biography of 
George Bernard Shaw you will find 
one of the most blistering dramatic 
criticisms ever penned. Shaw tore Sir 
Henry Irving to shreds for the actor’s 
portrayal of an old man. And his most 
biting jibes concerned Irving’s dod- 
dering. That was in 1895. But even 
50 years later Shaw himself was no 
dodderer. 


* . 


WE LEARN from The Economist 
that the State Publishing House in 
Moscow has published a Dictionary 
of Foreign Words compiled by two 
learned professors, Liskhin and 
Petrov. 

It gives the meaning of cricket as 
“a game played with a ball by two 
teams during which one tries to hit 
the ball into the opponent’s goal with 


a bat.” 
y * a 


THE MAGAZINE PUBLISHERS 
Association of Canada has received 
a letter from the Maharaja of Por- 
bandar in South India. He requests a 
list of Canadian music publishers and 
explains that he has composed about 
70 pieces, mostly Western style, some 
with a touch of the Orient. Fourteen 
of the compositions have already been 
recorded by H.M.V, and Columbia. 

a * * 


WE HAD NO INTENTION of brew- 
ing a controversy when, a week or 
two ago, we said we couldn’t quite 
figure out why a Canadian University 
(New Brunswick) should publish as 
its first book a biography of Lloyd 
George by Robert Sherwood, a U. S. 
biographer. But letters continue to 
come in, most of them disagreeing 
with Frank E. Thomas, Toronto, whe 
disagreed with us, and whose views 
we published. 

C, Kanellakos, Ottawa, thinks it 
isn’t a matter of nationalistic preju- 
dice but a matter of national pride; 
that any first publication by any uni- 
versity is a significant event. There- 
fore such a book ought to be by a 
Canadian (not necessarily a New 
Brunswickian) about a Canadian sub- 
ject. 

L. A. Bond, Natal, B.C., thinks the 
decision of U. of N.B. is “most un- 
fortunate but probably inescapable.” 
Then he fires a broadside. He asks: 
“Is it not what we deserve? Can a 
nation produce men worth writing 
about when her sole interest is unity 
at any price? We carry the banner of 
appeasement in our pulpits, our press 
and our politics and then bemoan the 
lack of outstanding men.’ 

That’s quite a question to put just 
as we reach the end of our space, 





Stop Me If — 


Political Orator: “All that I am or 
ever will be, I owe to my mother.” 


_ Heckler: “Why don’t you send her 30 
cents and square ‘the account?” 


& ~?.8 . 

“By the way,” he remarked after a 
‘while, “I was sorry to see your husband 
leave the Church last Sunday right in 
the middle of my sermon. I trust noth- 
ing was seriously the matter with him?” 

“Oh, no, sir,” replied Mrs. Macshoddie. 
“It was nothing very serious; but, you 
see the poor man does have a terrible 
habit of walking in his sleep.” 
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Full-time students 


6 major universities 
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Enrollments down 25 % 
from 1948 peak 
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Post Scripts 


C of C Key Man 


“Keeping the views of business be- 
fore government and the public and 
giving leadership to the 675 member 
Boards of Trade and Chambers of 
Commerce across Canada.” Such is 
the prime function of the Canadian 
Chamber of Commerce, says amiable 
Frederick James Cunningham, $52, 
recently elected e 
chairman of the 
Canadian C. of 
C. executive 
council, 

Well known 
for his civic ac- 
tivity in Mont- 
real, Mr. Cun- 
ningham has 
served on. the 
executive coyn- 
cil for three 
years, being 
elected to his 
present post in 
Séptember. The 
council conducts 
all the ordinary 
business of the 
C. of C. between the quarterly meet- 
ings of the national board of direc- 
tors. 


Born in Ottawa in 1898, Mr. Cun- 
ningham received his early education 
at Ottawa Model Schoo] and Ottawa 
Collegiate. From there, he entered 
McGill University, fully intending to 
make civil engineering his career, On 
graduation, as a medallist, in the 
depths of the 1921 depression, how- 
ever, he found there were few jobs 
around for construction men. Hearing 
of openings in the Sun Life for actu- 
arial. students, and being no mean 
mathematician, he joined the Sun, 
has been there ever since. 

He climbed the promotion ladder 
fast—assistant actuary in 1934, secre- 
tary of the company in 1938, assistant 
general manager and secretary in 
1947 and finally, in February, 1950, 
vice-president and secretary. 

Mr. Cunningham lives in West- 
mount, is married, and has “two 
beautiful blonde daughters,” aged 18 
and 20. For recreation he likes a 
game of golf, is “tickled to death to 
break 100.” 

Besides being a Fellow of the 
Society of Actuaries and a past-presi- 
dent of the Montreal Board of Trade, 
Mr, Cunningham is a member of the 
Royal Montreal Golf Club, the Uni- 
versity Club, and the National Club 
of Toronto. 





MR. CUNNINGHAM 


Biggest Nfld. Industry 


Campbell G, Eaton, 30, was recently 
appointed secretary-manager of the 
Newfoundland Salt Codfish Associa- 
tion, a co-operative body of salt cod 
exporters. The association acts for its 
members in negotiations with govern- 
ment agencies, with fishermen and 
with other or- 
ganizations. 
That makes 
Eaton an import- 
ant cog in the 
machinery of 
Newfoun d- 
land’s biggest 
industry. 

Although com- 
paratively 
young, Campbell 
Eaton already 
has made a mark 
for himself in 
Newfognd- 
jand. Born at St. 
John’s in 1920, 
he attended St. som eaten 
Bonaven- : - 
ture’s College, and shortly after leav- 
ing school went overseas with New- 
foundland’s first draft of volunteers 
for the special Newfoundland artillery 
units in the British Army. 

As did all other volunteers, Eaton 
went Overseas as a gunner, but he 
rose rapidly, came home a captain 
with an M.C. He is now provincial 
vice-president of the Canadian 
Legion. 

Shortly after his discharge from the 
Army, Eaton went to work with Con- 
crete Products, Nfld, Ltd, as a 
building estimator, leaving that job 





to join the Salt Codfish Association. 

As one of the more prominent New- 
foundland Army officers, when vari- 
ous Reserve Units of the Canadian 
Army were formed in Newfoundland, 
Eaton was offered and accepted the 
job of Commanding Officer of the 
166th (Newfoundland) Field Regi- 
ment, RCA (Reserve) with the rank 
of Lt.-Colonel. 

This position takes up a lot of his 
Spare time together with his duties 
as a charter member of the St. John’s 
Junior Chamber of Commerce and as 
a member of the executive of the 
“Crow’s Nest,” ex-officer’s club at St. 
John’s. ~ 

He is married with two children. 

* w * 


‘ Natural Career 


If early environment determines 
careers an example inight be J. 
Reginald McMillan. On October 1 
he took over the position of vice- 
president of the western region of 
the Canadian National Railways at 
Winnipeg and now has charge of the 
system from the Jlakehead to the 
Pacific coast. 

McMillan grew up in a family 
home close to the Canadian National 
overpass on South Main St. in Win- 
nipeg. Family conversations were al- 
ways punctuated with the noise of 
shunting trains 
and locomotive 
whistles. This he 
says may ex- 
plain why three 
of the McMillans 
are in the rail- 
road _ business 
and one in the 
Ministry. A 
brother is gen- 
eral freight 
agent of the 
Canadian Na- 
tional in Winni- 
peg. A sister is 
employed in its 
real estate de- 
partment. Ane 
other brother is 
pastor of a United Church in 
Winnipeg. 

His own railway career has a time 
span of 25 years. Born in Winnipeg 
in 1905 where he attended public 
and high school] he hesitated between 
the law and the railway as a career. 
The law won the first round. He 
started to law school and _ illness 
forced him to quit in 1925. Soon 
after he got a chance to work in the 
general passenger agent’s office of 
the Canadian National. His second 
choice, he says, was both luckiest 
and best. 

Genial and courteous in action and 
conduct, qualities regarded as big 
assets in a railway travel depart- 
ment, his career is a mere story of 
successive promotions. 

They started within a year. In 
1926 he was transferred to the office 
of the general manager in Winnipeg. 
In 1929 he was appointed secretary 
of the vice-president of the western 
region. 

Not until 1938 did he start in the 
operating end. His first post was 
assistant superintendent at Mirror, 
Alberta, and then in a similar job at 
Edson. Next was a period as acting 
assistant to the vice-president of op- 
erations at Montreal. Then followed 
a transfer back to the West in 1941 
as assistant superintendent at Ed- 
monton. 

He remained six years in Alberta, 
the last three as superintendent at 
Edmonton. In 1947 he came back to 
Winnipeg as assistant t> the general 
manager of the western region and 
in 1949 he was appointed superin- 
tendent of the Manitoba District, the 





MR. McMILLAN 


position he held at time of his re-' 


cent appointment. 

As vice-president his first job is 
to make an inspection tour of the 
western region mileage of the Cana- 
dian National system. Two big prob- 
lems are on his doorstep, one a quick 


_movement of a badly delayed grain 


crop; the other, preparing for a. 
defenses for the Tailway right of 
way, especially in the mountain 
section. 

McMillan has a son 17, a daughter 
12. He has never tied himself down 
to any particular hobbies. 








What Others) 
Are Saying 


Editorial of the Week 


A Sitting Duck 
: Ingersoll (Ont.) Tribune 
With the international situation as it is today, 
and the negotiation of 1,000 miles presenting. less 
difficulty than did that of 100, 50 years ago, it is 
silly and short sighted to imagine that so vast an 
area as this country is adequately populated by a 








. mere 14 millions. Canada would be like a sitting 


duck to an enemy country. 

The solution is, to bring about a substantia] in- 
crease in population. A larger population, too, 
would mean a better and faster development of 
our vast natural resources, something that must 
be done if Canada is to survive and flourish in 
this fast-moving, highly competitive world. 

Care must be devoted to the direction of new 
arrivals—both when they are here and before they 
arrive. Today, the majority of immigrants land 
without the first idea of what the country is like, 
or the faintest knowledge of its people and cus- 
toms, 


Other People’s Views 


CANADA’S POPULATION is now crowding 
the 14-million mark but, asks the Altona (Man.) 
Echo, is it enough in this day and age of continu- 
ing uncertainty? Obviously not, because each suc- 
ceeding emergency finds this country’s effort ham- 
pered by its greatest shortage—manpower, 


DESPITE ITS LIP SERVICE, Ottawa is not 
economy minded flatly asserts the Winnipeg Tri- 
bune. As proof it cites the fact that “ordinary ex- 
penditures for all departments of the Government 
in September were more than $20 millions higher 
than they were during the same month in 1949. 
Thirteen departments of the Government showed 
increased spending in September over that month 
last year.” 


FUTURE OF COAL INDUSTRY cannot be 
based on emergency conditions, states the Halifax 
Chronicle-Herald. “There is no sense in blinking 
the facts. Every new diesel locomotive put into 
operation on Canadian railroads, every coal-burn- 
ing locomotive converted to oil, represents a loss 
in coal markets. It is obvious, therefore, that, to 
meet this competition in future times, coal must 
be made as economical and as efficient as oil.” 


DISSATISFACTION with B.B.C. 
should be heeded here, thinks the Montreal 
Gazette. There is a lesson for Canada in these 
uneasy and unhappy complaints about the work- 
ings of what has been held up as a model of inde- 
pendent authority, giving the people what is best 
for them. “The dissatisfaction with the B.B.C., 
which the C.B.C. has tended to regard as a cri- 
terion, should be a warning to Canada against 
allowing the C.B.C, to extend its already restric- 
tive hold on both radio and television, and to limit 
further if not extinguish such local competition as 
it now condescends to tolerate. 


MORE MONEY IN CIRCULATION does not 
mean more prosperity, asserts the Ottawa Journal. 
“All it means is that we are paying more than a 
year ago for the things we must buy, and so that 
they can meet those higher prices most people are 
getting more than a year ago in wages and salaries, 
We ‘handle more money, but save perhaps even 
less of it. We build up a vast sum in cheques 
cashed, but this means no more than the adding 
up of a great number of fictitious values. A house 
built for $6,000 20 years ago now may sell for 
$12,000, but it still is just one house, its facilities 
are no greater than two decades ago, and that 
extra $6,000 represents no measurable contribution 
to anything.” 


ADVERTISING by the Dairy Farmers of Can- 
ada is heartily endorsed by the Montreal Family 
Herald and Weekly Star. “Quite apart from the 
battle with margarine, this advertising is both 
wise and farsighted. Manufacturers of tea and 
coffee and of soft drinks do not advertise so widely 
because milk competes with these products. They 
advertise irrespective of milk — or beer — or 
anything else. They advertise because advertising 
sells more tea or coffee or soft drinks, as the case 
may be, and by selling more they can make more 
profits. That is what advertising can do for dairy 
farmers.” 
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Oshawa Pays Tribute to General Motors 
As Car No. 2,000,000 Rolls Off Line 


At 6 o’clock one night last 
week, General Motors of Canada 
President Bill Wecker packed his 
brief case, climbed into his Chev- 
rolet and started home. 

It had been a busy day — even 
busier than usual. Off the line 
had come the two millionth 
vehicle produced by G. M, in 
43 years of operation at Oshawa. 

It was GM’s biggest milestone 
in President Wecker’s seven years 
with the company. The formal- 
ities at the plant attended to, he 
would let it rest there. 

But the Oshawa Chamber of 
Commerce had other views. With- 
out telling him, they had arrang- 
ed a testimonial dinner for him- 
self, founder Col. R. S. Mc- 
Laughlin, company executives 
and employees. 

“GM means too much to this 
city to let such an occasion pass 
without some recognition,” Cham- 
ber President Doug Storie told a 
packed banquet hall. 


Old-Timers Present 


The audience included most of 
Oshawa’s leading businessmen, 
Toronto executives, local, provin- 
cial and federal government offi- 
cials. It also included 29 long- 
service GM employees. All had 
been with the firm when Car No. 
1 was produced; many when it 
was McLaughlin Motor Car Co. 
before it became GM. 

Leading the list of old-timers 
with 63 years. service was 
Founder McLaughlin himself. To 
mark his 79th birthday last 
month, he had his picture taken 
riding one of his favorite horses. 
At the dinner, he kept his aud- 
ience amused with an impromptu 
30-minute speech. 


It was a reminiscent story of 
the former carriage-factery which 
is now Oshawa’s economic heart. 
Employing about 9,000, GM’s pay- 
roll includes about two out of 
three Oshawa men. The huge | 
plant, now being extended to the 
‘tune of $3 millions, is in the city 
proper. A GM spur line cuts 
clear through the heart of the 
city. 

Every hour of the day, four- 
car transports are coming and 
going, loaded or empty, as they 
keep taking away the stream of 
cars and trucks pouring off the 
production lines. 

Last week, those vehicles were 





W. A. WECKER 


for Mr. Howe, I want to tell you 
Bill Wecker. is one man who 
knows production inside out. He’s 
done a great job.” 

There was tangible recognition 
of that in 1947, when Wecker 
was awarded the OBE for his 
wartime services, both as pro- 
duction man and an engineer. 
One sample of that war service: 
Ottawa was having trouble with 
production of armor-piercing 
shot. Wecker was called in as 


1945 when Col. McLaughlin: be- 
came chairman of the board after 
26 years as president. 

Company’s Progress 

Part of the tribute Oshawa paid 
to General Motors was a drama- 
tic visual-oral presentation: “Mo- 
torcade of Progress,” tracing the 
company’s history from the build- 
ing of the first McLaughlin-Buick 
Model F until today. The high- 
lights: 

The first McLaughlin-Buick 
Model F appeared on Canadian 
roads in 1907, the product of the 
McLaughlin Carriage Co., found- 
ed 40 years before. 

Oshawa automobile workers 
then pioneered such developments 
as windshields, side curtains and 
tops and it was not long before 


the motor car began to outstrip’ 


the horse-drawn carriage. By 
1915, the change was inevitable 
and Sam McLaughlin and his 
brother, George, persuaded their 
father, Robert McLaughlin, 
founder of the carriage business, 
to devote plant’s entire facilities 
to the building of motor cars. 

At the same time, the younger 
McLaughlins concluded an agree- 
ment to make the Chevrolet 490 
in Canada. 

The plant. expanded rapidly 
and now workers crowded into 
Oshawa to fill the demand for 
labor. Finally in 1918 came the 





JAMES STEWART 


general manager of the Cana- 
dian Bank of Commerce has 
been elected a vice-president. 


Dow Chemical 
To Add Plant 
For Ammonia 


Construction is expected to 
start shortly at Sarnia on a new 
anhydrous ammonia plant for 
Dow Chemical of Canada. Plant 





centralization of the McLaughlin | is expected to cost in excess of 


car companies in General Motors 


consulting engineer, in the de-| of Canada Ltd. Sam and George 


velopment of special steel. He 
cleared the bottleneck, with a 
solution which ‘was adopted by | 
the U. S., then having the same 
trouble. 

It wasn’t his first wartime ex- 
perience. 

Born in Pittsburgh in 1892, he | 
graduated from Carnegie Tech as 
an engineer, worked for several 
U. S. firms before moving to | 
Canada in 1917. (He’s been nat- | 
uralized for years, and he’s) 
proud of it). 


_In Chatham, the Hayes Wheel 
Co. was up to its neck in war 
production work — 6-in. howitzer 
shells. They hired the 24-year- 
old engineer as assistant super- 
visor of the shell division, In 
six weeks, he was general super- 
intendent, with 300 men working 
im 


After the war, Hayes looked 


coming off at the rate of about | around for civilian work. Wecker 
$00 a day, a record for Canadian | set up a division to make automo- 
production lines. GM’s. best was|bile axle assemblies, the first 
923 in one day. plant in Canada to tackle such a 

The two millionth car (a Chev- | job. It was his first step on the 
rolet) was also Car No. 139,478 |rung of the automotive ladder. 
for the current year. That was | | By 1926, he was assistant general 
far and away ahead of any total | manager, and in 1932, president 


for a full year GM has ever had. 
To top the achievement, Chevro-| 
let was again back ‘in the lead in 
the race for sales leadership. 
(They lost it to Ford last year.) 


Tribute to Wecker 


That was the background for 
the testimonial dinner. George 
J. McMcliraith, Parliamentary 
assistant to Trade Minister Howe, 
struck the keynote: “Speaking 














Write the Advertising Manager 
at Head Office for a free copy 
of the Family Herald’s latest 


publication “Canada’s 


Market.” 


|and general manager of Hayes 


a & Forgings Ltd. 


In 1936, he entered the GM 
organization when he was named 


vice-president of GM’s subsidiary, 
McKinnon Industries. Five years 


later, he became president and 
general manager. From McKin- 
non to General Motors of Canada 


was a natural step up the ladder. 


He went in as general manager in 





| McLaughlin were asked by the 
| corporation to operate the new 
company. 

Expansion Swift 


Development was swift. The 
years immediately following 
World War I saw the erection of 
/new plant units and office build- 
| ings. In 1924, George McLaughlin 
| retired. 
| In 1928, the company establish- 
‘ed an engine plant at Windsor. 
|About this time an aggressive 
sales department was developing. 
| Ever since those days, two out of 
every five new cars on Canadian 
highways have been G.M. prod- 
ucts. 

Ten years later, with more than 
a million cars built, G.M. was 
approached quietly by the army 
with a defense project. A number 
of experimental military vehicles 
were secretly built and tested at 
Oshawa. When the flood of war- 
time orders came, the company 
was prepared. In addition to 
hundreds of thousands of vehicles 
which saw service in Africa and 
Europe, G.M. built Oerlikon gun 
mounts, six-pounder and machine 
guns, and Mosquito-fighter and 
bomber fuselages to name but a 
few items. At the same time, 
nearly 3,500 G.M. employees join- 
ed Canada’s armed forces, 

Postwar reconversion, was 
achieved in record time. The 
first car came off the assembly 
line in October, 1945. Since then, 
production rate has soared stead- 
ily to meet the greatest demand 
for cars and trucks in Canada’s 


1943, was appointed president in | history. 
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$1 million and will be similar 
to plant facilities operated by 
parent company at Midland, 
Mich., and Freeport, Texas. 

Principal raw material will be 
hydrogen, presently being pro- 
duced in the Dow chlorine-caus- 
tic soda plant at Sarnia. This 
hydrogen will be combined with 
nitrogen from the air, under 
high pressures to produce am- 
monia. Designed capacity of 
plant will be 15 tons of am- 
monia daily with provisions for 
rapid expansion if desirable. 
Ammonia is widely used in a 
variety of industries, one of its 
chief markets being in the 
manufacture of fertilizers. Am- 
monia is presently being pro- 
duced by several other com- 
panies principally in Alberta, 
British Columbia and Ontario. 

Contract for construction of 
the new plant has been awarded 
to Austin Co. and work will 
start immediately. It is hoped 
that foundations may be poured 
before heavy frost. Dow already 
operates a glycol plant, a chlo- 
rime-caustic soda plant, a caustic 
evaporator unit, a Styron plant 
and a solvent unit. 


Thomson Buys 
Another Daily 


In 1930, chubby Roy Thomson 
got into the radio and newspaper 
business in North Bay with an 
ancient transmitter which cost 
$500. The embryo publisher 
didn’t have the proverbial shoe- 
string with which to start; he 
had to give his note for the $500. 

Last week, Thomson acquired 
his 13th daily newspaper: the 
Port Arthur News-Chroniele 
joined the Thomson chain. That 
made three additions this year. 
The others: Ontario’s Orillia 
Packet-Times and _  Saskatche- 
wan’s Prince Albert Herald. 

The Thomson chain now con- 
sists of: 13 daily. papers; three 
radio stations: half interest in 
two others; part interest in 
Liberty Magazine, plus publish- 
ing interests in Kingston, Ja- 
maica. 

Other papers in the chain: 
Timmins Daily Press; Kirkland 
Lake’s Northern Daily News; 
Sarnia Canadian Observer; Wel- 
land-Port Colborne Tribune; 
Woodstock’s Daily Sentinel-Re- 
view; Galt Daily Reporter; Que- 
bec Chronicle-Telegraph; Moose 
Jaw Times-Herald; Chatham 
Daily News; Guelph Daily Mer- 
cury. 

To finance purchase of two 
papers acquired in 1949 (Quebec 
Chronicle-Telegraph and Moose 
Jaw Times-Herald), and _ for 
other purposes, The Thomson 
Co. floated a $2 million bond 
issue. 

Similar action is not contem- 
plated at present, Thomson told 
The Post. He said purchases this 
year were findnced through the 
company’s cash position. 

What about the future? ‘We're 
always on the lookout for new 
deals; but at the moment, there’s 
nothing pending.” 


Racial Bars 


In Land Deeds 
Ruled Invalid 


The Supreme Court of Canada 
has ruled invalid a covenant in 
a property deed barring sales to 
persons of semitic or negro 
blood. Only one of the seven 
justices dissented. 

By tossing out this specific 
case, the Supreme Court, in 
effect ruled that similar restric- 
tive clauses in other property 
deeds are no longer valid. 

The test case involved sale of 
land at a summer resort on Lake 
Huron in Ontario, The covenant 
was drafted on behalf of 41 
summer cottagers. 

When contested in the Ontario 
courts, it was declared valid. On 
appeal, judgment was upheld. 
The Supreme Court’s de- 
cision reversing these rulings 
may not mean the 
ended: the case originated in the 
lower courts before federal leg- 


could be taken to London. 









matter is 


islation cut off appeals to the 
Privy Council. Hence, the case 


Dominion Textile Allocates 


Orders Due to 


MONTREAL (Staff) — Domin- 
ion Textile Co. operations are at 
a high level and output this year 
should be ahead of 1949, The 
Post understands. 


Due to heavy demand, the com- 
pany is now having to allocate 
production for the first quarter 
of 1951. All customers have also 
been warned that it may not be 
possible to meet delivery dates 
due to the priority being given 
government orders. 


If deliveries are delayed for 
this reason, the company is offer- 
ing them two alternatives: either 
revised delivery dates or complete 
cancellation of the order. All 
confirmations of orders are be- 
ing stamped with a special con- 
dition to this effect. | 

The high level of activity is | 
being experienced in virtually all 





Big Boom in Rayon Forces 


Courtauld To Expand Again 


MONTREAL (Staff)—Reflect- 
ing the booming demand for 
rayon, Courtaulds (Canada) Ltd. 
has announced further expansion 
of its Cornwall, Ont., facilities. 
Additional capacity for producing 
rayon staple fibre and tire yarns 
to be added, at a cost of $3 mil- 
lions, will boost capacity for these 
products “substantially” above 
present 10 million lb. and nine | 
million lb. respective annual 
capacities. Work is expected to 
get under way by early 1951 and 
to be finished by the end of the 
year, 

This is on top of the $16 mil- 
lions already spent since the war | 
by Courtaulds on expansion and | 
reconversion. Capacity for vis- 
cose has been more than doubled. 

Current demand for rayon is 
very strong, particularly for | 
staple fibre. Here, skyrocketing | 
wool prices have aided rayon | 
producers, encouraging substitu- | 
tion of rayon for wool wherever | 
possible. In the carpet field this | 
substitution has already taken | 
place and even.an all-rayon rug , 
is expected to appear on the mar- | 
ket shortly. Many winter weight | 
suitings being shown, 50-50 wool 
and rayon, are reported to be’ 
faring very well on the market. 
Rayon men feel that, while in- | 
creased use of the staple fibre in | 
these fields is primarily due to) 
high wool prices, even if wool | 
were to drop substantially in 
price, rayon has carved itself a) 
permanent, and ever increasing, | 
share of many markets where | 
wool was once “top dog.” 

Pricewise, the consumer finds | 
quite a difference between all- | 
wool and wool- -rayon blended ma- 
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Buying 
Govt. Buying 
lines, and has continued pretty 
well throughout the year, al- 
though there was a slight dip in 
June. Since that time, however, 
grey cloth, yarn and converting 
plants have all been humming, 
Defense business, although be- 
coming an_ increasing factor, 
doesn’t affect some of the opera- | 
tions at all, others only indirectly. | 
In other instances, it’s taking up? 
100%: of capacity available on. 
that type of goods. Main items | 
| directly affected are sheetings, | 
towels, ducks, shirtings, cheese:| 
cloth, fabrics. for uniforms, as 
well as yarn for other govern- 
ment suppliers. Priority is being 
given not only to direct govern- 
ment orders, but also to custo- | 
mers who are working on them. | 
‘Company officials attribute most 
of the need for allocating output 
‘to the government business. 


Purchasers and Distributors 
of Government, Municipal and 


Corporation Seeurities 


Enquiries Invited 


A. E. Ames & Co. 


Limited 
Business Established 1889 


TORONTO MONTREAL WINNIPEG VANCOUVER VICTORIA 
LONDON OTTAWA HAMILTON KITCHENER OWEN SOUND 
ST. CATHARINES QUEBEC NEW YORK. BOSTON LONDON, ENG. 








been ai at high sh levels” for s some > time ; 
bowen Not so for filament yarn, 
however. Here, the present cap- 
acity output is quite a change} 
from last spring and early sum- 
mer. Then, cool weather when | 
much buying for summer is done | 
|put quite a crimp in demand. 
But business picked up in July 


- 'TRANS-CANADA_ SHARES SE- 
RIES “B” holders are advised that 
individual resident certificate hold- 
ers can claim 6.9% allowance for 
depletion when filing Dominion tax 
returns for 1950 income taxes, The 
total dividend for 1950 was at the 
rate of 73c a share. Dividends of 








terials. At a recent showing of | 
some of the new blends (most of 
them 50-50 wool and rayon) by 
Courtaulds, it was estimated that 
blends were from 20-30% cheaver | 
than all-wool materials. 











Production of staple fibre and | and August and has been running |the company are eligible for the 
“high-tenacity” 


| 10% tax credit. 


tire yarn has iat high levels ever since. 











CANADIAN 


MACHINE TOOLS 


For 


SERVICE, 
LONG TERM VALUE 
& QUALITY OF PRODUCT 


CANADIAN MACHINE TOOL BUILDERS ASSOCIATION 


TORONTO 230 BAY ST. ONTARIO , 





eaten RP 


Sore throats 
Coughs 

Nose irritations 

Wi health- 
which can lead to 
costly absenteeisin 


Freshen the air in your office with a. 


GENERAL @@ ELECTRIC 


Your office harbours a secret enemy in Winter... hot, 
parched pry AIR (air dried out by the heating system). 

The G-E Humidifier restores needed, normal moisture 

to the air automatically .. . allowing your staff to breathe 
easily, with far less risk of ill health. With nogmal moisture 
in, the air, both management and staff respond to the more 
comfortable conditions . . . which is reflected in better 
work all round. | 


You simply plug in the G-E Humidifier — no installation 
problems. For Winter comfort see your G-E dealer now. 
Priced from $34.95 to $99.50. 


CANADIA'N GENERAL ELECTRIC COMPANY 


LIMITED 
Head Office: Toronto — Sales Offices from Coast to Coast 





ACOUSTI- 
CELOTER 


Sound Conditioning 
and 
Acoustical Products. 


Modern Sound Conditioning is important wher- 
ever people congregate for work, play or rest. 
Acousti-Celotex Sound Conditioning products 
already provide lasting, built-in quiet for build- 
ings from coast to coast. 


Easily and quickly installed, Acousti-Celotex 
requires no special maintenance. Can be 
painted and washed repeatedly without reduc- 
ing its sound absorbing efficiency. 


q 


Get in touch with our nearest branch 
for Consultation and Estimate. 


Dominion Sound Equipments 
era 
Head Office: 4040 St. Catherine St. West, Montreal 


Branches at: Halifax, Saint John, Toronto, Winnipeg, 
Regina, Calgary, Edmonton, Vancouver. 


>>>" 


CANADIAN GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


———EEE>IEo II 


EASTERN SECURITIES COMPANY 


LIMITED 
63 PRINCE WILLIAM STREET, SAINT JOHN, N. B. 


Halifax - Moncton + Fredericton - Charlottetown - Summerside 


LABORATORY INSTALLATIONS 


Let us help you design and equip your laboratory with 
the furniture best suited to your processes. 


FRANK G. MKAY co. LTD. 


36 Wellington S$. E. : Elgin 6035 Terente, Ontario 


LABOR ROUNDUP 


By RONALD WILLIAMS 


Are Union Contracts Inflationary 


When Geared to Cost-of-Living Index? 


The General Motors-type of 
union agreement, gearing wages 
to the cost-of-living index, is 
catching on. 

Last week, McKinnon Indus- 
tries, St, Catharines, signed a 
five-year contract with Local 
199, CIO Auto Workers and tied 
wage rates to living costs. 


Earlier, the meat packing in- 
dustry signed up for two years 
on similar terms with the CIO 
Packinghouse Workers. The con- 
tract was signed Aug. 1. Last 
week, in the first quarterly re- 
view, 14,000 workers got a 2c 
an hour increase (le for every 
1.3 point rise in the COL index). 

In two weeks, the November 
COL index will be out and G.M. 
of Canada will take its second 
quarterly look since signing its 
five-year agreement in June. The 
first review (in August) found 
the index up 4.5 points over the 
base 164 points. This gave G.M.’s 
9,000 employees at Oshawa, 3c an 


TO A SMALL 
BUSINESSMAN 


WHO WANTS TO GROW 


Advice from The 
WALL STREET JOURNAL 


To get ahead during the next few 
years, you must know how to adapt 
yourself to changing conditions. Some 
of these changes will come from Wash- 


ington, some from industry, and some | 


from changing condjtions abroad. 
Because the reports in The Wall 


Street Journal come to you DAILY, | 


you get quick warning of any new 
trend that may affect your income. You 
get the facts in time to protect your 
interests or to grasp a mew profit- 


making opportunity. You are promptly | 
informed on every major new develop- | 
ment relating to: Prices, ‘Taxes, Gov- | 
ernment Controls, Labor, Inventories, | 


Financing, : Industries, | Production 
Trends, Commodities, Securities, Con- 
sumer Buying, and New Legislation. 


One man writes: “I read your paper 
with intense interest. It has helped me 
formulate policies for my little busi- 
ness which have paid off. To know 
what the country and the world are 


doing helps, because even my little| Ford and Chrysler in Windsor} 


business is affected by world affairs. 
(Signed) B.T.” 

| The Wall Street Journal is the com- 
i plete business DAILY. Has largest 
| staff of writers on business and fin- 
ance. The only business paper served 
iby all four big press associations. You 
can get a trial subscription for 3 
months for $6. Just tear out this ad 
and attach check for $6 (U. S. funds) 
and mail. Or tell us to bill you. Ad- 


dress: The Wall Street Journal, 44| 


Broad Street, New York 4, N.Y. 
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hour more, pushing 
earnings close to $1.50. 


Unless the index takes a sud- 
den nose-dive, wages will be go- 
ing up again. In September the 
index stood at. 170.7, against 
168.5, the last time an adjustment 
was made. That means an in- 
crease of at least Ic. If, as signs 
indicate, the November index will 
be stfil higher, it could mean 2c 
more, . 

For G.M., this type of contract 
appears to be as air-tight a no- 
strike agreement as it is possible 
to get today. In addition, it has 
so far saved G.M. from union 
demands for “interim” raises. 


average 


When G.M. pioneered this new| 
agreement in the United States, | 


| 


it was said that they were “buy-| 
ing” five years of labor peace. 
So far, it looks as if they made) 
a good bargain. 


However, some employers and} 


‘in ecritical times 


that other companies and work- 
ers are watching with hope ., .” 
* * 


Strong Anti-Red 
Declaration 


In one of the strongest anti- 
Communist declarations in a long 
time, the Trades and Labor Con-| 
gress of Canada, in an editorial in| 
its monthly Journal, takes a 
healthy swing at the Reds and 
their charges of dictatorship be- 
cause some of their delegates 
were refused credentials at the 
recent TLC convention in Mont- 
real, 


“There is no question that 
under democratic rules and nor- 
mal peaceful conditions,” says the 
TLC, “all delegates sent from 
affiliated unions should be ac- 
cepted. However, we are living 
of cold wars 


| 
| 
| 


\that can easily become hot. We 





economists are afraid it is infla- 
tionary and tends to perpetuate! 
and at times accentuate the price- 
wage spiral. The effect, they say, 
is to force prices higher which, in 
turn, brings on another wage 
increase. It works fine for the 
workers it covers; but how about 
those outside the system who 
have to pay the shot? 


One of the leading exponents 


|also have people who believe in 


and work for the cause of Com- 
munism, They have proven them- 
selves fanatic in this and in 
other countries. They become 
members of unions and work at 
it. They come to meetings early 
and stay late. 


“They are instructed and taught 


'to be active and get into office 
and then into control, not to build 


of the system says in reply: if? bigger and better labor move- 


we automatically raised our 
prices the minute we raised wages, 


ment, as’ we understand, but as 
a.means to an end. They are 


such an argument might be valid. | waiting for the call to a general 


But this doesn’t happen. He cited | 


| 2 | political crisis. 
| the case of G.M. Despite several | racy is a push-over for these 


|raises over the past two years, 
| car prices have not changed. If 
| wage costs continue to go up, 


| they may have to; but if the COL 
| stay where they are or go down 
| accordingly. 

As for union reaction, some 
|sections of labor like it, others 
|don’t Naturally, those elements 
dominated by Communists op- 
pose it violently, because it im- 
proves management-labor rela- 
tions. This is thought to be a 
partial explanation for the dif- 
ference of opinion within the 
union which started the ball 
rolling—CIO Auto Workers. They 
\are the union parties to the 
|agreements at G.M. and McKin- 
nons; but so far, all efforts to 
|reach similar arrangements with 





have failed. It is no coincidence 
that the Reds in the UAW are 
strongest in Windsor, particularly 
in the huge Ford local. 

But as Economist Gilbert Jack- 
son declared at a_ testimonial 
dinner in Oshawa last week to 
G.M. marking production of its 
two millionth vehicle: 

“(The agreement) was a tre- 
| mendous act of faith between the 
company and workers . . . one 


WINGS... Ce 


Philadel phia has broadened its horizon. It has decided that governmental bound- 
aries should not be barriers to neighborly, cooperative advancement. As a result, 
its yeat-old Greater Philadelphia-South Jersey Council is developing the physical 
and economic resources of nine surrounding counties in Pennsylvania and New 
Jersey, of which Philadelphia is the hub. The Council is guiding the progress of 
353 communities in a thriving 3,773 square mile region populated with 3,878,887 
people with a net buying income of $6 billion a year. Industrialists should study 
this project. Otis—as a citizen of Philadelphia since 1898 and a friendly adviser 
to the builders of its skyline—salutes the Council’s progress! 


’ 


NEW! tue otis rree-FLow ESCALATOR. A 
MORE LUXURIOUS WAY OF MOVING MORE PEOPLE 
AT A SURPRISINGLY LOW PRICE.* ALL OF 

OUR 21 OFFICES HAVE THE DETAILS. 


*Lower Than Prewar 


‘ 


MUCH EASIER THIS WAY 


Why carry light freight the slow tedious way up hazardous 

Stairways when you can lift it electrically with the new light duty Otis 
Self-Supporting Elevator? It requires no penthouse, no overhead supports, 
no building reinforcing. It’s easily and inexpensively installed 

in any 2 or 3 story commercial or institutional building. 


ALWAYS IN ITS INFANCY 


An elevator installation need never grow old: Otis maintenance 
"at a money-saving flat monthly service charge—keeps elevators doing the 
job they were built to do and extends their life by 50%. 


ce 
If you're interested in Undercounter Dumbwaiters 
‘for stores, restaurants, clubs, etc., write for: 

Otis Booklet A-380-B. 


ELEVATOR COMPANY 
LIMITED 


Head Offices and Works: Hamilton, Ontario 


starts to levet out, wages will) me. holler the loudest for their 


strike in a time of war or a 


Frankly, democ- 


trained seals, They are taught 
how to use skilfully the very 
freedoms we cherish and to get 
into and stay in pivotal places. 


| democratic rights while looking 


forward to the day when they 
/can eliminate the whole of them. 
|They have been successful in 
| more than one company in which 
they followed identical patterns 
of tactics, 


“We still have affiliated unions 
officered by people who were 
never engaged at the line of 
| work in which their membership 
\is employed. They move out of 
‘one union and into another and 
|back again when the party de- 
cides. Good fellows, swell guys, 
but working and waiting to bust 
up the unions and cut your 
throat. 


“Unions should see to it that| 
they send delegates to represent) pecomes Ontario division manager. Mr. 


and advance the cause of the 
organization that sends them. 
| This does not mean that each and 
'every delegate has not the right 
to express his views on all ques- 
| tions properly before the conven- 
| tion. We want it that way. What 
we want to avoid are delegates 
| who come to present the case for 
|hostile countries and organiza- 
|tions and not for free Canadian 
workers in our trade unions.” 
* * * 


Unemployment Down 
In U.S. Too 


As in Canada, the United 
States unemployment problem is 
getting smaller and_= smaller. 
Latest figures show U. S. unem- 
ployment drop to 1,940,000 in 


October, the lowest in almost two} ° 


years, 

As unemployment went down, 
total employment went up to 
61.8 millions in October, an in- 
crease of 538,000 over September. 
The October employment figure 
was the highest ever recorded for 
that month, but it fell short of 
the record peak of 62.4 million 
last August. 


T. Eaton Co. 
Prelude? 


In a prelude to a far more im- 
portant union-management case, 
CIO Amalgamated Clothing 
Workers were last week certified 
as bargaining agent for 55 em- 
ployees in the T. Eaton tailor 
shop in Toronto. Still pending is 
the application of the Department 
and Retail Store Employee’s 
union for certification to repre- 
sent 11,000 at Eaton’s in Toronto. 

* * a 


Red Line 
Repainted 

With Communist Harvey Mur- 
phy handling the, gavel, British 
Columbia’s Mine, Mill and Smelt- 
er union will hold its 8th annual 
convention, Dec. 4 in Vancouver. 
Like its Ontario Red counterpart, 
United Electrical Workers, Mine 
Mill is expected to go down the 
partyline on domestic and 
foreign issues. 

Last week, Quebec’s No. 1 
Communist-run union, the AFL 
Textile Workers showed what the 
partyline looks like today. At its 
three-day convention in Montreal, 
UTW came ‘out for a “Canadian 
trade union program,” backed the 
“peace” movement; rejected anti- 
Communist policy of the TLC 
and CCL; hollered loudly for 
civil rights. 

Of most direct concern to the 
16,000 members the union claims 

as the stand on a Canadian 

ion program, For while the 
convention was in session, the 
fate of its leaders, Kent Rowley 
and Madeleine Parent, was in the 
hands of International Head- 
quarters in Washington. Rowley 
and Parent have been accused of 
Communist affiliations. Under 
the union’s constitution, a convic- 
tion means expulsion. 

After repudiating a trial com- 
mittee which investigated the 
charges, the convention™is re- 
ported to have “unanimously” 
adopted Rowley’s new program: 

—Canadian unions must be 
autonomous and be run by Cana- 
dians, Unions can remain part 


of an International movement 
(but) matters affecting Canadian 
membership (such as Rowley’s 
expulsion) must be “decided in 
Canada by Canadians. 

—A renewed over-all wage 
campaign. 

—Retain democratic union free- 
dom .. . of discussion, criticism. 

—Establish safeguards to en- 
sure “our”. civil rights .. . free- 
dom of public assembly without 
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Crown Trust Directors ash ; ; 


hindrance; freedom from arbit-| ; 


rary detention...” 4 
—Organize the unorganized. 
—Peace. 


’ On the surface, it looked like| | 


the sort of a program any honest 
trade unionist could support. But 
with more and more labor men 
able to read between the line of 
Communist double-talk, Rowley 
stands about as much chance of 
selling his line as he does of be- 
coming mayor of Montreal. 
” 


Labor 
Briefs 

Quebec and Ontario Trans- 
portation Co, and AFL Seafarers 
have reached agreement on con- 
tract renewal giving increases to 
all unlicensed crews: wheelsmen, 
oilers and first cooks, $15 a 
month more: watchmen, firemen, 
second cooks, $12.50; deck hands, 
coal passers, porters, $10, 

a a a 


Toronto’s Board of Education 
last week went on record against 
the 40-hour week in principle or 
any other way. “A lot of us 
favor the 40-hour week,” said 
Trustee May Robinson, “but we 
should find out first what it’s 
going to cost us...” A majority 


A. T. ROBLIN 


| A, T. Roblin has been appointed man- 
ager of Imperial Oil's Quebec marketing 
division, succeeding W. T. A. Bell who 


| Roblin has held a number of positions in 
| the company's marketing department and 
recently has been in charge of service 
station co-ordination across Canada. + 
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DOUGLAS B. GREIG S. E, DINSMORE 


Crown Trust Company announces that Douglas B. Greig and S. E. Dinsmore, both of 
Windsor, have been elected Directors of the Company. Until his retirement, Mr. 
Greig was President of Ford Motor Company of Canada, Limited. Mr, Dinsmore is 
President of Dinsmore-Mclntire Limited, Windsor, and President of William. Pitt Hotel 
Limited, Chatham. = 
aT 


nn al, 


of the Board figured if they ap-|ployees, now working six days, 
proved the shorter work week in| would be asking for the five-day 
principle, as proposed, it wouldn’t| week. Eleven of the 20 trustees 
be long before non-academic em-' present felt the same way. 


fine to their 
fingertips... 


FOR EVERYTHING THAT'S GOOD IN A GLOVE 
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EXTRA POWER 


BATTERIES 


GIVE THE SAME LOW-COST SERVICE 
AND DEPENDABLE PERFORMANCE 
AS FIRESTONE TIRES 


Sluqgish starts these cold mormings may be warnings of coming battery 
failure ... let your nearby Firestone Dealer prevent trouble now. He'll 
check your battery, test the “charge”, add fresh water, free terminals of 
corrosion and tighten connections. if necessary he con recharge bottery 


and replace worn cables. 


& you need @ replacement bettery, get one quorantped by Firestone. 
Like the famous Firestone Tites, it's unsurpassed in quality and really 


“stands wp” under toughest service. 


Gives split-second starting. For 


tugged dependability and extra long life it's the battery! See your 


nearby Firestone Dealer today. 


WINTER-SURE 


YOUR 














In Major Company Statement 


‘Here is the digest of an ad- 
dress given recently by F. S. 
Capon, treasurer of Canadian 
Industries Ltd., Montreal on the 
contents, preparation and policy 
to be considered in preparing 
a company’s annual report. 


_ The annual report is probably 
the most important means of 
communication from management 
to owners and, incidentally, to 
third parties, It is a report by a 
trustee on his stewardship of the 
estate entrusted to him, and any 
deviation from this basic position 
is open to very real dangers. 


Conversely, the annual report 
is not a propaganda document. It 
is no place to sell free enterprise, 
management, the company or 
anything else, Achievements and 
actions will do this, and any sell- 
ing effort in the annual report 
will only tend to weaken con- 
fidence in the company and re- 
duce the value that the report 
would otherwise have. The facts 
and thoughts that you want a 
reader to get out of the report 
cannot be sold—they will be ac- 
cepted readily if there is confi- 
dence, but they will be rejected 
in short order if there is no con- 
fidence, 


The Policies of the Report: 


Before writing an annual re- 
port drafters must understand 
thoroughly the policies to be ob- 
served in its preparation. 


First, almost any business is far 
too complex for the average an- 
nual report reader to be able to 
obtain a complete understanding. 
As a general rule in a narrative 
report limit the coverage to one 
theme and a few important 
points, as this type of report is 
more likely to be read carefully. 
On the other hand, skilled ana- 
lysts, who want many facts, are 
in a position to influence many 
other individuals. 

One. of the first drafting 
policies may, therefore be sum- 
med up as “Be concise, direct and 
factual.” 

Most reports now are a com- 
bination of narrative and finan- 
cial statements, supported with 
charts, schedules and other simi- 
lar data. This policy on form 
must also cover the extent to 
which illustration will be used, 
the use of color, the kind of type 
face, and the general format of 
the report. Don’t ignore the frills 
completely—it may be the pack- 
age that sells the contents—but it 

.is better to underdo than overdo 
this aspect. 

Style, frequently overlooked, is 
important. Follow a style which 
is direct and unpretentious, with 
thenarrative expressed in simple 
words, Nothing shakes confidence 
so much as flamboyancy. ‘On the 
other hand, nothing is more an- 
noying than an obvious effort to 
“write down” to the reader. An- 


Ask your Investment Dealer 
or Broker for prospectus. 


CALVIN BULLOCK 





nual reports are not written for 
the “average” adult, but for ‘the 
upper 5% of the population, and 
those who will actually read the 
report would be classified almost 
as intellectuals; 


Don’t write for Oscars. The 
reader who matters most is the 
shareholder who is really inter- 
ested in the company, and 
extravagance is completely wast- 
ed on him, because it tends to hide 
rather than bring out the facts 
which he is trying to find, and it 
impresses indelibly on his mind 
the thought that management is 
throwing his money away in order 
to try to obtain for itself appro- 
bation from those who are 
endeavouring to get some of his 
money which is being thrown 
away. , 


Before you decide on the con- 
tents, you must decide to whom 
‘the report is being addressed, The 
annual report, essentially a report 
to owners, may legitimately be 
addressed to others as well. 


The first rule regarding con- 
tents is that the report must 
contain at least the minimum in- 
formation required by law. After 
that, bear in mind the simple 
truth that few readers will cover 
more than a few pages and most 
will not even read these carefully, 


Keep the report as short as 
possible, bearing in mind ade- 
quate standards of disclosure, and 
push all tables and statements to 
the back of the report where they 
can be found by the analysts, but 
forgotten by the average reader 
for whom they have no appeal. 
Use charts, pictures and, possibly, 
color for illustration but avoid 
complex charts, 


At Whom Is the Report Beamed? 

While the report is essentially a 
document for owners, I would list 
six separate groups at whom an 
annual report may be beamed 
under special circumstances, more 
or less intensely: 

(a) Shareholders 

(b) Employees 

(c) Customers 

(d) Government 

(e) Special groups, such 
financial analysts, banks, etc. 
(f) The public at large 

As a general rule, an annual 
report to owners is not a good 
document to beam at employees. 


as 


It is probably a good thing to let | ers, 
them know that they can have it | | government officials, 
if they want it, but it does almost | etc, 


no good to hand each employee a 
copy of this report, with the pos- 
sible exception of the supervisory 
level. A top financial officer 
should discuss the statements on | 
a conference basis with groups of 
the supervisory employees, leav- 
ing each supervisor to handle the 
subject opposite his own staff. 
Don’t forget to tell employees how 
the company has done, because 
others will be doing just that and, 
possibly, in the most damaging 
way. 

In some industries, particularly 
in the large consumer type of in- 
dustry, there is some value in 
addressing an annual report also 
to customers, e. g. the food indus- 


try. The danger is that the annual | the report to be,drafted in sections 


report will degenerate into an 
advertising medium, and tend to 
weaken the confidence of owners 
in management. Nothing “in the 
annual report should be allowed 
to affect adversely the confidence 
of owners in management. 
Dealing with government, an 
annual report may well be a very 
vital document, particularly if the 
company is a “political” company. 
There is every evidence that 
annual reports of these companies 


are read by senior government | nual report is probably the most 
officials, and, in these cases, state- | important single public relations 
ments of company policy recorded | document released, 


in the annual report usually reg- | How Should Report Be Produced? 





uilders of Fensport 


National Steel Car Corporation has been privileged 

to play a large part in many important develop- 
ments in the design and construction of railway 
rolling stock, and now its wide experience, advanced 
mechanical equipment and plant facilities, engi- 
neering and structural skill, its extensive production 
capacity and skilled workmen — enable it to offer 
much to the buyer of railway equipment. - 


The opportamity is always welcomed of placing 
definite recommendations, tee 
tions before those interested in 


“stork and allied products. 


NATIONAL 


STEEL CAR 





| 





Here are a few excerpts from the report of the Controller- 
ship Foundation entitled “What people want to know about your 


company.” It was based on a U. 


S. survey. 


(a) Vast majority of shareholders showed no interest in re- 
port except for earnings and dividend figures. Typical stock- 


holder reaction was boredom. 


(b) Only 1/3 of stockholders (1/6 of women) personally 


selected the stocks they own. 


(c) Only 11% of stockholders said there was information 
they would like that they were not getting. 

(d) Only 11% of stockholders considered any balance sheet 
figures of value in watching financial position, and only 6% 


wanted volume of sales. 


(e) There is little or no interest in labor relations, in taxation 
as it affects the company, or in any other relations with govern- 


ment. 


(f) About 60% gave reports no more than a “moderately use- 
ful” rating — 40% said the report was of no use at all. 

(g) 80% of complaints implied bafflement at complexities of 
financial terminology or lack of interest in subjects covered. 
Only 5% of shareholders wanted more, rather than less, detail. 

(h) Employees know little about financial position of com- 
pany; they lack interest in finding out about this and other phases 


of company operations. 


(i) The small minority of employees who possess initiative 
and thirst for company knowledge is the group from which man- 


agement calibre is to be obtained. 


(k) Whether employees use information or not, they should 
all know that it is available if they want it. 


(1) Annual report is not a partjcularly good channel through 


which to reach employees. 


(m) Union leaders are particularly suspicious of reserves. 





ister. It may be important for 
various points on company think- 
ing to be made to government 
departments, and I think that 
these points are taken more 
seriously if they are recorded in 
such an official document as an 
annual report. 


For the public at large, an an- 
nual report is always a_ public 
relations document, and may be 
read by a few thought leaders. 
However, never overlook the | 
value of recording in a public | 
document statements of policy or 
decisions which may be of value 
to have on the record at some 
future date. | 


Don’t minimize the value of 
communication with those chosen 
few who are seriously interested 
and who do read the report care- 
fully. Usually they will be import- 
ant shareholders or thought 
leaders. The need for confidence 
from the former cannot be over- 
estimated by management, and 
the latter will probably have wide 
influence on other groups of 
people, whether they be financial 
analysts, financial editors, bank- 
labour union economists, 
educators, 





Who Should Prepare Report? 

Main responsibility for prepar- 
ation of the report falls upon the 
top financial officer for three 
main reasons: 


(1) The material required by 
law is all of a financial nature. 

(2) Since the minimum re- 
quirements are financial, the 
accompanying narrative report 
is almost invariably woven 
around the figures. 


(3) The financial officer, of all 
officers below the top executive, 
necessarily has the broadest 
knowledge of the company’s 
results, policies and objectives. 

It is not usually practical for 


by different people or depart- 
ments. The actual drafting must 
be done by one individual or by 
a very small group. The financial 
officer must supervise the draft- 
ing directly, but he will have to 
lean heavily on his economist and 
on information obtained from all 
departments. He must know what 
is going to happen as well as what 
has happened. Public relations 
departments will always have a 
watching brief, because the an- 


A permanent committee must 
consider such matters as format, 
choice of type face, size of paper, 
quality of paper, use of colour, 
use of photographs and other 
illustrations. This group should 
make its decisions for each year 
well ahead of the year end. The 
company should be on the mailing 
list for a good cross-section of 
annual reports, to get people’s 
ideas, 


The first essential of producing 
the report is to know the general 
conditions and the economic clim- 
ate in which the company is 
operating, and which are most 
likely to obtain when the report 
is published. Then decide on the 
theme and the scope. A report 
will be coherent only if it has a 
dominant theme and if all sections 
can be oriented to this theme. 


Well ahead of the year end, 
decision must be reached on the 
form of financial statements and 
the extent of tabulations, illustra- 
tions, photographs and other para- 
phernalia to be included. This is 
necessary due to time needed to 
get this type of material into final 
shape for printing. Work can then 
proceed on this part of the report 
by individuals not concerned with 
drafting the narrative. 


On the basis of reasonable fore- 
casts of financial results and 
egonomic trends, a draft of the 
narrative report and financial 
statements should be prepared 
ahead of the year end so that the 
top executive can review~ the 


general approach, the theme form 
deadline | 


of the report before the 


and with fairly accurate 
the report should be 
with complete eypengersie tabula- 


official bull nem with the top 
+ 


~ 


executive before submission to 
the directors for adoption and 
publication, 


What Type of Information? 


Prepare a list of facts which 
must by law or by policy be in- 
cluded in every annual report. 

A summary page near the front 
of the report can give briefly 
essential facts. This is for the 


at Should You Say in Your Annual Report? 


H ere Are Factors Involved What Sharehetdeve Read, Don't Read 


I prefer financial statements in 
comparative form for one year, 
and I feel that a ten or fifteen- 
year comparison of important 
financial,data is of real value as 
a table at the back of the report. 


In the financial statements 
themselves, avoid the use of the 
word “profit” except as it applies | 


to the final net income for the 
year after all charges. Don’t use 


the word “profit” opposite any 
other figure in the statements un- 
less you are quite satisfied to have 
other parties, such as union lead- 


ers, pick up that figure and quote 
it as being your net ‘profit after 
all charges. 


The fairy tale forms of financial 
statements are no easier for the 
intelligent reader to understand 
than are the formal financial 
statements, but they are always 
taken as an example of manage- 
ment writing down to the eleven 
year old intelligence level, All 
they achieve is a major insult to 
the few people who are going to 
read the statements in any event. 
They are entirely out of place in 
the official annual report. 


The narrative report must be 
custom made for each company 
and, in fact, for each year. In 
some years We may choose to 
write a long report and in some 
years a short report. In some 
years the report may be beamed 
at government and in other years 
at the public at large. All of 
these principles must be ex- 
tremely flexible and must be 
carefully considered every year. 


The annual report should prob- 
ably contain in very general 


HH 


“one-page reader”—about half of | terms management’s best estim- 
annual report recipients are in| ates of the future outlook for the 
this category—and, unless he has | company, bearing in mind always 
this, he will get nothing out of|that such estimates can be very 
the report. | dangerous, particularly in their | shareholders 





Second only on my list of musts, | effects on stock market quota- |cumstances if management's state- | 


In the U.S, management ments are found to have caused 
menf, is the financial statement. may be liable for damages to iosses to » losses to shareholders, and ers, and there | 


although the first legal require- tions. 





ALL it torque, or call it “‘pull.”” What we mean is 
POWER to turn wheels—to keep trucks rolling 
and loads moving on schedule. 
You get highest sustained torque—at normal operat- 
ing speeds—in a GMC valve-in-head engine. Every 
part of a GMC is truck-built, designed for long life 


TORQUE-LBS. FT. 


full torque is reached. 
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Engineers call it torque - 


truckers call it pull ! 


y get the most °° 


This chart shows how GMC en- 
gines develop maximum torque 
at speeds as low as 800 revo- 
lutions per minute. Check the 
speeds in other engines before 
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One of the most important events in Canada’s oil history took 
place recently when the valve was opened to allow Alberta 
crude oil to flow into the completed pipeline between 
Edmonton and Regina. 


By the end of this year oil will flow 1,200 miles by pipeline 
from Edmonton to Superior, Wis., where commencing next spring 
it will travel by lake tanker to refineries at Sarnia. 


These events will thus have a tremendous effect on the 


economic position of our country. This prospect and its development 
should be of great interest to investors and financial institutions, 


Inquiries regarding bonds or shares of Canada’s leading 
oil producers, refiners and related companies will be 
promptly answered. 


Dominion Securities Gepn. LimiTED 


Underwriters and Distributors of Investment Securities since 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King Street West, Toronto, Canada 
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under certain cir-,has been a tendency for U.S. com- 


panies to avoid any such remarks 
| in their annual reports, 
Among other proper subjects 





for annual reports are statements 
of policies on such matters as 
selling prices, exports, plant ex- 
pansion, industrial relations, etc. 
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in trucking service under full loads. 

High torque is just one GMC feature. You’ll find GMC’s 
packed with added quality—extra-value in every 
part of the truck. That is the reason GMC’s give the 
lowest-cost transportation you can buy. Come in and 
let us prove that! 
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Aust resources of potential water power amount 
to more than 11,000,000 h.p. with available 
power for mining, forestry, agriculture and manufac- 
turing over 1,000,000 h.p. 


Vast present and potential supplies of Forest, 
Agriculture, Mining and Fishery products exist in 
British Columbia offering industry unlimited oppor- 
tunities. 


‘During the past ten years in this Westernmost 
province of Canada there has been a 40% increase 
in population. 


British Columbia is steadily growing in industrial 
importance because this province offers opportunity 
‘for the promotion and expansion of industry. 


Investigate British Columbia, Canada 
for Investment. 


DEPARTMENT OF TRADE & INDUSTRY 
Parliament Bulidings, Victoria, B. C., Canada 
E. G. Rowebottom, Deputy Minister. Hon. Leslie H. Eyres, Minister 


if you will supply prelim- 
inary information covering 
your requirements (confiden- 
tial) we will supplement the 
brochure. shown here with a 
special report directly applied 
to your problem. 


on 
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Write now for this brochure 


INATES 


| every stage of production 


are tested at 


2 Treated stock tested formm ~ 


(3 The finished lominote tested for wher 
ever properties cre required in the 
, of this porticular lominat 


For further information 
write Dept. Q9. 
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CONSTRUCTION TRENDS 


National Housing Loans Hit New Highs 
In Spite of Stabilized Lending Values 


By JOHN CAULFIELD SMITH 


Has Central Mortgage & Hous- 
ing Corporation’s refusal to re- 
cognize current costs in estab- 
lishing lending values affected its 
volume of mortgage business? 


It seems to have had the same 
reaction as adrenalin has on the 
heart, It’s stimulated it! 


All 1950 loans are based on 
construction costs prevailing at 
Jan. 1. At that time MacLean 
Building Reports cost index stood 
at 199.9. In October it was 232.6, 
or 16% higher. 


Joint loans under NHA during 
October totaled a tidy 162% more 
than in October, 1949. 


During the month, 2,623 loans 
were approved to assist in finan- 
cing 3,059 dwelling units, valued 
at $22.1 millions, compared with 
1,310 loans for 1,426 units valued 
at $8.5 in October last year, and 
3,109 loans for 3,453 units valued 
at $24.4 millions in September 
this year. 


Aggregate approvals to date |: 


are $234.5 millions against $95.5 
for the corresponding period of 
1949. This is a hike of 145%. 

Sharpest increase in NHA 
lending has occurred since July. 

Conclusion: disinclination of 
the Federal Government to con- 
tinue rentals beyond their present 
expiry date undoubtedly is be- 
hind the continuing high level 
of shelter demand. Fear of 
further inflation helps magnify 
Canadians’ urge to convert sav- 
ings into real property. 

* me * 


Subway Shelter? 


Toronto’s Yonge Street subway 
may be called upon to perform a 
dual function. Civil defense offi- 
cials are investigating how good 
it would be as a bomb-shelter, 
even though it was not designed 
for any such purpose. 

However, New York has an 
idea which could be adopted by 
the Ontario capital. The city pro- 
poses to build 60 bomb shelters 
under Manhattan parks. Capable 
of sheltering 1.5 million people, 
they would serve as parking sta- 
tions in peacetime. 

Possibility of underground 
parking areas has received pre- 
liminary study in Toronto, Sites 
suggested have been the civic 
square to the west of City Hall,» 
and two proposed squares in the 


W. T. A. BELL 


W. T. A. Bell has been appointed man- 
ager of Imperial Oil's Ontario marketing 
division, succeeding J. G. Dunlop who is 
retiring after 46 years of service with the 
company. Mr. Bell joined Imperial in 
1933 and has been manager of Quebec 
marketing division since 1942. * 


ee 


neighborhood of the Adelaide |struction Association believes. It 


Street post office and St. Law- 
rence Market, respectively. 


In view of the downtown sec- 
tion’s intolerable parking situa- 
tion and its vulnerability to 
bombing attack — there’s no way 
to escape, and no place to hide — 
underground parking lot air- 
raid shelters seem to have much 
recommend them. 


* * ~ 


Engineers Assist 


A central advisory committee 
has been formed by the Associa- 
tion of Professional Engineers of 
Ontario to help the Provincial 
Government with its civil defense 
planning. 

Chairman is K. F. Tupper, dean 
of the faculty of applied science 
and engineering, University of 
Toronto. Mr. Tupper formerly 
was director of the engineering 
division of the atomic research 
project at Chalk River. 


There are eight other members: 
W. J. W. Reid, Hamilton, presi- 
dent and general manager of Otis 
Elevator Co., and a director of 
the Canadian Industrial Prepar- 
edness Association; J. R. Mon- 
tague, Toronto, director of en- 
gineering, Ontario Hydro Com- 
mission; N. W. Tate, Toronto, 
assistant general manager, Toron- 
to Transportation Commission; 
Norman Knight, Toronto, chief 
engineer, Bell Telephone Co.; 
P. W. Geldard, Toronto, engineer 
in charge of distribution, Con- 
sumers’ Gas Co.; Dr. George 
Langford, Toronto, head of the 
department of geological sciences, 
University of Toronto; Dr. O. W. 
Ellis, Toronto, director, Ontario 
Research Foundation; and George 
Macpherson, Toronto, manager 
in charge of refineries, Imperial 
Oil Co. 


Col. T. M. Medland, executive 
director of the Association, will 
act as secretary for the commit- 
tee. 

* + * 


Oil Field Housing 


International Labor Office, 
Geneva, reports that 14 major 
petroleum’ producing countries, 
including Canada, are tackling 
the problem of shelter as it af- 
fects the world’s oil workers. 


A subcommittee of the ILO’s 
Petroleum Committee is consider- 
ing the merits of »- temporary 
versus permanent housing, the 
provision of pure water supplies, 
roads, ventilation, refrigeration 
and insect control. 


Also to be studied are the 
kinds of accommodation needed 
and rentals to be charged, if any. 
Other matters: should the dwel- 
lings built by oil companies re- 
main their property or should 
ownership by workers be encour- 
aged? Should housing projects 
be located in separate areas or 
near centres of population? 

* 7” “ 


Realty Benefited? 


Real estate activity and its 
financing have been subjected to 
more governmental influence, 
regulation and control than any 
part of the U. S. economy not 
distinctly of a public or public 
utility character, Miles L, Colean 
reports. 


In The Impact of Government 
on Real Estate Finance in the 
United States, a monograph pub- 
lished by the National Bureau of 
Economic Research Imc., Mr. 
Colean traces governmental in- 
tervention in the real-estate field 
from the first era of settlement, 
when there was continuous public 
as well as private effort to make 
capital available for developing 
the wilderness, to the contem- 
pordfy period, in which “prac- 
tically every source of govern- 
mental power has been invoked” 
to regulate and direct the flow 
of funds for real-estate invest- 
ment. 


Mr. Colean’s project is one of 
the studies in urban mortgage 
financing under way at the Na- 
tional Bureau under the direction 
of Professor Raymond J. Saulnier 
of Barnard College, Columbia 
University. The urban real-estate 
finance project is made possible 
by grants from the Association 
of Reserve City Bankers, the Life 


has set up three prizes to be 
awarded for the best theses on 
construction topics. 


Contenders will be engineer 
students who, in their final year, 
must write theses as a condition 
of graduation. To win a prize a 
thesis may be on any aspect of 
building. It may, for instance, 
deal with new applications of 
electricity on a job site. Or im- 
proved structural design, handl- 
ing of materials or- chemical for- 
mulae. 


Judging plan calls for each 
university dean to submit the 
two theses he considers best to a 
C.C.A. examining board which 
will award the prizes. Amounts 
involved are $300, $200, $100, re- 
spectively. Only condition is that 
$50’ of each prize must be used 
to buy technical books. 


TOWN OF BRIDGETOWN, NS. 
new issue of $20,000 debentures sold 
to Stanbury & Co. at 100.16 with 
supporting bid by Dominion Se- 
curities Corp. of 99.78. Cost to town 
3.273%. 


So 
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E. CLIFFORD MARR 


| Mr. Marr has returned to Canada after 


over twenty years with the Sun Life 
Assurance Company of Canada in the 
Argentine, and will be the Manager of 
a new business branch he has opened 
at 804 Bay Street to be known as the 
Toronto Bay Branch. * 
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... they use BELL TELETYPE 


Speeding up service to customers is a big: 
‘problem in today’s competitive markgss. 

BELL TELETYPE helps you solve it. With ll 
branches of your business connected by; 

BELL TELETYPE, your orders reach factory or 
warehouse in a hurry — errors can be checked 
instantly — customers get faster service.: 
If your business has a communications problen 
‘check up on BELL TELETYPE. Just write or 


call our nearest Business Office. 


THE BELL TELEPHONE COMPANY OF CANADA 


eliminates strain of 


handling $110,000 in monthly transactions 


ee 


“Requires only five minutes to 
provide itemized report of the 
day’s receipts and disbursements” 


VAN-TEL CREDIT UNION 
VANCOUVER 


With the fast, mechanically accurate, 
easily-operated National Posting 
Machine, Van-Tel Credit Union keeps 
all facts and figures at their fingertips 

* + + enjoys a complete day-to-day 
picture of credit business that in- 
volves 2500 members and $110,000 
monthly in receipts and disburse- 


ments. 


You, too, can enjoy the benefits 
of a National Posting Machine 


that, in a single operation, posts 
pass card and ledger card, 
prints verification on the post- 
ing voucher and a record of 
each posting on the audit 
sheet . .“¥ automatically 
accumulates the amounts in 
locked totals. 


Insurance Investment Research 
Committee, acting for the Ameri- 
‘can Life Convention and the Life 
Insurance Association of America, 
and the Rockefeller Foundation. 


* * a 


Heating “‘Schools”’ 


Canadian Chapter of the Na- 
tional Warm Air Heating & Air 
Conditioning Association an- 
nounces there will be 12 schools 
in its 1951 “Indoor Comfort” edu- 
cational program compared with 
11 last year. 

Dates are: Toronto, Jan. 8-12; 
Hamilton, Jan. 15-19; Windsor, 
Jan: 29 to Feb. 2; London, Feb. 
5-9; Vancouver, Feb. 19-23; Ed- 
monton, Feb. 26-March 2; Regina 
March 5-9; Winnipeg, March 12- 
16; Ottawa, March 26-30; Mon- 
treal, April 9-13; Amherst, April 
23-27; Quebec City, April 30- 
May 4. 

Course covers all nine of the 
Association’s manuals with prob- 
lem layouts in gravity and forced 
warm-air system, T. A. Clark of 
the Canadian Chapter staff is in 
charge. 


The crowd leaps to its 
feet! 27,000 excited 
sports fans roar in uni- 
son! The first rousing 
drive of the game is on! 
it’s the Grey Cup Final, 
the all-out struggle for 
Cenadian gridiron 
supremacy! 

For years the “champs” 
of East and West have 
metched brain and sinew 
in Varsity Stadium, 


Good sportsmanship—" 
on the playing field and 
off—has beena marked 
characteristic of the 
Canadian way of life. 
It's this spirit that keeps 
your opportunities for 
work and play in 
Conada ... unlimited, 


Have your local repre- 
sentative show you bow 
the National Posting 
Machine can give you 
complete mechanized 
control of your oper- 
ations. Call bim 
today! 


Cup Final. The climax of 
the football season, this 
stirring sports classic 
shows sports- 
manship at its best. 
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Research Prizes 


University talent should be en- | 
couraged to undertake research 
likely to benefit the building in- 
dustry. So the Oanadian Con- 


CASH REGISTERS ADDING MACHINES 
ACCOUNTING MACHINES 
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: @ Change in beneficiaries. 


I; your will requires reviewing, discussion 
with one of our Trust Officers can be of assist- 
ance in considering any changes needed to 
bring it up to date before it is redrafted by 
your Solicitor. 


CANADA 


TRus? 


Company 


London (Ont.) — Toronto — Guelph — Hamilton 
St. Thomas — Chatham — Windsor — Winnipeg 
Regina — Edmonton — Vancouver — Victoria 


Branches in 6 provinces 


Osler ¢ Hammond 


MEMBERS: 
Toronto Stock Exchange—Montreal Stock Exchange 
' The Investment Dealers’ Association of Canada 


21 JORDAN ST., TORONTO 1 
Elgin 1335 
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CHATHAM « GALT « WINDSOR 
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ot, How to Remove Dust 
from the Air ata Profit 


Naturally I hate to part with a hard-earned buck just 
as much as the next guy. When I let go of one I want 
to be sure of getting 99 and 10/10 cents worth back. 
And just between you and me, my happiest days come 
when I can get a bit more than a buck’s worth. 


What I'm getting at is this When it comes to dust 
collection, an AMERICAN Dustube has the uncanny 
knatk of delivering more than a dollar's worth. Kind 


of a bonus, I guess you'd call it, sometimes thousands 
of dollars a year. 


J found this out by looking at the records of twenty- 
three installations. ¢ were big, some were little. 
Most of them -were put in chiefly to eliminate the dust 
nuisance. So you can call it a pure bonus when the 
recovered dust turned out to be okay to use or sell. 
Happens often, 100, with Dustube. 


Now the second place this bonus comes in, is in operat- 
, ing cost. As the AMERICAN a ama explained it to 
‘me, Dustube has a very simple design. Thus it works 

easily with very little wear and tear. Doesn't cost much 

to run, and you hardly ever have to look at it. A man can 
walk right into the clean air side to inspect it. Should 

a tube need a it only takes a minute to make 

you don’t need tools to do it. 


Possibly you are investigating new dust collecting equip- 
ment. (Or maybe you've putting it off.) May 
I encourage you to write AMERICAN and ask them to 
show you some of the performance data they showed me? 


Their engineers usually come up with sound cost-cuttin 
recommendations, Write for this literature, today. : 
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DUSTUBT ADVANTAGES 
, @ BETTER DUST REMOVAL 

© POWER SAVINGS 

@ HIGH EFFICIENCY 

@ EASE OF INSPECTION 

© LESS FUTER WEAR 

© FASTER FILTER REPLACEMENT 
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Canadian Representotive: ROBERT A, CAMPBELL, 106 Adeloide $1. W., Terente, Ont. 





WHEELABRATOR & EQUIPMENT CORP. 
793% Syrkit St., Mishoweke 22, Ind. 








Are You Getting Valuefrom Fleet Cars? 


Here’s Analysis of Factors in Major Business Cost 


One of the costliest items—but| asing equipment, making replace-, ing Cadillacs and one a Lincoln.| ownership is actually a form of 





also one of the most neglected— 


in the entire field of business | installing 


management is automotive ex- 
pense—car allowances, mileage, 
depreciation «and all the factors 
involved in fleet transportation. 

Next to salesmen’s salaries, 
automotive expense: is probably 
the ‘largest single item of ex- 
penditure incurred in sales ac- 
tivities. But how many firms 
know whether the particular 
system they use is the cheapest 
and most efficient? How many 
know whether they are purchas- 
ing automotive mileage at the 
lowest possible cost? 

Two different companies hand- 
ling the same type of product 
in the same manner and covering 
exactly the same territory found 
their automotive operating costs 





































ment, h major repairs, 
ing preventative mainten- 
ance schedules, organizing safety 
programs, etc. 

/ Author Samuel J. Lee has been 
in the automotive industry for 
over 20 years. For the past 15 
years he specialized in fleet con- 
tact work. Later he established 
Fleet Management Corp.,. an 
organization of sales specialists, 
offering industry the first organi- 
zation of automotive fleet con- 
sultants specializing in the sales 
type of fleet operation. 


Results Surprising 
His investigations resulted in 
some surprising and often 
astounding discoveries about 
fleet operations. A survey of a 
larger employee-owned fleet made 


tages of the salesmantownership 
plan cited: by Author Lee in 


Industry.” An employer, he says, 
is entitled to the best equipment 
for two reasons: 


his territory properly and effici- 
ently his car must be in good 
mechanical condition. 

age and appearance of a car is 


calling on a customer in a dilapi- 
dated or an old, out-dated model 


pression. Unfortunately, the re- 
flection is 


















These are some of the disadvan- 


“Automotive Transportation In 


1.—If a salesman is to cover 


2.—From a prestige standpoint, 


most important. A _ salesman} are 


does not make a favorable im- 


frequently on the 
company not the salesman be- 
cause the customer does not 
know the car is owned by the 


its 


particularly on 


not more than a year old. 


equipment 


Most Economical 


leasing, says Lee. However, leas- 
ing through a private leasing 
company has all the advantages 
and usually will result in some 
savings, 
driven high mileages. 
eliminates al] the friction that 
has gone on for years between 
company and employee as to 
whether or not car allowances 
are sufficient. It also eliminates 
any possibility of salesmen @riv- 
ing old equipment. All leased cars 


cars 
It also 


However, a firm paying 6c a 
mile on the salesman-ownership 
plan can’t begin to save money 
on the leasing arrangement until 
is doing 20,000 
miles a year or more. 





| suited to their particular require- 
| ments. 


| forms. 
| analysis of the three principal 
| forms of business transportation: 


| advantages of each, giving cor- 
| poration executives all the facts 


Of the three systems Author 
Lee declares that company own- 
ership is the most economical 
form of fleet transportation for 
sales purposes. A survey of many 
large corporations which own 
their own equipment shows that 
even without a_ well-defined 
program, costs rarely exceed 5%c 
a mile. Firms which exercise good 
control with well-managed auto- 
motive departments are able to 
operate, in many cases under 4c 
a mile. 


Aside from the important con- 
sideration of cost, Lee says the 
company ownership plan allows 
for a greater degree of flexibility; 
cars can be bought or sold at will; 
sales concentration can be more 
readily shifted by moving cars 
from one area to another; firms 
have complete control over all 
costs, the type of equipment etc. 


in 1941 revealed the fact that one 
salesman was still using a 
1928 Rickenbacker. This sales- 
man was getting $200 a year for 
depreciation on a car that was 
not worth more than $25 at the 
most. This is one of the many 
cases cited of employers having 
little or no idea or control of the 
sort of equipment their salesmen 
are using, or whether such equip- 
ment is efficient or suitable. 

Here was a case where the 
company was entitled to the use 
of a dependable vehicle, but 
through negligence, was paying 
out good money for the operation 
of a car that should have been 
junked years before. 

Another company uncovered 
the fact that out of 117 vehicles 
operated by salesmen, 64 were 
still prewar cars. One was a 1936 
model. 

A Chicago concern found that 
of 146 vehicles operated in com- 
pany. business, only 63 were of 
Chevrolet, Ford or Plymouth 
makes. The remainder’ were 
divided between higher priced 
cars, most of -which were not 
intended as commercial vehicles. 


salesman, He assumes that the 
company must be niggardly 
about spending money on motor 
equipment, while competitors 
have bright shiny new cars. 

“Few companies would hire a 
salesman of sloppy appearance,” 
says Lee, “but will permit sales- 
men to drive cars which reflect 
no credit on the company.” 

Reimbursement 

How do you reimburse employ- 
ees for the use of personal cars 
on company business? As a gen- 
eral rule, say Lee, it is safe to 
say that cars being used less than 
5,000 miles a year should be on a 
fixed monthly allowance basis; 
bet-veen 5,000-12,000 miles, on 
a paid mileage basis or a combina- 
tion of the two. If cars are being 
driven over 12,000 miles a year, 
companies will de well to look 
into company-ownership system | 
as a means of Saving large sums; “Certainly, the economies. . . 
in the operation of its automotive} which often range as high as $400 
fleet. Up to that point salesmen. | a car a year, would warrant the 
owned and company-owned sys-/| extra effort required to handle 
tems are about the same. Beyond | and maintain a company-owned 
this, employee ownership becomes 
more expensive, 









varied as much as 2c-3c a mile. 
On cars driven an average of 20,- 
000 miles a year, 2c-3c can mean 
as much as $400 a year each. 


Offers Answers 


Automotive Transportation In 
Industry, by Samuel J. Lee, pub- 
lished by Fleet Management 
Corp., Chicago, is the first attempt 
to answer the peculiar problems 
and complexities of fleet opera- 
tion as its affects sales organiza- 
tions. Priced at $5.00, it contains 
178 pages and 16 charts and 
It presents a thorough 











1, company ownership, 

2. fleet leasing, 

3. employee ownership. 

It evaluates advantages and dis- 


before trying to determine which 
form of transportation is best 





The second part of the book is 
virtually a manual of instruction 
for setting up a well-managed 
fleet program. It presents tried 





more efficient operation is as- 
How 





fleet, particularly when safer and | 














and proven procedures for purch- 





One Quick Look- For $500,000 


That’s What’s Ahead For Christmas Seal Trade | 


By DON PRICE 


They get one fleeting glance on 
| Christmas morning —an expres- 
| sion of delight—and then they 
|disappear in a jumble of tissue 
paper. 

“They” are the Christmas seals 
Canadians will use this year. At 
| the manufacturers’ level, they’re 

worth about $500,000. That help- 
ed provide employment in eight 
Canadian specialty companies; 
not to mention distribution and 
| retail salesmen. 

It’s all in the spirit of Christ- 
mas—and it helps to keep the 
wheels of business turning. 

Where do the seals and cards 
and papers come from? Who puts 
so much color and life — into 
wrapping paper? Where is” it 
printed? Where do all the little 
Santa Claus stickers we see on 
Christmas’ gifts come from? 
Could it be that Santa is now a 
printer? 

In Canada, the larger manu- 
facturers of Christmas seals are 
J. H. Street & Co., Stanley Manu- 
facturing Co., Pillar & Greenwood 
Ltd., Makad Co. in Toronto; 
Standard Sticker, Cameo Ltd., 




































Press, in Montreal; and Dennison 
Co., in Drummondville, Que. 


Mostly U. S. Designs 

Design problems, as far as most 
Canadian manufacturers are con- 
cerned, are resolved in the U. S. 
where specialized art staffs do 
nothing else but design and show 
the public what they will get. In 
nearly all cases, Canadian com- 
panies are a subsidiary of, or have 
working agreements with, Ameri- 
can firms. The working agree- 
ments usually consist of patent 
rights for the use of designs and 
trade names but sometimes ane 
larger in scope, giving exclusive 
right to wholesaling and retailing 
of products. 

Another item which used to be 
of importance, Christmas gift 
boxes, has, in most instances, died 
down because of the greatly in- 
creased cost of producing the 
ornate packaging. 

However, with the disappear- 
ance of boxes, wrapping papers 
are coming into their own. 
the. amount. used last year in 
Canada, about 90% was produced 
in Canada with the remainder 
imported from the U. S. and 
Britain. The imported paper was 
of very high quality and, to quote 
one retailer, “rather too costly 
for everyday use.” Now, as has 
been the trend during and since 


Mex. Light Profit 
Down In First Half 


Net operating revenue of Mexi- 
can Light & Power Co. for the six 
months ended June 30, 1950 amount- 





ponding period of 1949. Gross op- 
erating profit of $10,862,593 for the 


was offset howev~~ by the in 
in operating and other costs 


during the six-months period totaled 
$830,932 and include one 
charges on loans aggregating ‘ 
832, a large part of which will be 
charged to the construction account. 





Se er digg nipeenigiomene 


Two men were found to be driv-| 


the war, the Canadian market is 
being supplied, and satisfied, with 
Canadian products. 

New Wrapping Styles 


This year, wrapping styles call 
for matching papers and seals. 
This idea, which originated in the 
U. S., where most designs come 
from, has been pushed by many of 
the bigger retailers of Christmas 
adornments, According to Simp- 
son’s, demand for the new designs 
is a “bit slower than anticipated 
but still very substantial.” 

In Christmas cards, too, a 
change is noted. No longer do 
sO many cards carry the “Made 
in U. S. A.” stamp. More and 
more the cards are being made by 
Canadian manufacturers, These 
manufacturers, most of whom do 
specialty printing the  year| 
around, print cards of U. S. de-| 
sign for the American firms with| 
whom they are connected, Ac- 
cording to retailers, the 1950 de- 
signs are better than ever and, 
though the price per card is up 
slightly, choices can now be made 
among reproductions of paintings 
by Churchill, Grandma Moses and 
other equally popular artists. 


Plow & Waters Ltd, Southam|Smartness and variety are the 


keynotes of the selling program 
according to several suppliers. 
Started in Basement 

What’s the groWth of business 
done by the Canadian manu- 
facturers of Christmas wrappings 
and seals been? Take just one 
of the 10 Canadian manufactur- 
ers. E. F. Shepherd & Son, 
started when, about 20 years ago, 
Mr. Shepherd began importing 
English cards and seals for sale 
on the Canadian market. Event- 
ually one stamp press was ac- 
quired and the company was 
formed, After working for and 
with Toronto Seal & Embossing 
Ltd. for several years, Mr. 
Shepherd bought out the older 
company and founded his own 
firm. In 1946, he found that the 
limited space had to be enlarged 
and, to give himself “space to 
work and breathe,” Mr. Shep- 
herd chose northwest Toronto 
where a new, large plant was 
constructed. 

“In the old basement shop, we 
sometimes had as many as 22 
people at work,” Mr, Shepherd 
told The Post. “Now there are 
only four people in the new 
mechanized plant. All the pack- 
aging of the seals is done outside 
by about 100 people. 

To prove his point about ex- 
pansion, Mr. Shepherd added 
that the volume of work had more 
than tripled since 1946 and that 
only by increasing the speed of 
his expansion program could he 
satisfy demand, Besides making 
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Admitted Assets. .$11,065,614.13 
- Surplus eeeeeeeeee 4,033,971.64 
Dom. Govt. Deposit 3.774,563.39 


Write tor Financial Statement 
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Christmas seals—for which the| 
1951 series is now being studied— | 
th. company does commercial 
printing. Labels for boxes, bottles | 
and other containers are made 
for many big companies, 


M1. Shepherd is proud that his| 
company’s current price of seals | 
is the same as prewar, with a) 
package of 12 seals still costing) 
5e. This is possible, he claims, | 
due to increased volume and | 
more efficient production. This! 
year is by far the top year for| 
the company. 
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ACME WELDING 
WORKS 


Let us estimate on your 
Fabricating Needs 


in 
Hard to Weld Metals 
Aluminum — Copper — 
Monel — Stainless — 
Fabricators 
Argon gas equipt. — 
certified Welders 


Sub contracts 
W elcome 


WELLAND, ONTARIO 










OTTAWA 
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FOR FAST, SAFE MATERIAL HANDLING 
YOU CAN’T BEAT MATHEWS CONVEYERS 


© Whatever your handling problem might be—whether it involves Roller or _ 
Wheel Conveyers, Trolley Conveyers, Portable or Inter-floor Belt Conveyers, - 
or a specially engineered conveying system—take it to Mathews Engineers. _ 
They've got the type of experience that builds reputations in the conveyer - 
business. You'll find that Mathews quality and service are the bes? you can ~ 
buy. Don't settle for Jess. 


Write Today For Catalogs MD 50 and 848 


MATHEWS CONVEYER CO. LTD. 
PORT HOPE, ONTARIO ; 
ENGINEERING OFFICES: TORONTO - HAMILTON - MONTREAL 
SALES AGENTS: HALIFAX - SAINT JOHN ~ FORT WILLIAM - REGINA 
CALGARY - VANCOUVER. - WINNIPEG - SASKATOON - EDMONTON 


\ 
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Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 


QUEBEC SHERBROOKE 


Greenshields & Co 


Members: Montreal Stock Exchange 
The Toronto Stock Exchange * Montreal Curb Market, 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE 
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Whtether your solvent problem involves finding 


short cuts to increased production, lowered 


material costs or some other phase of processing 
that will lead to increased profits, you'll find. 
an experienced staff of Dow technicians ready 


to assist you. Remember, 


Dow has the right 


solvent for most processing operations. 


Telephone Dow today. 







PERCHLOROETHYLENE — This versatile 
solvent with its wide range of vses — 
from degreasing in metals to processing 

* jn textiles—has the some high stonderds 
of quality that have become synonomous 
with the nome Dow. 





TRICHLOROETHYLENE — Tri- 
chioroethylene from Dow is 
used wherever production 
economies are desired in 


| metal degreasing. 








CARBON TETRACHLORIDE, TECHNICAL 
— Dow is a reliable source for carbon 
tetrachloride, technical, on excellent gen- 
eral purpose solvent. 








DOW CHEMICAL OF CANADA, LIMITED 
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Craven A 















~ will not affect the throat 


There’s really nothing finer than Craven ‘A’. 


I find them so delightful. The smooth, cool, 


CARRERAS LTO LONDON, ENGLAND 


Stanbury 


INVESTMENT 
ate ES oi 


SAINT JOHN 


AD OFF 


durable, weather-tight, good look- 
ing, comfortable . . . yet easy to 


erect quickly, and low im over-all 


cost. . . what industrial or con- 
struction ‘firm, mining company, 
or school board has not dreamed 
of them? Well... 


S$TELLO 


Note these features of 


STEELOX 


BUILDINGS 

* All-steel zincgrip paint- 
grip panels 

® Fire-resistant 

* Weathertight 

* Fine appearance 

* Low shipping cost 

* Quickly erected 

* Low installed cod 

* Ready to paint 

® Long, durable life 


*® Easy to dismantle and 
move 






M 
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a CRAVEN PLAIN—without cork tips 
Ba, —same fine quality as Craven ‘A’ 


150 YEARS’ REPUTATION FOR .QUALITY 


Permanent buildings, stron ; 





fresh smoking pleasure Craven ‘A’ gives can 
always be depended upon! 
That’s why my favourite is Craven ‘A’— 
the finest of them all. 


The largest-selling Cork Tipped Cigarette 
in the world. 





« Company 


Limited 


SECURITIES 


HALIFAX 


DARTMOUTH 





STEELOX Buildings are attractive in appearance 
and provide comfortable interiors. Best of all, they 
can be supplied in sizes to fit every purpose— 
4 to 40 feet wide, 8 to 14 feet high at most any 
length—shipped complete and ready to erect. 


Prompt delivery, too. Just specify and order! 


For literature write 83 George Street, Guelph, Ontario 


‘ARMCO DRAINAGE & METAL PRODUCTS 


OF CANADA LID. 


STANDARD 
BUILDINGS 


meet ALL these requirements ... perfectly. All-steel, 
fire-resistant, interlocking panels form both walls 
and roof; no need for heavy. structural framework. 
Can be placed on timber sills or concrete; dis- 
mantled quickly and moved to another site, or used 
as permanent, low-maintenance housing. Can be 
insulated and finished inside over easily-applied 
furring strips. Zincgrip pajntgrip treated for im- 
mediate painting and long life. 


Manufacturers Life 


By JOHN CAULFIELD SMITH 


There’s a new high in syn- 
thetic climate manufacture plan- 
ned for the head office building 
of Manufacturers Life Insurance 
Co,, now being added to on 
Tordnto’s Bloor Street. 


Customary tags such as air- 
conditioning, heating, cooling, il- 
luminating and ‘acoustical en- 
gineering are inadequate to 
describe the system. It combines 
and co-ordinates all these 
features in a single package that 
can do everything real weather 
can do except blow, rain or snow. 

There’s nothing like it else- 
wheresin the world. 

Only precedent has’ been a trial 
installation in the Time-Life- 
Fortune building in New York. 

Cost-wise, it is claimed that the 
new system is less expensive 
than the sum total of its indi- 
vidual parts. 


Why? Because there’s a sub- 
stantial saving in the space 
required for ducts and equip- 
ment. It’s possible to obtain the 
desired amount of accommoda- 
tion with a _ smaller over-all 
cubical content, thus reducing 
construction costs. 


Installation will be made in the 
original head office building as 
well as in the addition. 


| Draught-free, it heats and cools 
| by radiation, with the result that 
; personnel can tolerate a wider 
| band of temperature changes — 
| about six degrees compared with 


|two degrees for conventional 
| systems. Combined with insula- 
ition of walls and-»roof, and 


| @nubletrambar and glazing of 
| windows, fuel and power con- 
|sumption are expected to be 


| proportionately low. 
Secret in Ceiling 


The climatic wonder - worker 
|is an unique suspended metal 


‘ceiling, extending from wall to| 
wall. It comprises four elements: | 


1. Heating and cooling panels 
consisting of large aluminum ex- 
trusions backed by copper pipe 
|coils. These are placed.not only 
|in the ceiling, but beneath the 
windows. There they act in an 
|auxiliary capacity, serving the 
|dual purposes of heating in 
| winter and assisting in cooling in 
isummer. Comfort of persons 
near windows is improved, since 

the panels balance heat admitted 
by or lost to the glass. 

There are two types of ceiling 
| panel. One, a continuous perime- 
| ter band used primarily to offset 





ithe sun’s warmth, also can be} 


| employed to supply heat in 
winter. The other is a bent sec- 
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Year-Around Spring 
For Canadian Office 


New in Heating, Lighting, Air Conditioning 
In Synthetic “Head Office’’ Climate 
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Incorporates Everything 


tion that forms the reflector of 
the recessed lighting fixtures, or 
troffers,,as well as part of the 
ceiling. This latter panel absorbs 
most of the heat released by the 
fixture. 


2. The grilles or diffusers which 
distribute the air required for 
ventilation and humidity control. 
The volume of air is only about 
one-third of that necessary with 
a conventional air - conditioning 
system, since heating and cooling 
are accomplished. by radiation 
rather than by air. This results, 
as earlier stated, in less room 
being needed for ducts and equip- 
ment. 


To be perfectly correct, the air 
supply provides some summer and 
winter cooling, but only in the 
interior areas composing the core 
of the building. 


Control of Air 


All air is electrostatically filter- 
ed, removing microscopic parti- 
cles of dust and smoke. *It is 
humidified or dehumidified, de- 
pending on_ seasonal require- 
ments. Care is taken that dew- 
point is never reached, to avoid 
condensation on the surface of 
the panels. 


Air filtering results in less 
maintenance being required, both 
|in housekeeping and in painting 
and decorating. 

Proper moisture-content in air 
not only promotes staff comfort 
and health. It is essential in 
operating intricate business ma- 
chines. Without it, static elec- 
tricity hampers efficient handling 
of cards and papers. 


3. The troffers. Due to their 
integration in the design of the 
heating and cooling panels, they 
are little more than recesses into 
which lamps are set. Despite this 
| simplicity, the lighting is of a 
very advanced type using instant- 
start fluorescent tubes. Various 
intensities may be obtained with 
the same tubes merely by chang- 
ing the ballast. A range of 35 to 
| 60 foot candles is provided with- 
| out additional lamps or fixtures. 


Lamps will be left exposed in 
main offices, but contrast with 
| the ceiling will not be apparent 
| due to the design of the troffers 
| and low surface brightness of the 
| tubes. Where decorative require- 
|ments demand, glass lenses will 


| be placed over the light openings. 


| 4, The perforated metal acous- 
tic tiles which make up the 
remainder of the ceiling are 





degree of sound absorption. 
Happy Combination 


into an interdependent, smoothly 
functioning unit has not been ac- 
complished without regard for 
good appearance. The ceiling is 
laid out in a grid pattern, with 
troffers on 10 foot centres in 
rows on five foot centres. 


Need for flexibility of office 
planning and arrangement has 
been kept in mind. Ceiling ele- 
ments can be blocked off or 
shifted to accommodate partition 
changes without affecting the 
air-conditioning or lighting in- 
stallations. 

The conception and production 
of the new system are, like the 
Manufacturers Life itself, inter- 
national in scope. The practica- 
bility of radiant cooling was 
established by consulting en- 
gineer Charles S. Leopold of 
Philadelphia, and applied _ in 
collaboration with Montreal 
engineers Wiggs, Walford, Frost 
& Lindsay, and Toronto architects 
Marani & Morris. Carrier Cor- 
poration of U. S. is supplying an 
800-ton cenfrifugal refrigeration 
compressor, believed to be Can- 
ada’s largest. 

The aluminum heating and 
cooling panels are being manu- 
factured here. Special aluminum 
windows, having no metal-to- 
metal contact, have been ordered 
from England. They permit 
maintenance of even humidity in 
all seasons and, being sealed, 
shut out street noises, dust and 
draughts. 


Intnl. Paints Plans 
More Pref. Stock 


MONTREAL (Staff)—A special 
meeting of preferred and class B 
shareholders of International 
Paints (Canada) Ltd. will be held 
Dec. 21 to consider creation of 
8,000 additional shares of 6% 
cumulative participating prefer- 
red stock, par $20. 

Chairman Frank M, Ross states 

in a letter to shareholders that 
directors believe that expansion 
of the company’s operations re- 
quires new capital. He adds that 
International Paints Ltd, of Lon- 
don, England, the parent com- 
pany, has offered to buy the 8,000 
shares at $24 each. Acceptance of 
this offer, recommended by the 
board,, would provide another 
$192,000 in cash. 
Now outstanding are 42,000 
shares of the preferred stock, 
20,680 no par value class “A” 
stock and 7,140 no par value class 
“BRB” stock, 





SOUTHERN CANADA POWER 
CO. gross earnings totaled $525,- 
325 in October, 1950, up $69,822 
from October 1949’s $455,503. 
Operating and maintenance ex- 
penses. rose to $231,767 ($217,831) 
and total deductions to $502,023 
($446,319), Net surplus amounted 
to: $23,302 ($9,184), ‘ 
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: Banque Canadienne Nationale, | $1,403,700 at Dec. 31, 1949. Popula- | ber, 1949. Operating revenue de- | £527,456 (£443,174 previous year), 
Fusion of these four elements | Casgrain & Co. and McLeod, | tion 21,000. 
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Priced many dollars below similar machines, thé 
Underwood All Electric Fanfold Writing Machine 
incorporates every modern refinement and feature 
essential to maximum operating simplicity and speed, 
including Underwood’s renowned ALL ELECTRIC 


KEYBOARD. 


With this machine there is no loose, messy carbon paper 
to handle. One simple, easy loading operation and up 
to 1500 sets of invoices, waybills, freight bills, orders, 
requisitions, or other multi-copy forms, can be typed 


without changing carbons. 


Easy, finger-tip All Electric operation, plus exclusive 
Underwood features make the operator’s work simple 
and easy. Increased speed without fatigue is assured. 
This amazing Underwood is saving precious time and 
money for hundreds of business houses across Canada. 
It can do the same for you. Phone your nearest 
Underwood office for aconvincing demonstration—soon ! 


AC-51-1 





1, 1951-60, 


due Nov. 1, 1961-70, to | ments. 





| VILLE ST-LAURENT, QUE. | Young, Weir & Co, at 98.27, Net | 
sufficient to ensure the desired | has sold $284,000 3 


Net 
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JAMAICA PUBLIC SERVICE 


consolidated debt | 1950, against £38,556 in Septem- 


| ductions rose to £30,449 (£24,183) 








Dollars are a lot 


like people ci 


D ollars, like people, can be lazy. Or 
they can work like the devil himself. 


And in times like these there is a 
greater need than ever for every 


‘dollar to work at full effectiveness. 


In business, dollars work hardest 
—and best — under a special kind 
of leadership; under management 
that brings a steady stream of fresh 
current thinking to business problems. 

Today’s constantly changing con- 
ditions make it essential for manage- 
ment to keep its thinking current. 
They also make it more difficult. 


So we believe that today it is es- 
pecially important for an advertising 
agency to be a constant source of 
fresh current thinking about its clients’ 
advertising and consumer sales 
problems. 


Such thinking does not needlessly 
stir things up. Rather it continually 
sizes things up — weighs past deci- 
sions, judges present policies, foresees 
needed changes — always in the light 
of current conditions. 

To get this kind of thinking takes 
the cooperative efforts of many minds. 
For there must be fresh current 
thinking not only about art and copy, 
radio and television, research, mer- 
chandising, and media, but also about 
the best current use of advertising 
itself, 


YOUNG & RUBICAM, LTD. 
Advertising * Toronto * Montreal + London, Eng. 


New York * Chicago © Detroit « San Francisco 
Hollywood * Mexico City 
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NO LOOSE CARBON PAPER 
TO HANDLE WITH 


Underwood 


ALL ELECTRIC 
FANFOLD 


Underwood Limited 


Head Office: Toronto, Ontario 
Branches in All Principal Canadian Cities 


| however, and net income was off 
% bonds due | cost 3.376%. Proceeds for water- |\CO. LTD. reports operating reven- 
and $386,000 | works, sewers and local improve-|ues of £43,346 for September, 


WA, 


Pon 


MACHINE 


* 
* 
* 
8 
e 
a 
® 
s 
® 
® 
a 
« 
a 
a 
a 
% 
a 
a 
Q 3 
@ 
® 
9 
® 


| somewhat at £6,786 (£9,046). For 
ithe 12 months_ended Sept. 30, 
| 1950, operating revenues totaled 


| net income, £111,402, (£105,192), 









COMPRESSOR 
aU UBS 


By HARLEY POTTER 


A young University of Belfast 
ermgineering graduate, off the boat 
only a few days, walked into a 
Toronto office at 11 a.m. one 
morning not long ago. When he 
went to lunch at noon he had his 
first Canadian job. 

That was an extra high speed 
example of the “man meets job” | 
story in Canadian industry today, 
but it does illustrate the situation, 
There just aren’t enough trained 
engineers to go around. That’s in 
spite of the largest engineering 
imi graduating classes in_ history 
across Canada this spring. 


What’s more, the outlook isn’t 
good, Activity in construction and | 
in the offices of consulting engi- 
neers—who design new industrial 
plants— is estimated to be at an 
even higher level than during the 
war years. tra 
| “We can’t tel] just how much 
| higher, but that seems to be the 
| situation,” Miss D. W.. Rapsey, 
secretary and acting manager of 
the Technical Service Council, 
told The Post. A month ago the 
Council’s technical personnel 
|centre reported August requests 
| for engineers were 58% more) 

than a year earlier, The prediction | 


’ Include devices to auto- 
matically drain off con- 
densate. Will maintain 
pressure either to normal, 
close or precise require- 
ments, 


4, 4 AUTOMATIC i 
=e nTRols /; 











it made then that demand might 

rise beyond wartime levels has 

now been fulfilled, it appears. 
At the pulse of Canadian engi- 


neering activity—TSC has job 
data on about 19,000 technical and | 
other personnel on its files—the | 
Council finds it can forecast in- 
dustrial construction and capital | 
expansion months ahead. The) 
rate at which consulting engineers | 
have been hiring indicates a big) 
boom is getting under way, says) 
Miss Rapsey, with TSC for 20) 
years. 

The boom got started somewhat | 
unexpectedly after a relatively | 
quiet summer, she said. Only! 
part of it seemed owing directly | 
to the Korean crisis, but it was | 
hard to tell exactly. Work is being 
rushed, Not only are there un-| 
precedented amounts of work' 
“on the board,” (on the drafting 
board) but in some cases work) 
is practically being snatched | 
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Let us quote on your aluminum extrusion needs. Produ-tion 
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MAY 3—SEPTEMBER 30 


The summer of 1951 will be long remembered by Britons all 
over the world. Just as the ‘Crystal Palace’ Exhibition of 1851 
was something utterly new and bold in its generation, so Britain 
mow invites you to a Festival the like of which has never been seen 
before. 

Exhibitions will be only one part of the Festival programme, but : 
aspectacular and important part. 


IN LONDON the centrepiece of the Festival will be the great 
South Bank Exhibition on the sweep of the Thames between 
Westminster Bridge and Waterloo Bridge. Here, amid 30 acres 
of!new buildings and broad terraces, dominated by the giant 
Dome of Discovery (the largest in the world), visitors will see the 
‘story of Britain and er people at work and at play—in industry, 
transport, the farm ; at home and on the seas; in sport, at leisure, 
and in those boundless fields of exploration and discovery in 
which British scientists and technicians are helping to build the 
‘world of tomorrow. . 

Ina new extension to the Science Muséum in South Kensington, 


present knowledge—will be on display. 

In the East end, an Exhibition of Architecture at Poplar will 
show the community centre of the future in course of construc- 
tion, using the latest building styles and techniques. There will 
“be an Exhibition of British Books in the Victoria and Albert 
Museum; South Kensington. 

These main London Exhibitions will be open tothe public from 
May 4 to September 30. 


Hall will show British achievements in heavy engineering, from 


the latest advances in scientificdiscovery—the frontiers of man’s . 


| 
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IN GLASGOW an Exhibition of Industrial Power at Kelvin | 


































the earliest steam engine to the harnessing of atomic energy. 
This Exhibition will open on May 28 and last for r3 weeks. 


IN BELFAST the Ulster Farm and Factory Exhibition, staged 
in the interior and grounds of a new model factory, will show. 
_ the growth of the linen industry and of developments in agri- 
culture and other local industries. This will be open from June 1 
to August 31. 


IN EDINBURGH there will be an extensive Exhibition of 
Scottish Architecture and Traditional Crafts, during June and 
July. PSS. i 
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* . 
In addition there will be Exhibitions of British Books and Litera- 
ture in Edi w, and Exhibitions inti 


Ediabwegh and Glasgow, of. painting 
Se anion de af the. Festivul. .Thire @ill also. < 
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in twenty-three famous towns, 





Ireland. 
BRITAIN AT HOME TO THE WORLD 










Technical Service Council 
Is Barometer of Construction 


Scarcity Brings Bonuses 

As Miss Rapsey -was talking to 
The Financial Post, the phone 
rang. A large Ontario construction 
company wanted a construction 
superintendent. It would offer 
him a car, traveling expenses to 
the job, other extras. “That’s very 
unusual; they never used to do 
that,” Miss Rapsey said after- 
ward. It was pressure of the 
skill scarcity that was making 
companies offer things to super- 


from. draftsmen almost the mo- 
ment it is finished. 
visors of various sorts that sae 


| arily went only to salesmen. 


TSC, which is strictly non- 
profit, handles everything from 
junior draftsmen to atomic scien- 
tists. 


The biggest scarcity is of ex- 
perienced men, The country’s 
colleges of engineering. grdduated 
3,651 new engineers this year, 
but these men, useful as they are, 
just don’t fill the bill for the 
mature know-how given by years 


1 


| on the job, 


Most lines of engineers are 
scarce, 

Civil engineers are especially 
scarce, Construction right now) 
will take all it can get of these. 
Other engineers capable of doing 
the work can expect to find jobs 
readily in construction too. 


Architects are scarce. This has! 


been a distinct handicap to small) ;sc 


home building, believes Miss 
Rapsey. Industry had needed the 
architects, and had tended to get 
them, partly at the expense of 
housing. Architects hired on a 
full time basis by large companies 
are not available to the young) 
couple needing a dwelling, though 
the TSC of course doesn’t take 
any stand against industry hiring | 
architects. 


Draftsmen are scarce, Many 
firms are hunting for engineering 
draftsmen, and _ architectural 
draftsmen are in acute short 
supply. Architectural draftsmen 
fared poorly in the depression, 
wages recently hadn’t been too 
high, and youths were probably | 
discouraged from entering the! 
calling. 

If the pace of industry contin- | 
ues to quicken, chemical engineers | 
and other kinds of chemist may | 
become more scarte, 








There is a good demand for | 
graduates—not necessarily engi- | 
neers—with advanced training in| 
mathematics and physics. 

Hoarding of Personnel 

Miss Rapsey advises executives | 
who are likely to need engineer- | 
ing help in the next couple of 
years to assess their requirements 





carefully, consider getting the 
help before it’s immediately 
needed. 


This does not mean that com- 
panies should “hoard” personnel, 
hiring more men than they can 
keep occupied. 

For one thing, this generally | 
will not work as ambitious young | 
engineers get “browned off” | 
when there is no work to da, the | 
Council finds. They leave the per- | 
sonnel hoarder in a few months. | 

Will the government’s recent | 
action in throwing open the immi- | 
gration gates to German nationals | 
help answer the engineer short- | 
age? Germany has been famous, 
for its technical manpower re-| 
sources. 

Germans might be useful to 
Canadian industry, says Miss | 
Rapsey. The big question would | 
be whether they could be accepted | 
in industries vital to defense) 
effort, she points out. Already | 
industry has been sopping up fair | 
numbers of non-German engineer | 
immigrants, many of them DP’s. 
Here the security problem arises | 
too, and some firms in defense | 
work have been afraid to hire | 
men even though they have been 
screened by immigration authori- 
ties, Miss Rapsey says. 

Reverse U. S. Flow 


The biggest surprise on the| 
immigrant engineer question, | 
however, is growing evidence of | 
interest in living and working in| 
Canada by Americans, 

“Americans are wanting to! 
come to Canada now, instead of 
it being always the other way,” 
reports Miss Rapsey. The Council 
has received several requests for | 
jobs from Americans, and finds| 
that others in touch with engi- | 
neering confirm a trend this way. | 
: “We had an American executive 
in not long ago, looking for engi- | 
neers for a branch plant he was 
setting up,” she said, “He told us, | 
‘I could fill these jobs easily with | 
men from the U. S., but I 


erence for Canadians by outside 
companies has been a growing 
feature of industry over the past 
several years too, TSC records 
show: alien executives fear hiring 
noncitizens will discourage 
Canadian employees who want 
opportunity for advancement). 
The council, which has always 
had keeping Canadians in Can- 
ada as one of its aims, points out: 
1. That salaries are not great- 
ly different in th. two coun- 
tries, taking living costs into 
account. While Canadian gradu- 
ates started at about $225 a 
_ month this year the U. S. rate 
Tuns around $250. \ 
-2-The chances of advance- 
ent in Canada are better. Com- 
panies are not so big; a young 
man can hope to e some- 
thing more than a_ technical 


. er, 

The Council estimates only 5% 
to 7% of Canadian university 
graduates go South now, com- 
pared to a peak of 21% in the 


by 


i 
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Canadian industry,” to take to the 
universities the opinions of in- 
dustry on scientific courses, to 
help industry fill technical and 
scientific jobs with the right men. 


The Council does not compete 
with other placement groups 
but works with the university 
placement offices and _ other 
groups across Canada. Also the 
Council doesn’t rob one com- 
pany’s staff to fill up another’s; 
only men who have registered as 
wanting a better job are asked to 
consider vacancies, 


TSC does all the spadework on| 
getting job interviewees lined up 
—does the phoning, wiring, etc., 
pays the bills too. It even offers 
its offices to employers for inter- 
viewing applicants when every- 
thing is ready, It presents to the 
employer a limited number of 
names—maybe two or three— 
that it will say it considgrs suit- 
able candidates for the job. 


A British company recently set 
up a branch organization in Can- 
ada and needed a sales expert. 
TSC filled the job with exactly 





‘J, C. MacFARLANE 
TSC President 





20s. It claims part of the credit) 


hi . : 
for this change ‘the man the company wanted, a 


Among British engineers and man with sales background for 


executives coming to this coun-| selling heavy machinery. Though 


try, not all are young men. One| men of the calibre wanted can’t 
senior executive placed by the 


; | be found im a hurry as a rule, 
Council had_ worked for many) this job was filled in two or three 
years in a British company till) gays. 


fter the Socialist G t 
after e Socialist Governmen Another company with offices 


nationalized it. The Government- 


| owned firm turned in a whopping 


deficit, The executive became. 
disgusted, and in spite of his age| 
and his entrenchment in the firm, | 





across Canada wanted a general 
manager. TSC knew just the man, 
had had him on the files since 
the 1930's. He was an example 
of a man who had talked over 


| universities, 


decided the move to Canada was “+ ; 
the only thing for him, he told’ his future with TSC, planned the) 


|kind of career he wanted and 
: | proceeded to build up experience. | 

A Hungarian was recently | His time had come, and TSC ad- 
placed, in only a few days, aS| vised him a general managership | 
engineer of an Ontario munici-| he could fill was open. | 


pality. 
Latvian and Estonian engineers ae ee pone di oe a) 


have good training, the Council | 

finds and is pleased to recom | ee engeene. 

mend them. Swiss engineers,| Even atomic scientists are on) 

when available, are usually taken| the TSC files. A few men who 

up readily. DP’s have distinguish-| have worked on the British, 

ed themselves in surmounting| atomic project at Harwell, Eng- 

language difficulties in technical| land, and have come to _this| 

positions after putting in their | country, have come to the Coun-| 

contract period as laborers. cil, There are many who have) 
fas) Eitecutive Peete worked on the Canadian project | 


Gis Gitienshne onthe . | at Chalk River. 

e thing that makes engineers | : % 
scarcer than they would be is a} ore nee ee ee ety 
growing use of them to fill execu- sobdthee pra job and the highly | 
tive posts. Administration ranks trained ciabaed needed to fill it.| 
high on the selling objective list . 


of TSC. The Council recommends |  heaee ee eee see | 


oe ; toolmakers. Also, of course, ac-| 
te ‘ aaae 
dei — oe see countants and other varieties of | 
i nginee in executive 
and_—i thinks |nonengineer business 


the | . ° ve 
cradutie Wisin adinsenten| ween Te noneginer dows 
Univer being offered now by the! pack a position to which he is 
canaunie, a ao 1S 4M suited because it is interested in| 

y g s g. ‘ 'showing industry where more | 
Even if an engineer can’t take) engineers can be used. It places| 





undergraduate or graduate busi-| research economists, statisticians, | 


ness, he should study accounting, | mathematicians, etc., also, though 
en Hs in - spare aan they aren’t a big part of its work. 
perhaps at nondegree nig Tienda... 

good demand for 
courses, TSC recommends. general chemists and for gradu- 


The Council also “sells” use of| ates who have had mathematics 
engineers and chemists as sales-| and physics. 


men for technical products. 
Looking Ahead 


Although the shortage of ex- 
perienced men probably won’t let 





To guide job seekers, especially 
graduates who may not have too 
definite ideas of where they are 
aiming, the Council gives “non- 


up in the immediate future,| directional counseling.” It has) 
graduating classes, even if| been doing this for years, was) 
smaller, hold promise for the| SUrprised to learn that this coun- 


seling has become almost a fad 
among guidance experts — who 
gave it the fancy name. 

It just means letting the inter- 
viewee talk about himself and) 
advantages of an _ engineering| what he wants in life and in his 


future. The Association of Pro+ 
fessional Engineers, TSC points 
out, carries on an educational 
campaign among high _ school 
students to inform them of the 








Bee Barca tty Lor Ge DE Pe ND 





They Find Jobs for Engineers—and Vice Versa 





Graduates Record 


Engineers are a scarce com- 
modity. This is in spite of a 
record number of graduates this 
spring. The 1951 crop is expected 
to be slightly smaler; here’s a 
comparison of different types of 
engineers across Canada in 1950 
results and forecast 1951 gradua- 
tions. 

ENGINEERING GRADUATES 


1950 1951 
Aeronautical engineer .. 54 36 
Agricultural .........68. 39 11 
Ceramics. ..ccccccccccese 15 14 
Chemical eeeeeseeeeerese 448 368 
Civil gated eee eeeassees 758 671 
ROMTIGEE oc Sided ceews ome 872 594 
Engineering & Business . 85 74 
Engineering Physics .... 148 123 | 
Forestry .......- Weakicue ae 48 | 
Geological ..cocssseeeds 187 108 | 
Mechanical .....+se+.+8+ 805 660 | 
Metallurgicat e@eeeeseeeee 92 77 
Mining evece eeeereseseee 153 123 | 
Petroleum .....scecccees 13 16 

3,651 2,923 





placed me four years ago and 
now I want you to get me some) 
employees I need.” 


Cost of operating the Council’s 
service is frankly high. It is sup- 
ported by more than 225 “sub-| 
scriber” firms and.by donations | 
fram associations and individuals. | 
When a good job is obtained, the} 
Council welcomes any subscrip-| 
tion the individual feels like! 
making. 

But the Council claims the cost- 
per-person-placed figure is lower | 
than many firms have that do all 
hiring work themselves. 


The high cost stems from the, 
thoroughness of the work done,| 
Miss Rapsey says, Each applicant | 
is interviewed as many times as| 
necessary, and individual cases | 
and company needs are studied | 
with great care, 


“We'll be spending two whole) 
days perhaps on this request for | 
someone to fill a job,” she said, | 
holding up a bunch of cards’ 
about men who may be able to 





fill one of the many vacancies in | 


the current technical employment 
boom. 


Ficard& Fleming 


Members: 

The Torente Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange 

Canadian Commodity Exchange Inc. 
® 
Direct Wire to Montreal, 
Kingston, Kitchener, Arnprior, 
Peterborough and Victoriaville 


Telephones: 
Trading: ADelaide 5621 
Gen. Office: PLaza 3751 


100 ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 
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Annouiidieg 
the removal of our offices 
as of Monday, November 20th 
to 
the new 
Bank of Nova Scotia Building 


44 King Street West, Toronto 


Bankers Bond Corporation 
Limited 


Members of 


The Investment Dealers’ Association of Canada 
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prefer | 
to have Canadians.’” (The. pref- | 


| the Council 


career, job. By leading him on with ques- 
Then there are nonuniversity | tions the interviewer helps him | 
men who can get recognition in| to analyze and crystallize his am- 
drafting and other university | bitions, prepare to plan a career. 
studies by night time study, ex-| The whole graduating class in 
aminations. chemical engineering at the Uni- 
Some new engineering courses | versity of Toronto this year regis- 
are being introduced in Canadian | tered with the Council. The mem- 
universities. The University of| bers numbered over 160, but a 
Alberta last year graduated its| high percentage .were placed by 
first class in petroleum engineer-| the Council. Some, naturally, got 
ing and its first irrigation engi-! jobs by themselves in one way or 
neers. The University of New! another. One got a job with the 
Brunswick will grant its first} Council itself. 
mechanical engineering degrees} The Council finds it has a bank 
in 1953. : . of good will with engineers it has 
Demand for electrical engineers | placed years ago and who have 
is a little slow at present. De-| now risen to positions of respon- 
mand for mining and metallurgi-| sibility, Just the other day an 
cal engineers is probably dullest| executive called and said, “You 


owing to slow activity in mining. 

Mining graduating classes have COMPANY 
s 

REPORTS 


not been large in recent years, 
Engineers with training in one 
branch are, however, often able! qo assist readers in appraising ané 
to turn to another if work is not coenparia ae a stave- 
i ; ; : ‘ ments, e nancia as a uni- 
available in their own line, Miss form method of presenting corporation 














Rapsey says. For instance, many| accounts. Variations from the compa- 
aeronautical engineers before the| Mies’ oublished reports are footnoted 
war worked at other engineering} SHERWIN-WILLIAMS CO. OF 


jobs. But it is easier to start out}; CANADA net profit for the vear 
in another branch of enginzering| ended Aug. 31, 1950 amounted to 
than one’s own after graduation | $891.428, down 9.8% from the pre- 


thaa it is to switch back to one’s | vious year’s $987,477. Sales position 
was maintained, with volume ex- 


own field later on. An engineer ' ‘ 

‘y ; ceeding the previous year's by a 
who has not been in touch with considerable margin and setting a 
work in his original field may) new all-time high. 
find he’ has been left behind by Prospects for the coming year 
men who have stayed jn it ‘are affected by shortages in raw 


Civil defense is a field where) materials as a result of the inter- 
may be able to help 
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The success of any new business tool is measured 
largely in terms of what it does to put that extra 
‘‘iingle in the cash box.” 





Some of Canada’s most successful industrial enterprises have 

discovered that Radiotelephone Communications bring 

tremendous improvements in service and savings in oper- 
ate 


ating costs and do indeed produce a merry “jingle in the 
cash box.” 


Rogers Majestic are Canada’s largest suppliers of FM 2-Way 
Radiotelephone Equipment. We are proud to say that 
Rogers Majestic Communications systems are already proving 
themselves on the job in public utilities, transportation sys- 
tems, mining, lumbering, shipping, oil, gas, and other varied 





national situation, Chairman A. W. 
Steudel states. 
CONS. INCOME en 





the country in the near future As 
civil defense authorities in differ- 


7 Years Ended Aug. 31: 1949 
ent parts of the country begin) Net income .....-.... $2,183,798 $2,104,706 
looking around for experienced | —_ . eptet ee TPE 44,716 1 
civil defense workers, they can| ine. tax res. ..1..... 531,978 397.219 
come to the Council. The ‘council | wes pte: Sai Wes “ a 
has a number of persons on its! Common dives... 269.664 224.720 
files with experience in this work | Surplus for yerr ..... 379,564 520,557 


9, 
Earnings per Shate and Dividend 
$25.76 


not only in Canada but in Great}! “prcterrea ~*~ 





Britain where the last war made| Paid .............. 7.00 1.00 
more active demands on the civil) pai" ccugen eres se 0.95+0.25 0.80+0.20 
ee ee. ee CONDENSED ‘CONS. BALANCE SHEET 
civil defense experts are, Of| “As at Aug. 31: | 1950 1949 

course, recent immigrants and} Cash .... ............ 0 


are working in all sorts of jobs| ASCs. ‘sé. 


Inventories 2002. 8,095,082 7.179.041 

across Canada now. Total curr. assets 14,163,857 ey 
ES OES 

Purpose of TSC Inv & adv. subs. ..... 273,115 241,804 

TSC was founded in 1928 after| Fined assctst 22.1.1) 8263380 8.837388 

several years study by a group! , Tes! assets ........ S2.08n.ae8 3.th0.008 

of engineers, industrialists and) Accts.. tax., ete.. pay. 4.491.446 4.354.857 

others. Its basic: objects are to} ,, Tete care, Mab.....' 4MNL4O8 Cres OR? 

keep for Canada young Cana-| Reserves ............. 20,000 20,000 

dians trained along technical and | Capital stock -------.- ous tana 

scientific lines, to “bring gradu-| +After depr. of ..... 4,382,575 3,246,016 

ates of universities and et ee 

schools into practical contaci with w capital ..... 7,352,411 6,571,743 





industries. 
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Reliability, Simplicity, and Economy are the prime features 
which have made ‘Rogers Majestic Communications so 
widely hailed as an essential business tool. Trained com- 
munications engineers are ready to discuss the ways in 
which your business can use FM 2-Way Radiotelephone, 
Simply contact the office nearest you for full information. 
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Through every page runs the sense of 
‘participation in monumental stakes, the 
conviction that this year which led to 
the shores of Sicily was itself THE 
HINGE OF FATE. 


At all Bookstores 
THOS. ALLEN LTD. 


Fiction 


THE NYMPH AND THE LAMP, 
by Thomas H. Raddall.. Pub- 
lished by McClelland and 
Stewart, Toronto; 376 pages. 
Price $3. 


Reading this novel is a rich 
experience. It is a powerful story 
of love on a desolate North At- 
lantic Island peopled chiefly by 
telegraph operators and_life- 
guards. How Isabel Jardine, 
Halifax stenographer, came to 
marry the legendary “Carney of 
Marina,” how their love was 
nearly wrecked on the rocks of 
misunderstanding, and how it 
was surprisingly restored make 
an engrossing tale. 


In telling the story of an un- 
selfish man and a sensitive wo- 
man, Mr. Raddall has skilfully 
blended the elements of char- 
acter, suspense and action to 
achieve an outstanding work of 
fiction. The reader is guaranteed 
a rare climax which it would be 
unfair to reveal. The descriptive 
passages are magnificently done, 
too. In all, it is a fine piece of 
writing which should rank 
among the best books of the year. 

* ” 7 
THE MILL ON THE PO, by 

Riccardo Bacchelli; McLelland 

& Stewart, Toronto; 591 pages; 

$4.50. 


This moving novel, set in 19th 
century Italy, relates the story. 
of two generations of a miller’s 
family through the vicissitudes of 
Italian history in peace and war. 

Scacerni, a soldier in Napoleon’s 
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Norah came from Ireland 
at war’s end prepared to 
love her new home on the 
prairies as much as she 
loved Jim, the Canadian 
airman who had married 
her while he was overseas. 
This is the story of what 
happened to Norah and 
im, and their small son, 

hillip, as they tried to 
make a life for themselves 
on their farm. 


This year 
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at your bookseller’s $3.00 


70 Bond Street, Toronto 
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Each Christmas more and more businessmen give their 
colleagues, business associates and special friends a 
gift subscription to The Financial Post. It’s a gift that's 
practical and economical. Just $6 a year for Canada 


and most British countries. 


Let The Post help you too with your gift list this year. 
It is just as easy as getting out your list and writing 
each name on the coupon below Please put your own 
name down as donor at the bottom and indicate whether 


gift cards are to be sent. 


Apart from your satisfaction in solving your gift problem 
so easily, you will be thanked throughout the year for 


your thoughtfulness and goodwill. 
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disastrous Russian campaign, falls 
heir during the retreat to a treas- 
ure which had been stolen, amid 
bloodshed and blasphemy, from 
the Virgin’s altar. How Nemesis 
overtook him and his descendants 
is the theme of the tale. But in a 
broader sense the theme is the 
birthpains, of Italy as a united 
nation. 

It is a brilliant achievement. 
Frances Frenaye, the translator, 
has done well, too, in turning it 
into readable English. 

7 ~ ¥ 
THE PLOUFFE FAMILY by 

Roger Lemelin; McLelland & 

Stewart Ltd., Toronto; 373 pp. 

$3.50 

Here is a minutely detailed 
etching of the life and thoughts 
of a Quebec family in a Quebec 
nationalist parish—though the 
setting is Quebec City itself. 
Didactic and not too convincing, 
unless it is that subtle nuances 
are lost in. Mary. Finch’s trans- 
lation, Nonetheless, a contribution 
to Anglo-Canadian understanding 
of some French-Canadian basic 
beliefs. But surely not a picture 
of French Canada as a whole. 

* 2 


oe 

THE SPANISH GARDENER, by 

A. J. Cronin; McLelland & 

Stewart Ltd., Toronto; $3 

The lives of Harrington Brande, 
American Consul in Spain and 
his son, Nicholas, are affected in 
very different ways by Jose, 
their young Spanish gardener. For 
Nicholas, he offers a normal 
child’s happiness in healthful 
labor, sport and association with 
other children. For the Consul, 
he stands as the usurper of his 
son’s affection. Dr, Cronin tells 
a moving story of a vain man’s 
selfish devotion to his son and 
the pain he causes in this poig- 


nantly painted triangle of charac- 
ters. 


: * = 
THE FIRE PATROL, by Dickson 
Reynolds; Thomas Nelson & 
Sons, Toronto; 192 pages; $2. 
The emphasis being placed on 
forest conservation in Canada 
should get a boost from books 
such as this—the story of Junior 
Forest Wardens and their help 
in fighting fires in the North- 

west. Exciting juvenile fiction. 
+ ~ 


A MURDER IS ANNOUNCED, 
by Agatha Christie; Wm. Col- 
lins Sons & Co., Canada, To- 
ronto; 256 pages; $2, 

A quiet village in the English 
countryside is the scene of Aga- 
tha Christie’s 50th murder mys- 
tery; the characters may be 
overdrawn, but the plot moves 
along smoothly to the unex- 


pected but acceptable Christie 
finale. 


General 


THE STORY OF ERNIE PYLE, 
by Lee G. Miller; Macmillan 
Co. of Canada; 439 pages; $5.50. 
During World War II, the 

name Ernie Pyle was a welcome 

and homey household word to 
millions of Americans and many 

Canadians. His unpretentious 

style of reporting caught the 

sympathy of people everywhere. 

He was not so much concerned 

with battle strategy and action 

as. with soldiers, sailors and air- 
men who made up the armed 
forces. Though millions thought 
of him with deepest personal 
warmth, little was known, out- 
side his intimates, of Ernie Pyle 
himself. This book fills the gap. 
= a * 


ADVENTURE IN VISION, by 
John Swift; Longmans, Green 
& Co.; 223 pages; price, $3.50. 
Written in the layman’s lan- 

guage, this book records all the 

important phases of television in 
the first quarter century of its 
development. The author, a Brit- 

tisher, is already known to mil- 

lions of United Kingdom readers 

of the “Radio Times” as “The 

Scanner.” 


; * 7” 

ARTHUR CURRIE, by Hugh M. 
Urquhart; J. M. Dent & Sons 
(Canada) Toronto; 363 pages; 


$5. 

This is the biography of ‘the 
first Canadian to command any 
substantial body of Canadian 
troops in the field. In South 
Africa and for the first three 
years of the first world war 
Canadian troops served directly 
under British Army command. 

This book would have attracted 
much more interest had it ap- 
peared 10 or 15 years ago when 
Currie’s name and that of ‘his 
Canadian Corps were fresher in 
the public mind. Today’s reader 
may find it a little difficult to 
follow, especially the political 
manoeuvring in military matters 
which the author refers to con- 
stantly but without much identi- 
fication of individuals concerned. 
There is a fine introduction and 
tribute by Field Marshal Smuts. 

ie a 


RICHARD HILLARY, a life by 
LOVAT DICKSON, Macmillan 
Co. of Canada Ltd., Toronto; 
202 pp.; $2. - 

The autobiography, with fine 
spiritual background, of a one- 
book ‘author,* by his publisher. 
Richard Hillary, by his own self- 


Best Sellers 


Here are the 16 best sellers in 
fiction and non-fiction, as listed 
by the New York Times: 


FICTION 


Across the River and Into the 
Trees; Hemingway 

The Cardinal; Robinson 

The Adventurer; Waltari 

The Disenchanted; Shulberg 

Son of a Hundred Kings; 
Costain 

Floodtide; Yerby 

The Spanish Gardener; 
Cronin 

The Little World of Don 
Camillo; Guareschi 

The Widow; Yorke 

Jubilee Trail; Bristow 

Bennett’s Welcome; Fletcher 

Owen Glen; Williams 

Champion Road; Tilsley 

The Sign of Jonah; Hale 

Helena; Waugh 

A Fearful Joy; Cary 


GENERAL 

Kon-Tiki; Heyerdahl 

Look Younger, Live Longer; 
Hauser 

Belles on Their Toes; Gil- 
breth and Carey 

Courtroom; Reynolds 

Behind the Flying Saucers; 
Scully 

Nuts in May; Skinner 

Dianetics; Hubbard 

The Mature Mind; Overstreet 

The Little Princesses; Craw- 
ford 

Calculated Risk; Clark 

Presidents Who Have Known 
Me; Allen 

The Man of Independence; 
Daniels 

Chicago Confidential; 
and Mortimer 

How to Lay a Nest Egg; Scott 

Lift Up Your Heart; Sheen 

Truman Merry - Go - Round; 
Allen and Shannon 


. 


Lait 


often irritatingly cynical young 
men who made the story. If you 
flew with, or alongside the Thin 
Blue Line—or if your son did— 
you'll want to read this. Soul- 
stirring, it also has its pungent 
moments. 


* - oe 
AFTERNOON IN THE ATTIC, 
by John Kobler; illustrated by 

Chas. Addams; Dodd Mead & 

Co. (Canada), Toronto; 135 

pages; $4.50. 

For those who like their hu- 
mor sophisticated, this is one of 
the best of this year’s crop. 
Kobler’s Broadway bartender, 
French dueling master, apes on 
Gibraltar, and all the other 
characters come to life not only 
in his satirical writing but also 
in the clever Addams’ carica- 
tures. 


we * * 

THE WORLD’S BEST, edited by 
Whit Burnett; Longmans, 
Green & Co., Toronto; 1,186 
pages; price $6.25. 

The editor set himself the task 
of finding out “from the best 
readers of our day, who were the 
most important living writers of 
our time.” Time may prove him 
wrong in some of the selections, 
but no one can doubt but that he 
has gathered together represent- 
ative selections of the best writ- 
ing of recent and current authors. 
The “readers” who assisted in 
the choice included the authors 
themselves, editors, college pre- 
sidents, librarians, etc. Among 
the 105, they chose Canadians 
Mazo de la Roche and Morley 
Callaghan. 

There is in this book poetry, 
philosophy, descriptive writing, 
comment on the sciences and 
civilization. It’s not the kind of 
book to be read through in an 
evening; rather, it becomes a 
companion, for reading in a quiet 
moment or a long evening. 

* os oa 

NUTS IN MAY, by Cornelia Otis 
Skinner; Dodd Mead & Co. 
(Canada), Toronto; 188 pages; 
$3.25. : 

Regular readers of the New 
Yorker will recognize most of 
these delightful bits of satire, but 
the publishers have rendered a 
service by bringing them to- 
gether into one volume. It’s the 
kind of book that can be read 
alone, with chuckles, or’ aloud to 
an audience, with laughter. Miss 
Skinner’s two loves—her family 
and the stage—form the central 
theme; sketches by Alajalov 
point up the humor and charm. 

at at * 


WAR AND CIVILIZATION, by 
Arnold J. Toynbee; Oxford 
University Press, Toronto; 165 
pages; $3. 3 ; 
From Toynbee’s major six- 

volume Study of History, these 

nine chapters have been chosen 
for presentation in one slim, 
powerful volume. They review, 
in the Toynbee manner, the rise 
and fall of militaristic nations: 

“war stands out ... as Man’s 

principal engine of social and 

spiritual self-defeat during a 


period of his history which he is 
now beginning to be able to see 
in perspective.” 


Students of the history of the 
past and that which is being 
written today will find interest 
in the Toynbee conclusions: “We 
cannot say for certain that our 
doom is at hand; and yet we have 
no warrant for assuming that it 
is not; for that would be to as- 
sume that we are not as other 
men are; and any such assump- 
tion would be at variance with 
everything that we know about 
human nature either by looking 
around us or by introspection. 
This dark doubt is a challenge 
which we cannot evade; and our 
destiny depends on our re- 
sponse.” 


SCIENTISTS AT WAR, by Wil- 
frid Eggleston; Oxford Univer- 
sity Press, Toronto; 291 pages; 
$3.50. 


What did the Second World 
War mean to Canada? Here’s 
one side of the story—the suc- 
cess (and some failures)—in our 
gigantic strides in scientific re- 
search. Journalist, author, and 
for part of the war Director of 
Censorship, Wilfrid Eggleston 
has done a splendid job of un- 
wrapping some of the mystery 
and scientific jargon from many 
of the projects on which our 
scientists, in industry and gov- 
ernment and university worked. 
His presentation emphasizes, too, 
the double nature of thé wosk: 
weapons for the attack; new de- 
fense, to be worked out quickly, 
for enemy surprises. It deals 
with such projects as radar, the 
proximity fuse, atomic energy, 
the explosive RDX, and equip- 
ment for land, sea and air. 
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SNOW, ICE AND PENGUINS, 
Edited by Charles Lee; Dodd 
Mead & Company (Canada) 
Ltd., Toronto; 417 pages; $4.75. 


A collection of intimate stories 
covering Antarctic exploration 
from the time of the first 
recorded expedition in the 16th 
century to the present day. Here 
the reader gets brief glimpses of 
Shackleton, Charcot, Mawson, 
Scott, Byrd and others, learns 
something about the acute priva- 
tion endured by these explorers, 
particularly in the early days of 
primitive equipment. 

* 


MODERN FAR EASTERN IN- 
TERNATIONAL RELATIONS, 
by H. F. MacNair and D. F. 
Lach; D. Van Nostrand Co. 
(Canada), Toronto; 681 pages; 
$7.50. 


For the serious student of Far 
Eastern affairs, Mr. Lach, as- 
sistant professor of Modern His- 
tory, University of Chicago, has 
completed the work begun by 
the late Harley MacNair, pro- 
fessor of Far Eastern History 
and Institutions at the same uni- 
versity. Finished in April, it in- 
cludes no reference to what has 
happened in Korea since. Per- 
haps that is just as well, for the 
reader can study the past while 
today’s events unfold; with some 
prophecy, the author points out 


Street Floor 
Dept. 201 


ation of this series of books, deals 
chiefly with international aspects 
of Canadian affairs. The con- 
scription crisis, and the contrib- 
ution of Canadian manpower and 
the nation’s economy to Allied 
victory round out the picture. 


Business 


THE PRUDENTIAL, by Earl 
Chapin and Will Oursler; 
Doubleday Publishers; 372 
pages; $5. 

Subtitled “A Story of Human 
Security,” the story of one of the 
world’s largest life insurance 
companies comes alive under the 
skilled pens of these writers, The 
growth of the weekly premium 
insurance from an idea in 1875 
to its present proportions is 
traced in facts wrapped up in 
human interest, and the com- 
pany’s answers to early fallacies 
and ridicule heaped on insurance 
give it added zest. 

e ca os 

BUYING A HOUSE WORTH 
THE MONEY, by Frazier For- 
man Peters; 
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_ Christmas 


Books 


with a Canadian Accent 


For Dad — ARTHUR CURRIE: The Biography of a Great 


Canadian. 


By Hugh M. Urquhart, C.V.O., D.S.C., M.C. $5 


For Mom — THE PLOUFFE FAMILY by Roger Lemelin. 


3.50. 


For Junior— HELLO CANADA! And Hockey Fans in. the 


United States by Foster Hewitt. 


For Sis 
Mary E, Grannan, 


magazines, and avoids technical 

language as far as is possible in 

such a book. 
* ~ * 

FROM FAILURE TO SUCCESS 
IN SELLING, by Frank Bett- 
ger; George J. McLeod Ltid., 
Toronto; 276 pages; $5.25. 
Salesmanship in our modern 

life is more than selling a pound 
of butter or loaf of bread to the 
housewife who comes into the 
store to buy. Salesmanship can 
be applied to many of the every- 
day problems of business. That’s 
why Frank Bettger’s book is now 
in its eighth printing. It’s de- 
signed to help everyone — from 
those who aren’t sure of them- 
selves to top executives who are 
| always on the lookout for new 
ideas, new approaches. 


Sports 


1.25 


— JUST MARY STORIES: Just Mary’s Blue Book by 


1.25 


CEE 
policies laid down in the prepar- | field for 25 years, writes for U.S.| will win some converts to the 


sportsman’s way of fishing — 

and the pleasures therein. 

He tells, in a friendly, inter- 
esting way, of the fundamentals 
of every type of fishing in On- 
tario and Quebec; takes the read- 
er around to some of the more 
interesting spots, and all in all 
proves that “fishing is a cinch” 
—if you have the patience, the 
tackle, the mental ability to out- 
wit a fighting fish — and the 
luck. 

* 7 * 

FISHING IN THE WEST, by 
Arthur H, Carhart; Macmillan 
Co. of Canada, Toronto; 144 
pages; $4.75. 

“Keep your eyes open, your 
mind alert and your line tight. 
You'll have fun,” comments 
angler-author Carhart, conclud- 
ing his description of fishing 
through the U.S. western foot- 
hills and mountain areas. The 


HOCKEY. STARS of today and | Photographs alone will make the 


yesterday; by Ron McAllister; 
McClelland & Stewart Ltd., 
Toronto; 126 pages; $1.50. 
Give this to a boy for Christ- 
mas and he’ll be your friend for 


mouths of fishermen water, and 


ithe author tells how to fish the 


waters and catch the fish shown. 
The expert will find particularly 
interesting the chapters on fly 


McClelland & | jit. It combines modern hockey | fishing; anyone who enjoys the 


Stewart, Toronto; 157 pages; records and statistics with warm relaxation of fishing will find it 


price $3.25. 


Few persons can afford their 
“dream home,” but with a guide 


biographies of some of hockey’s 
,all-time greats. 
* + 


. 
in his foreword: “The relations;such as this they may come/ FISHING IS A CINCH, by David 


of America and Russia with 
the countries of Eastern Asia 
have been stressed on the as- 
sumption that the immediate and 


closer to getting full value for 
their money. It helps the buyer 
recognize mistakes now, possible 
trouble in the future. Charts 


H. Reddick; McClelland & 
Stewart, Toronto; 279 pages; 
$4.50. 

Director of the Toronto Ang- 


| all interesting reading. 


* * € 
FOOTBALL STARS of the Cana- 
dian gridiron; by Ron McAl- 
lister; McClelland & Stewart 
Ltd.; 120 pages; $1.50. 


If you’re a football fan, young 
or old, you'll be interested in 


future problems of the Far East | show how to “rate” old and new | Jers’ and Hunters’ Association, |this: gridiron exploits of 16 of 


will be affected in no small 
measure by the decisions taken 
in Moscow and Washington.” 

+ 


TRUMAN, STALIN AND 
PEACE, by Albert Z. Carr; 
Doubleday ,Publishers, Toron- 
to; 256 pages; $2.75. 


As with any book on current 
affairs, there will be some ques- 
tions on Mr. Carr’s opinions on 
top-level decisions which have 
not yet passed the test of time; 
there can be no question of the 
interest in his book at this time. 
It is, says the author “one man’s 
personal and impressionistic view 
of the world-wide tug of war be- 
tween democracy and commun- 
ism.” Author, former business 
consultant, Mr. Carr was war- 
time assistant to Donald Nelson, 
then chairman of U.S. War Pro- 
duction Board; as an economic 
adviser to Roosevelt he went to 
China twice, and after the war 
spent two years in Western Eur- 
ope on German reparations. 


* % * 

CANADA IN WORLD AFFAIRS 
(IV), F. H. Soward; Oxford 
University Press, Toronto; 359 
pages; $3. ‘ 


The latest in the series pub- 
lished under the auspices of the 
Canadian Institute of Interna- 
tional Affairs, Professor Soward’s 
book deals with the period from 
Normandy to Paris (1944-1946). 
Director of International Studies 
at University of British Colum- 
bia, Prof. Soward, following the 


houses. Mr. Peters, a registered 
architect, has been in the housing 


| eedamesd fly and bait-casting 


the greatest Canadian footba 


1950’s Leading Books 
AS THE WORLD WAGS ON 


By Arthur R. Ford, Editor-in-Chief, The London Free Press 
These memoirs are of absorbing interest. They cover the 
last 50 years and give a personal close-up of international 


events. 


$4.00 


THINE ENEMY 


By Sir Philip Gibbs. “It’s clever, it’s entertaining, it’s ree 


vealing. ... 
Rex Frost over CFRB. 


THINE ENEMY is for the whole family.”— 


$3.25 


i KEPT MY POWDER DRY 


By John Coburn. This book is proving a runaway best 
seller. A leading critic has said these stories are as rich 


in humour as those of Stephen Leacock. 


$3.00 


THIS IS RUSSIA UNCENSORED 


By Edmund Stevens. Pulitzer Prize Winner, 1950. The true, 


if shocking, story of Mr. Stevens’ experiences. 


He was 


Moscow correspondent for the Christian Science Monitor 


and the Manchester Guardian. 


$3.25 


BLAZE OF NOON 


By Jeann Beattie. Winner of the Ryerson Fiction Award, 


“The attempts to delineate the 


reactions of youth in our 


time to the Communist challenge are both fresh and impor- 


tant.”"—The Gazette, Montreal. 


, $3.50 


THE ROVING I 


By Eric Patrick Nicol. 


A new collection of humorous 


sketches by a brilliant young west coast writer. Chiefly 
about Paris, this book will delight both the student and 


the tourist. 


$2.25 


Q Christmas Gift 
for the business man... 


MUNICIPAL FINANCE 


A REPORT PREPARED BY THE 
TORONTO CIVIC ADVISORY COUNCIL 


What must or can a city do for its citizens? This important 
study points up special difficulties of Toronto as a central city 
in a metropolitan area, and should be a great help also to other 2 
metropolitan municipalities in Canada. A frank statement of oe ‘ 


| The Ryerson Press @ Publishers, Toronto 
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deprecating account, was one of 
Oxford’s “long-haired” boys of 
the late thirties, Hillary was also 
to become a shining hero in that 
“thin blue line” that was RAF 
Fighter Command. Horribly muti- 
lated in a bail-out at 21, he lived, 
went through the agony of plastic 
surgery to train to fight again, 
dying in a crash at 23. Between 
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THE NINTH EARL 


By Jeffery Farnol. In this new mystery-romance, the 
skeleton of the seventh Earl.is discovered in the crumbling 
masonry of Ravenhurst Castle. Like Jeffery Farnol’s earlier 
novels, this will probably be immensely popular with men. 

$2.50 


WHITE WITCH DOCTOR 


By Louise A. Stinetorf. The dramatic story of a missionary 
nurse who goes from Indiana to Africa. She meets pythons, 


native witch doctors, cannibals, pygmies and shoots hippo- 
potami. $3.75 
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A chorus of protests was raised 
this week across Canada against 
the plan announced by Provincial 
Secretary C. E, Gerhart to have 
the Alberta Government license 
professional classes. 


If the proposed ee is 
passed, Alberta will be the first 
province in Canada to issue such 
licenses, as far as the major pro- 
fessions are concerned. In cer- 
tain provinces, some professions 
are licensed by government- 
appointed bodies. 

Announcing the proposed legis- 
lation, Mr. Gerhart stated the 
‘plan should start early ih 1951. 

“It would overcome the charge 
that professional societies are 
¢losed shops,” he said. He added 
that six or seven professional acts 
will be introduced at the next 
Legislature session. 

Mr. Gerhart said the Govern- 
ment “plannéd to open the doors 
for anyone to cote to Alberta 
and prattice if properly quali- 
fied.” The Government’s attitude 
was that it had delegated the 
licensing -power to the profes- 
sions and now would take it 
back. 

All professions are covered in 
the plan, including doctors, 
lawyers, druggists, chartered ac- 
countants, chiropractors, naturo- 
paths, chiropodists, optometrists, 
engineers and veterinarians. 

The license will be “on top” of 
the registration adminstered by 
the various professional societies 
and it is not the intention to make 
any change in registration boards. 
Applicants still would go to the 
General Faculty Council at the 
University. 

“If they are approved by the 
Faculty Council, they will be 
given a provincial license, The 
Government will not réject any- 
one who has beeh approvéd by 
the general Faculty Council,” Mr. 
Gerhart said. 

Opposition of professional 
people to the proposed Alberta 
legislation fell into two classes of 
protest. 

_, .One was from the groups, like 

.the doctors and lawyers, who 

now have complete control across 

Canada of admitting members to 

professional practice, disciplining, 

and suspending them. They do 
not wish to lose this privilege. 

The other was from groups, 
like optometrists,» chiropractors 
and chiropodists, who have vary- 
ing degrees of self-government in 
the different- provinces. They 
seek complete autonomy. 

But opinion was not all the 
same. Cecil A. Wright, dean of 
the School of Law, University of 
Toronto, whose statement is giv- 
en in full later, referred to the 
Ontario $1,500 legal profession 
fee as a “barrier against free 
trade in legal ability.” He saw the 
Alberta plan as a move to “allow 
good brains, wherever trained, to 
serve the public regardless of 
narrow professional] interest.” 

Dr. R. A. Rooney, secretary of 
the Alberta Dental Association, 


' gaid, “It doesn’t make much dif- 


ference whether we do the licens- 
ing or the province does.” 


Doctors 


Medical men have led the 
protests against the Alberta plan. 

Dr. Jean Paquin of the Quebec 
College of Physicians and Sur- 
geons said, “I am 100% against 
such a plan. ‘Professionals in 
other countries where similar 
measures exist are very much 
against them. If such a plan came 
into existence in Quebec, it 
would be ridiculous, because it 
would be against the principles of 
liberty, would influence the free 
practice of medicine and would 
slow the general practice of 
medicine.” 

Said Dr, Hurst Brown, chief of 
medicine, Toronto Western Hos- 


pital: “Just what the Alberta 


Government intends to do isn’t 
quite clear. But in any case it 
certainly would be a most unwise 
move for a government to take 
over without the professional 
bodies. Putting licensing in the 
hands of a government agency 
might bring in politics.” 

Dr. H. S. Dunham, executive 
secretary, Ontario Medical Asso- 
ciation: “I understand that under 
the circumstances proposed ‘those 
who are qualified’ would be ad- 


























































connection with the Ontario Col- 
lege is by being licensed by 
them myself, but I think it works 
very satisfactorily, especially for 
the benefit of the public.” 


Dr. Robert T. Noble, registrar 
of the College of Physicians and 
Surgeons of Ontario, said he was 
not in a position to comment on 
Alberta legislation, but outlined 
the rules governing medical prac- 
tice in Ohtario. 


A medical graduate who writes 
the twice-yearly examinations of 
the Medical Council of Canada 
and passes them, qualifies to 
practice in any province, provid- 
ed he registers with the College 
of Physicians and Surgeons of 
the province. A small fee—$50 
plus a few charges—is required 
for initial registration in Ontario. 
A university medical graduate 
must get his provincial college’s 
“enabling certificate’ before 
writing the council examinations. 

To move to afiother province 
te practice, a doctor must write 
exams of that province where 
they are given, or have written 
the Medical Council exams. The 
latter would be the usual course. 
There are not higher fees for 
non-residents in Canadian prov- 
inces, Dr. Noble said. Immigrants, 
including DP’s, may write exams 
and many do. Some have diffi- 
culty with English and some fail. 

In Alberta, Dr. J. W. Richard- 
son, Calgary, président of the 
Alberta College of Physicians and 
Surgeons, said Mr. Gerhart had 
been informed of the fear the 
proposed step might ténd to 
lower the standard of medical 
practice. Dr. Richardson pointed 
out that in past five years only 
five of 555 applicants had been 
refused membership. 

“This is a good indication that 
a closed shop doés not, exist in 
the profession,” he said. He 
criticized the Government for 
now opposing free enterprise 
which it purported to uphold. 

From its Edmonton office, the 
College of Physicians and Sur- 
geons said in a brief to the Gov- 
ernment, the proposed legislation 
would curtail the inflow of top 
calibre professional men. 


Lawyers 


Arthur Kelly, Toronto, Ontario 
vice-president, Canadian Bar As- 
sociation, said: “The Bar Associa- 
tion has expressed no official 
views, so what I say is my per- 
sonal opinion only. But licensing 
of professional men by the gov- 
ernment seems a retrograde step. 
If the government. has no profes- 
sional representation on -its 
board, then you are getting un- 
qualified licensing. If it has 
representatives of the profession 
on the board, you are putting the 
regulation into the hands of one 
or two members of the profession 
instead of the profession as a 
whole. 

“The proposal is usually pro- 
moted by those who have been 
unfortunate enough not to be 
able to qualify. While there are 
accusations that the profession 
tries to keep people out—the 
charge is raised against all pro- 
fessions—I have never known 
any occasion in Ontario where 
any person was refused who ap- 
plied and who was at all reason- 
ably qualified.” 

W. Earl Smith, secretary, Law 
> sory f of Upper Canada: “I 

n’t like to make any comment 
on a principle being adopted by 
another province.” 

Hon, Edouard Asselin, baton- 
nier of the Quebec Bar and the 
Montreal Bar, opposed the Alberta 
plan because it “would work 
against all conceptions of profes- 
sional organization in the prov- 
ince, Such a plan would not be 
easily adaptable in Quebec owing 
to the particular conditions exist- 
ing in our province.” 

A. M., Dechene, president of 
the Edmonton Bar Association, 
asserted his profession. would 
fight any proposal that might 
look like “state or political inter- 
ference.” 


Druggists 

Dr. Georges A. Lapointe, presi- 
dent, College of Pharmacists of 
the Province of Quebec (drug- 
gists’ licensing body): “I have 


Should Provinces License Profess 
Chorus of Protest Raised 
Against Alberta’s Proposal 


for such a fedération. There is 
enough government regulation 
as it is; we don’t Want any more.” 

Pharmacists across Canada are 
licensed by the provincial phar- 
maceutical professional bodies. In 
Ontario, the body is the Council 
of the Ontario College of Phar- 
macy. The exams are exams of 
the’ college, a part of the Uni- 
vérsity of Toronto. 

Martiitoba, the exams are 
those of the University of Mani- 
toba, In Ontario, after a candidate 
has completed his apprenticeship 
and passed the college examina- 
tions, the couticil cannot refuse 
his registration, The Post was 
told, It could suspend him only 
when he was convicted in cotrt 
for breach of the statutes govérn- 
ing the practice of pharmacy, 
such as the Narcotics Act. 

The council of the College of 
Pharmacy of Ontario will admit 
to practice from outside the pro- 
virice each year up to 1% of the 
total number of pharmacists 
registered as practicing in thé 
province; This maximum is laid 
down by law. However, that 
many pharmacists never apply 
for admission in ohe year, The 
Post was told by one one 
official, “That woild about 
20 a year. We have maybe seVen 
or eight apply from other pro- 
vincés of overseas.” 

Retiprocity exists between 
some Canadian pharmaceutical 
licensing bodies: that is, members 
are accepted for practice without 
examination when they move 
from one province to the other. 


Engineers 


Professional engineers are 
licensed in the various provinces 
by provincial associations of pro- 
fessional engineéfs, Prior to this 
arrangement professional engi- 
heers were not licensed. (The first 
Ontario Act was passed in 1922.) 

“Our experience has been that 
it is in the interest of the public 
to have the profession govern 
itself,” Col, » M. Medland, 
executive director of the Associa- 
tion of Professiona? Engineers of 
Ontario, told The Post. “It makes 
for strict adherence to profes- 
sional éthies, Naturally a profes- 
sion is more cOncerhed about its 
own prestige than people outside 
of it would be. We are very strict 
about our standards, 

“In Ontario the engineering 
profession is governed by a 
council of 19 members, Five are 
appointed by the Government for 
five-year terms, ensuring repre- 
sentation of the public. The other 
members are elected annually by 
the profession at large, 

“I think this provision for pub- 
lic représéntation on the profes- 
sional governing body, which 
does not exist in Alberta, makes 
unlikely in Ontario anything like 
the change proposed in Alberta,” 
said Col. Medland. 

The licensing procedure used 
by the Ontario and Alberta as- 
sociations differ. The Alberta 
association has designated the 
University of Alberta as its offi- 
cial examining board. 

In Ontario the association hat 
its own ‘examining board. Gradu- 
ation from universities of aecept- 
able standards exempts the can- 
didate from the  association’s 
examinations. However, where 
an engineer does net have uni- 
versity training he may write the 
examinations. So may a person 
from a foreign country, such as a 
DP, if he cannot provide docu- 
mentary proof of graduation 
from a satisfactory university. 

There are no interprovincial 
barriers in engineering, accord- 
ing to Col. Medland. Only nomi- 
nal fees are charged for admit- 
ting a member of one provincial. 
association to another, he said, 


Accountants 


F, H. Buck, executive secretary. 
and registrar of the Institute of 
Chartered Accountants of On- 
tario, said he thought that any 
licensing directly by a nonprofes- 
sional government board would 
“have a lot of disadvantages, It 
would endanger professional 
standards and make it difficult 


















elected from the Institute of 


tario and public accountants not 
included in those two groups. 


their succéssors will be elected.) 
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for a professional body to main- 
tain its standards.” However, if 
a government board issuing 
licensés was appdinted from 
members of the profession there 
might be no erence in the 
situation. f 

Publie accountants are licensed 
in Quebec, Ontario and Prince 
Edward Island, an accounting as- 
sociation official told The Post. 
Licensing of public accountants 
became necessary in Ontario only. 
as of Aug. 1 this year. The pro- 
fession is governed by a council 




































Followirig is a. statement by 
Dean Cecil A. Wright, School of 
Law, University of Toronto, on 
the Alberta proposal for gov- 
ernment licensing of profes- 
sional bodies. 


The proposed Alberta legisla- 
tion is based on the premise that 
the self-regulation of a profession 
by its members is not necessarily 
the same thing as regulation of 
the profession in the public in- 
terest. In other words, self-in- 
terest of the profession in existing 
monopolistic powers and privi- 
leges oat sometimes clash with 
the public interest in receiving 
the best possible service since the 
latter might rae, interference 
with and curtailmént of existing 
privileges. 


’ To the extent that the legisla- 
tion recognizes that ahy mon- 
opoly requires investigation and 
supervision by impartial bodies 
whosé personnel includes those 
with no immediate personal in- 
terest which might clash with 
ptiblic duty, the principle is al- 
ready well known in connection 
with railways, télephone and 
telegraph sérvicés. Government 
supervision and licensing of stock 
brokers and real estate agents is 
also Common, The mere fact that 
a monopoly is held by a profes- 
sional group such as law or medi- 
cine, does not from that fact alone 
guarantee that self-interest will 
always yield to an attitude of 
self-abnegating public duty. 


We hear charges made from 
time to time that the medical 
| profession has been unduly harsh 
\in excluding D.P.’s_ medically 
trained in Europe, from practice. 
It is true that the profession states 
that such persons are excluded 
(when they are excluded) as a 
protection to the public. This may 
be tru; but the public would, no 
doubt, feel more confident that 
they were not excluded in order 
to limit competition if some im- 
partial body passed on the ques- 
tion. 


Chartered Accountants of On- 
tario, the Certified Public 
Accountants Association of On- 


(Present non-CA, non-CPA rep- 
resentatives are appointed, but 


“The council is what. you could 
call a public body, so I suppose 
you could say the Government 
regulates us,” said Mr, Buck. 


Optometrists 


Optometrists associations have 
wide powers in the western prov- 
ifices. New members are admit- 
ted and licensed to practice by 
the provincial professional gsso- 
ciations, Membership is compul- 
sory. 


‘But in Ontario optometrists 
are licenséd by a board appointed 
by the Government. Membership 
in the Optometric Association of 
Ontario is voluntary. 

The five members of the On- 
tario board are optometrists, But 
as recently as 1940 is was com- 
posed of two optometrists, one 
educator, one research man (a 
physicist) and an ophthalmolo- 
gist. Gradually the “outsiders” 
were replaced by optometrists. 

Toronto optometrists are in- 
clinéd to agree that the Ontario 
system works pretty well. They 
were reluctant to comment on 
the proposed Alberta legislation 
because there has been no defin- 
ite statement of how it will oper- 
ate. 

“The plan is apparently similar 
to the one here,” said Dean E, J. 
Fisher of thé Ontario College of 
Optometry. In that case it “might 
not make a lot of difference.” But 
he said the danger in government 
licensing is that “you may get 
board members who are un-| profession has erected $1,500 bar- 
familiar with the problems ofj|riers against free trade in legal 
the profession and unable to| ability which prevents the poor 
judge prospective members’|but capable nonresident lawyer 


qualifications.” from performing services from 
“We do not know how far Al- 


berta will go,” said Irving Baker, ’ . 
OAO president. He foresaw that | appointed board composed of two 
licensing it might follow this|9Me Physiotherapist. 

telling the profession how it can| board made up entirely of chiro- 
or cannot practice. practors. 

“Any professional group likes 
to govern itself, and it is in the 
public interest for it to do so,” 
said Mr. Baker. “A group is bet- 
ter if it is self-disciplined than 
if the control comes from out- 
side.” 





It is well known that the legal 





Chiropodists 


Dr. Martin L, Cole, president 
of the Canadian Association of 
Chiropodists (foot specialists), 
Said he would be “véry much 
against” the Alberta proposal if 
it} meant licensing directly by 
government officials. 


Chiropractors 


Dr. S. F, Sommacal, president 
of the Canadian Association of 
Chiropractors, had a_ stronger 
comment, 

“No profession recognized by 
the state should be denied the 
exclusive right to examiné, 
license and regulate the practice 
of its own members through its 
own legally constituted board of 
authority,” he. said. In other 
words, chiropractors should have 
the right to educate, license and 
regulate their own people. 

Chiropractors in most prov- 
inces are licensed by boards com- 
posed of chiropractors appointed 
by the Government. But in On- 
tario all “drugless practitioners” 
are licensed by a government- 
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MANAGEMENT SERVICES 


ional Men? 
Toronto Dean of Law Gives 
Opinion on Govt. Licensing 
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which the public might well 
benefit, and this is avowedly done 
under the guise of protecting the 
resident practitioners. It is like- 
wise true that in Ontario the pro- 
fession has claimed a monopoly 
over legal education which a 
short time ago was the subject of 
considerable public attention. As 
a result of that investigation, old 
methods were revamped and 
definite improvements set in 
motion, 


What is, perhaps, not so well] 


known is the fact that the pro- 
fession in Ontario still refuses to 
recognize on any basis of equality 
law students educated elsewhere 
than in their own proprietary 
school, and this regardléss of the 
comparative merits of faculty, 
teaching program or other facil- 
ities, If this be in the public in- 
terest it would seem that the pro- 
fession should be requited to 
prove the fact before an impartial 
body unconcerned with the main- 
tenance of any vested profes- 
sional rights and to demonstrate 
why students trained elséwhére 
than in the profession’s pro- 
prietary school were; by that fact 
alone, disentitled to equality of 
treatment in the sénse of admis- 
sion to practice, 


There is a definite public in- 
terest in allowing good brains, 
wherever trained, to serve the 
public regardless of narrow pro- 
fessional interest, The Alberta 
Government, in which members 
of the profession do not loom 
large, has set this as its goal. The 
professions cannot complain of 
the objective. They can only 
claim that they — rather than the 
public — are persons capable of 
seeing that goal achieved. Within 
limits, they are right. The limits, 
however, involve a supervisory 
power which guarantees that 
there shall be no suspicion of per- 
sonal 
with public duty. Lawyers, in 
particular, are familiar with the 
principle. It remains to be seen 
whether they will be willing to 
admit that it might conceivably 
be applicable to themselves when 
they are put in the position of 
adjudicating on the question of a 
complete coincidence of their 
own individual interests and the 
public welfare. 





“Problems of the chiropractors 
are different from those of the 
other professions now included in 
the setup,” said Dean Rudolph 
Muller of Canadian Memorial 
Chiropractic College. 
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“GROWTH” COMPANY?) 


‘The steady growth of Canadian Oil 
Companies, Limited, is seen in the fact 
that over the 5-year period, 1945 to 1949 
inclusive, nét éarnings available for 
dividends increased by over 112%, 
while capital investment in plants and 
equipment increased 74%, and gallonage 
sales by over 62%, 


' As principals we offer 


CANADIAN OIL COMPANIES 
LIMITED 


{5% Preference Shares} 
(Par value $100) 


‘Price: At the market to yield about 4.95% 


NESBITT, THOMSON 


& COMPANY, LIMITED 
38 King Street West, Toronto 


WHY YOU SHOULD USE - 
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been advocating a federation of 
mitted to practice, The College/ ali the professions for some time. 
of Physicians and Surgeons seems| Until now, it has been hard to 
to be doing just that under the] get support for the idea, but 
t arrangement, speaking be the ge ety proposed 
show the need 


particularly of Ontario, My only in Alberta 
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Time, Motion and Methods Study 

Incentive Plans and Job Evaluation 
)  Foremen and Supervisory Training 
Personnel Selection, Training and Administration 

Cost, Production and Budgetary Controls 
Sales, Distribution and Marketing 
Office Systems | 
Organization Surveys 


J.D. WOODS & GORDON Limited 
_ 15 Wellington St. W., Toronto, Canada 
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What’s New 


Manufacturers of products 

| which are either completely 
new or are being made in Can- 
ada for the first time are invited |. 
to contribute to this column. 
Describe the product, state its 








system and door units connect 
to conventional doorbell wiring. 
Can be hooked to front and 
back doors by installing an 
extra speaker unit, Farmers 
may hook up between house 















on “luck”. . 


tn Canada—Movado Watch Agency 
36 Toronto St., Toronto 
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TELEVISION © 


Are You 
Trusting to Luck? 


Answer THE QUESTION — How much time do 
you give to your investments each week? — and 
you will know to what extent you are relying 


Seasoned investors know that successful in- 
vestment management requires continuous super- 
vision — that it is dangerous merely to “trust to 
luck” that everything will turn out alright. 

Our Investment Department is prepared to 


Enquire today about our “Investment Service”. 


More than Fifty Years of Friendly 


Personal Service 





Write for Fully Descriptive Brochure . 
In U.S.A.—Movade Watch / ‘ency Inc. 


610 Fifth Ave., N 





and 


purpose, outline in what respect 
it is new, and indicate its sig- 
nificance to its field. 

Enquiries concerning items in 
this column should mention the 
heading to the item, and the 
date of issue in order to ensure 
prompt reply. 


Chart Making Simplified 


Anyone can put together a 
chart with Chart-Pak, company 
claims, Plastic board with 
grid lines in non-photographic 
blue comes with supply of tape 
for bars to show comparisons 
and rectangular boxes. for 
organization and flow process 


take over all or\part of your investment problem charts, Chart’ can be photo-| fluid, it causes a magnetic force, 
as a full-time responsibility. stated, and acetate gummed] turning the fluid into a solid. 


tapes peel off for new chart. 
Kit complete with tape knife 


* and cleaner, 
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‘Brik-Toter’ 


Replacing bricklayer’s hod is 


housewives. Salesmen will have 
to use vocal persuasion rather 
than foot-in-the-door method. 





Master unit plugs into 110-volt| Fits 
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SALES VISION 


Sept. 30, 1950 amounted to $90,612, ae ake and 
. fas against $100,829 in the previous 
year ended Nov. 30, 1949. Net earn- l 
‘ ings totaled $242,315 ($261,282). only at 


Nearly 25,000 television receivers in Canada nightly strain their antennae 
‘toward stray programs from across the international border. 


By next Fall the Canadian Broadcasting Corporation hopes to have 
TV stations operating in Montreal and Toronto, with Ottawa 
scheduled a year later. 


In any case, Canadian television programs are not very many months 
away. And, whatever your opinion of television may be as 
a casual viewer, it is — among many other things — potentially the 


: os : . Income taxes ...+4- ’ 
ecti ertising um yet disco Be em NT Se eft) | LS nn el sor . 90,612 100,829 
— _— 7 = Pr Less’ Dividends seeeee 55,200 87,400 
. e * ‘ - Surplus for year ..... $5,412 * 13,429 
It combines the advantages of visual selling with motion Seraiags pov. sekte eet Bivens Bete ven the fery brilliance of « 
and sound. It welcomes the advertiser right in the family living Paid ......+00e.00s 0.60 0.80+-0.15 


room, letting him demonstrate his wares. And it commands 


undivided attention of its audience. a 2514 $13.5 ; 
“ ’ ae ant 423 iia and rubies, worn on a slender, flexible 

For those very reasons television programs must be planned more rela curr. Assets .. 671-200 705,308 platinum necklace set with square 
carefully and produced with much more elaborate attention to Gee dill nesses 1 p2hoot 24001 diamonds. and brilliants .. . 
detail and to good manners than other forms of sponsored entertainment, aa vossceeeane giinhs  gaaeas ++ + just one rare, superb, gem-set piece 
Because the TV commercial can come pretty close to being Divd. pay... aes a m M , 
on-the-spot, personal selling, a lot of sound merchandising skill and Capital stock sss 37 238795 ” Set es oS 

ee. alla Or alge 6 re hai s5"**** 1.280.474 sisson a quiet treasure bouse of jewels where 
creative ingenuity 0 go into its Pp uction. Working capital ..... 363,7 299,646 you may choose from the splendour 

NEEPAWA HOSPITAL DIS- 


If you are an advertiser, probably you are thinking about television 
and the part it may play in your future selling plans. 
Possibly that is something you'd like to discuss with an advertising agency 
that has become noted particularly for creative ability and merchandising 
sense, along with a clear eye for the future. 


Harold F. Stanfield Limited, 


523 Dominion Square Building, Montreal * ay beimend Sieeet W, Toros 





TRICT NO. 9 $94,000 issue 4% 20- 


103.877. Debentures mature annually 
Dec. 1, 1951 to 1970. Proceeds for 
costing $170,000 with balance met 


prises Neepawa, Rosedale, Langford, 
Glenella, Lansdowne and Alonsa, 


and barn, company suggests; 

stores, stockrooms and restau- 

rants will find it handy. 
* * * 


Three Pound Portable 


They’re making them smaller 
and smaller, This radio is no 
bigger than novel-size book and 
weighs only three pounds in- 
cluding batteries, Self-contain- 
ed unit with external controls, 
antenna is inside the plastic 


case, 
# * * 


Push-Button Brake 

New auto magnetic fluid brake 
is operated from the steering 
wheel. Thin fluid of oil and 
iron dust is gripping agent. 
When electric current enters 


Mixture immediately returns to 


fluid on release of current, 
* * a 


Golf Gadget 


Golf ball on special rocking 
disc helps ‘the golfer keep in 











new conveyor for carrying} form without having to chase 
brick, tile, sand, lime and short] a woolen practice ball. When ‘ 
lengths of lumber to height of| hit properly the ball spins free- 
14 feet. Moving at fixed speed} ly on the disc. When dubbed, 
of 60 feet a minute by means of| it remains stationary. 
% hp gear motor, 12 inch wide 
Compan rubber belt, roughened to keep 
pany bricks from slipping, can hold Solders Any thing 
. up to 1200 lb. The 20-foot Equipped with selector switch 
Toronto Brantford London Windsor = Montreal iiideties trussed sniieadtaie that gives instant temperature 
- trol at six different settings ° . : 
Winni Calgary Vancouver can be arranged by two men. a ae j h l d I b l 
pee Calg y, to. suit the soldermg’ job at ... the most versatile duplicator ever built! 
hand, machine solders anything 
Longer pveenees ht , from fine precision work to 
ypewriter ribbons have joined| heavy industrial operations. Here’s a Duplicator so basically d: f..+SO oe. Sensitized Masters... Alumi M 
the. nylon parade. Made with} Offers saving in time with no 1 P til, fool i ifferen 1 i i : a Se re 
specially-developed ink, ribbon| preheating period required, No amazingly versatile...so foolproof ...sosimpleto or Multex ... quickly, inexpensively and without 
is 16 yards long in black or; stray current problem, no hot a i b See ere dup licating need of the fuss or muss. 
red and black with medium or| iron to cut or burn operator, no modern business office can now be handled quickly, as : 
light inkings. Nylon takes'up| fire hazard. Well-insulated easily and economically by regular employees! No matter whether it’s a typewritten document, a 
less space in winding, making] throughout, aluminum encased Multilith 1250 off h £ TEN diff fine line drawing, a brilliant color job or a photo- 
possible more yardage in same) power unit may be used con- ae offers you a choice o amerent graphic (halftone ) illustration ... you'll get higher 
, space, tinuously, with no shutdowns methods of preparing master copy, plus a choice of lithe hoadlindilha iia Loa aicnt sf 
x eS .-8 required for cooling. THREE different mediums by which to duplicate it! ‘ ty a df aaa pe nap ” eRe as a 
Cash Cache noe Methods include typewriter, writing pen, ruling  °4V€ @ WOr'd-lamous Multilith 1250 “on your staff”. 
New counter cash guard will|/Rolling Ruler pen, crayon, brush, carbon paper and the patented Any Multilith representative will be glad to demon- 
ree agg popular with hurried| Pencil acts as ruler with round-: Dupliscope and Artmaster techniques. Copy pre- strate the 1250’s outstanding money-making money- 
coum ser aa = ood hie rules as it rolls. pared by. any of these methods may be reproduced saving possibilities, ON YOUR OWN WORK if 
s xcellent for measuring map $ ith’ icati i i igati 
will not open in less than 15:to| mileage, for carpentry, hobby. via any of Multilith’s famous duplicating mediums _you so desire, at no obligation whatsoever, 
30 minutes. Signs --explaining craft, blueprints; goes around 
guard’s feature protect custom- corners, zigzags and curves, 
ers and clerks and discourage a me ie 
bandits. = ‘ Monograms in a Minute lu Igr aph 
a Monogramming machine is ideal 
Talking Door Bell for scuianaa: and stationery arene eee 
Methods of door to door selling] stores. Initials 50 playing cards “SIMPLIFIED BUSINESS METHODS 
may have to be revolutionized a minute, in simple operation: 
168 FIRS: PRi* if new intercommunication sys-| set die plates in color and| ¢ ADDRESSOGRAPH-MULTIGRAPH OF CANADA LIMITED: Head Office & Factory—TORONTO 
tem becomes popular’ with 


letter combination desired, place 
cards in loading hopper and 


out come your initialed cards. 
* * * 


Sales and Service Agencies: ™ 
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on Faucet 
Push-button dishwasher is | 
complete, ‘pefmanent sink fix-| 
ture designed to replace old| 
sink faucets, and combining | 
dishwasher and swing faucet. | 
Small tank in back is filled with | 
water and small amount of| 
detergent. Water sprays out in| 
splashless, aerated shower) 
through attachment with nylon | 
brush for dishes and wire brush | 
for pans, or vegetable cleaning. | 
Black plastic handle does not. 


conduct heat, 
a ca es 


| 
Tape Glides Off 
No painful sticking of adhesive | 
tape when new liquid is used. | 
Substance releases the surface 
tension between skin and tape; 
comes in 2 and 4 oz, bottles 
made of squeezable plastic. 


COMPANY 
REPOwTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


CANADA VINEGARS LTD. net 
profit for the ten months ended 





Current inventory total is $307,203; 
cannot be compared with the pre- 
vious year’s $670,376 because of the 
changed year end but it does reflect 
the fact that due to the apple- 
processing season, inventories are 
normally much higher in November 
than in September, Chairman A. L. 
Spalding states. 


CONS. INCOME ACCOUNT 
10 mos. Year 
ended ended 
Sept. 30 Nov. 30 


Morgan’s in 
Montreal 


Net earnings ......+0. 
Less: Deprec. ..+..s0. 


CONDENSED CONS. BALANCE SHEET ruby and diamond clip, a shimmering 
rr cascade of baguette diamonds 
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of diamonds and emeralds, rubies 
and sapphires ... a one-of-a-kind 
masterpiece in gems... 


year debentures sold to Osler, Ham- 
mond & Nanton Ltd., Winnipeg at 


erection of new- district hospital that glows and grows 
Clip eeeeeeeeeeee $8750 
Necklace ..eeeee+ $3700 


from the collection of 
Messrs. Garrards” 


in beauty on its wearer... and in 


the pride of possession! 


by Dominion and Provincial grants 
totaling $76,000..The district com- 





. f London 
ST. LAWRENCE CORP. addi- a ° ; 

A D V E R T | S$ ! N G tional 600 first preferred shares sur- Official Crown Jewellers 
rendered for conversion to 1,200 a 2. : ? of England. 


Fine jewels from MORGAN'S ... 
a new tradition ... backed by a century of integrity! 


MORGAN'S, oe Salon, Main Floor, Montreal. 


common shares thereby reducing 
preferred outstanding to 262,676 and 
increasing common outstanding to 
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Our New Drive for Greater Canada 


Member of Audit Bureau of Circulations 


Is Target of New Policy 


By KENNETH R, WILSON 


What price an immigration policy for 
Canada? 

For 20 years, no federal government has 
explored the highways and byways of the 
world to look for new Canadians. In depres- 
sion years we shut and bolted the door. Since 
then, Ottawa has done little more than 
screen and process those who came of their 
ewn free will or who were sponsored by 
private or provincial effort. 

What’s now boiling in Ottawa is some- 
thing really new—an outright sales and 
incentive program to put a permanent 
150,000-a-year floor under Canadian immi- 
gration, 

Recently, federal immigration officials 
have been going through a lot of motions— 
notions which could add up to something 
cuite important. What’s immediately under 
review is whether or not the Government 
is prepared to put some real money into 
is program. Whether it’s prepared to clear 
eway dollar barriers, and, as well, do a 
real sales job in letting the world know 
that the welcome mat on Canada’s doorstep 
is really turned right side up. 

The most likely first step will be to slash 
the present prohibitive cost to immigrants 
cf steamship travel across the Atlantic and 
.- up the amount of available transporta- 

on, 
_Well-informed authorities tell The Finan- 
Gal Post that present transportation costs 
gre now one of the major factors eee 
nigration to Canada. 

What’s contended in support of this view 
is that in 1939, tourist re fares to Halifax 
cr Montreal were £20. In 1948 the price had 
nsen to £40. Today the fare is £54. 

This 30% jump since devaluation is an 
especially sore point. It’s contended that al- 
though passenger fares to this country were 
koisted 30% by the Conference, freight rates 
om ships have remained constant. Clearly, 
i is argued, the shipping companies are 
charging “what the traffic will bear.” Since 
they weren’t able to get increased earnings 
cut of freight, they jumped the passenger 
rate by the full amount of devaluation, it 
is charged. (Shipping companies argue that 
they do not themselves set the fares. That 
these are set by the conference.) 


Consider Loan 


That may be fine from the shipping com- 
pany viewpoint, it’s argued, But the boost 
ras driven another nail in the coffin of U. K. 
migration—a movement which has_ been 
deteriorating steadily ever since the British 
Government cut down the amount of capital 
it would permit its would-be emigrants to 
take with them. 

Some quarters suggest the maximum 
“economical fare’ would be a top price of 
£25 to £30 a head for adults and £15 for 
children. This would mean that a family of 
five, instead of paying £270 for their passage 
as now, would pay instead £100. (Even 
this lower rate compares with the fact that 
the Australian Government offers free pas- 
sage to all veterans and their families and a 


‘ fare of only £10 per head for non-veterans.) 


There is no desire to get free passage estab- 
lished. More likely is a plan now being dis- 
cussed to loan part of the saving to the im- 
migrant, to be returned once Canadian 
earning power is established. 

Another point made is that present ac- 
commodation to Canada, even at the high 
rates, is insufficient for any substantial 
movement. In the result, many families 
who are really anxious to come to Canada 
must pay the first-class fare of £90, It’s 
argued, therefore, that not only must some 
better arrangement be made with steamship 
companies’ respecting fares, but that the 
government provide long-term assurance of 
its support for immigration so that shipping 
firms would, with confidence, be able to 
plan a five or ten-year ‘program for increas- 
ing capacity. Extra airplane accommodation 
is also under review in off-season periods. 
There would be no guaranteed volume, but 
a flat rate fare to be~paid when planes are 
not being used to capacity. 

These objections appear finally to be 
carrying great weight in official circles at 
Ottawa. No decision has been made, but it 
seems very likely that new arrangements 
will be worked out with shipping companies 
for 1951, looking toward lower fares and 
possibly a combined subsidy arrangement. 


Further Handicaps 


Other big obstacles now said to stand 
in the way of more immigrants include: 

1. The U. K. currency regulation which 
limits total capital that an emigre can 
take out to £1,000. (It’s contended that 
some proportion of would-be emigres to 
Canada are affected by this restriction; 
that it affects the very type of family 
which we most want—people who are 
well enough established that they could 
buy a house or a farm or a smal] business 
establishment, but who can’t afford to 
leave all but £1,000 of their savings. in 
U. K. France has promised to ease her very 
strict currency restrictions in case of need. 
Belgium may consider some easement.) 

2. Citizenship laws now bar a British 
subject from Canadian citizenship for 
five years. © 

3. Canada’s failure to avail herself of 
the Empire Settlement Act under which 
£2 millions were allocated b 
1950. This scheme involves no dollar ex- 
penditures since only sterling is required 
for westbound passages. Australia and 
New Zealand are presently the two chiet 
beneficiaries. 

Ottawa isn’t ready yet to give an ofticial 
answer to these contentions—except to 
claim that for many months now it has been 


quietly preparing the groundwork for a new 
immigretion drive, The starting-point in the 
new open-door policy was PC of June, 


166s Fee he Skt Wee tow Sah ere peewee 
y this order, to all persons considered 
“fuitable and and not undesirable.” 
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U, K, in. 


They say the steam started to go out of the 
postwar immigration flurry about the time 
currency restrictions were raised because 
of dollar shortage—and that subsequently, 
Canada herself in early 1950 was fearful 
of mild recession. 

It’s admitted now, that Korea and the 
rearmament drive has again put the squeeze 
on Canadian manpower—with consequent 
sharp improvement in the “climate” for 
more new Canadians. Also, that the Federal 
Government has been steadily developing 
its new sales and incentive techniques to 
the point that it is now almost ready to start 
the ball really rolling, 


Training Officials 

One of the new techniques has been the 
training of “settlement” officers—men who 
are trained in Canada to study at first hand 
the intimate needs of local Canadian com- 
munities, These men have for some time 
now been acquainting themselves with local 
community problems in Canada. A dozen of 
them’ are now overseas to solicit immi- 
grants; counsel them as to the exact job 
and locality where they can be located. 

This approach is revolutionary in the 
recent story of Canadian immigration. 

Since 1930, the role of the Federal Gov- 
ernment in immigration has been little more 
than to administer the current legislation 
and regulations. Over the years, it has been 
little more than a screening agency to make 
sure that those who applied for admission 
were able to meet the medical, educational, 
racial and fiscal tests as prescribed by the 
country’s laws from time to time. 

For the most part, the work of active 
solicitation has, till now, been left to the 
rail and steamship companies, to the prov- 
inces and to any private agencies which 
were in need of men for any special reason. 

What looks to be ahead is a new era where 
the Federal Government of Canada, for the 
first time, is going to actively solicit immi- 
gration and aim for a minimum target of at 
least 150,000 new citizens each year with a 
much higher figure in boom time, 

It is hoped that Holland ‘will double the 
number of new farmer-settlers she is pres- 
ently sending to Canada under her special 
government-sponsored scheme. There is also 
hope that once currency difficulties are 
smoothed away, the flow of German migrants 
can be substantial. (Germans, as such, are 
new permitted full entry. Formerly they 
could only come in under DP categories, or 
as relatives, etc.) 


Comparatively Few 


A study of the record of Canadian 
growth over the past 20, 30 or 50 years 
shows clearly that the present flow of new 
Canadians is still very small in proportion to 
present conditions, 

This fact is ciearly shown by reference 
to the chart on this page. 

Because migration to Canada dropped to 
the merest trickle in the depression years, 
we've come to look on 100,000 or more new 
arrivals as something pretty substantial. 

Actually, this volume of newcomers is 
very small, percentagewise, compared with 
the volume of people that came to Canada, 
say during the 1920’s. It’s almost nothing, 


proportionately, compared with the flow 


in the boom years before the first great war. 

The detail of the flow since the war, is 
shown in the folléwing table disclosing 
origins of immigration in the past two years 
and in the five years since the war. 


ORIGINS OF CANADIAN IMMIGRANTS, 
1945-50 
(Fiscal Years) 
Five 
Years 
1949-50 1948-49 1945-50 
United Kingdom: 
English ..... am 1,900 25,900 120,400 




















Scottish ..ecces 4,000 9,500 34,000 
Ivisgh .ccccecces 2,200 3,900 14,100 
Welsh .sccecees 400 800 3,600 
WL. Space 19,200 40,000 172,100 
Northern European: 
Holland ....... 8,400 9,900 25,100 
French ..eccccces 1,000 1,100 4,900 
Belgium .ececeses 600 1,000 3,400 
Germany ceecoce 4,800 4,800 10,600 
Other ....cosece 1,900 1,700 5,200 
: Total ...00 16,700 18,500 49,200 
United States: . 7,700 7,300 42,900 
Others: 
Polish ..ccccce 10.900 15,400 31,400 
Hebrew .ccesee 3,900 8,400 18,100 
Italian: «..ccccce 7,200 5,200 12,800 
Ukranian ..ccce 5,900 10,500 19,900 
Lithuanian ..+. 1,700 4,400 8,100 
Czechs ...seoce 1,900 1,600 4,000 
Esthonians «+e. 2,300 2,500 5,400 
Lettish ..ccccce 2,500 3,400 6,800 
Magyar cevecece 1,500 1,400 3,200 
Total? ceces 42,900 59,800 125000 
Grand Total ..... 86,400 125,600 361,400 
Displaced Persons* 33,200 50,600 98,100 
*Included in Previous Total. Including all 


other races. 


. The five-year figures in the right hand 
column are high, due to returning war 
brides and their children from U. K. at the 
war’s end. These are important “net” addi- 
tions to our population. But they tend to 
muddy the so-called “immigration” problem 
—the problem of actually attracting new 
settlers to our shores. In fact, if you deduct 
war brides, DP’s and relatives, the bones of 
remaining immigration are very bare indeed. 


‘Recent Decline 
For comparison, the other two columns 
are more useful. 
They show, for 1948-49, what was hap- 
pening at the very peak of our postwar 


. immigration boom when 126,000 new citizens 


came to Canada. They show the falling-off 
which started last year and has continued 
until September of this year. 
(Against an average monthly decrease of 
more than 30% in the first eight months of 
this year, September immigration were 21% 
above the same month a year ago.) 
September, 1949, was “ae month of the 
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How Big Will Oy Population Be by 1975? 





worldwide currency devaluation against the 
dollar. Migration which had been averaging 
9,000 to 10,000 monthly up to that point, 
slumped to 4,200 in September, 1949; has 
never recovered—an important commentary 
on the effect of currency on the migration 
movement, 

Prospective migrants found the amount 
of currency they could bring was cut by 
one third in effective dollar purchasing 
power. As well, they found steamship rates 
increased one third in sterling cost. In the 
12 months since sterling devaluation, Canada 
has had only 13,700 immigrants from Britain, 
against a corresponding figure in the pre- 
vious 12-month period of 29,500, 


Another interesting point shown by the}; 
table is the proportion of DP’s to total]? 
migration. Excluding war brides, close to|/ 
40% of our postwar migration boom has/t 


been by way of DP’s. 


Even in the seven months since the period 
covered by the table, the proportion of DP’s 


total inflow—despite the tapering off of the) 


IRO activity. 

This means that apart from DP’s, the 
magnitude of our present immigration effort 
is even smaller than appears at first sight. 
It tapers down,yto the trickle that persists 


from U. K. (despite currency and high trans-; 
portation barriers) plus the very valuable} 


continuing stream of Dutch farmers and a’ 
small and select movement from Scandin- 
avia, Belgium, France and other —— 
countries. 


Most to Ontario 
Where do the newcomers go? 


There is no certainty that an immigra 
settles in the province or locality to whic 
he travels on arrival. But apart from DP 
(who are tied to their initial destination f 
a period of 12 months) there has been su 
prisingly little transiency, as yet, amo 
the postwar newcomers. Partly, this is d 
to more careful selection than at any ti 
in history—an attempt to fit the man 
family to the job. Partly, it’s because a hi 
level of economic prosperity has made 
unnecessary for immigrants to go elsewhet 
seeking jobs, 

Here’s the official record of intend 
destinations of immigrants in the past fiscal 
year, and for the five calendar years ending 
December, 1949: 

INTENDED DESTINATION OF IMMIGRANTS 
1945-50 





Five Years 

1949-50¢ (%) 1945-49 %) 

Maritime ...... 2,600 3 ~ 23,900 6 

Quebec ......-. 16,400 20 64,100 17 

Ontario - eeeeeos 43,900 50 184,600 49 

Manitoba ...... 5,300 6 22,000 6 

Sask, eeeee eeece 3,300 4 - 16,400 es 

ctene “Sao 4 ae 8 

Br. Columbia .. 7,300 8 39, 10 

86,400 100 100 100 

tFiscal year. — Five-year record is for calendar 
years. 


Ontario leads the Way—partly due to the 
sustained and effective salesmanship which 
the provincial authorities have cuatiad on 
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Canada’s population is 
.o pass 14 million this 


year. 


What s suld our target be in the next 
25 ye? -s and how can we reach it? 
What industries and what areas could 
abs rb more people? 


* e need more people to develop our natural resources and we'll 
them. That’s the thought behind most replies to The Financial 


gd 
y 3t Question this week. 


Estimates on just how large our population will be by 1975 range 


am 20 million to 30 million though quite a few respondents shy 
‘tay from setting any definite target to be aimed at. 


Underlying most thought is a desire to see Canada develop more 
her natural resources for her own use rather than shipping out 


xr raw materials to build up the labor force of other countries, as 
1e respondent sees it. Several respondents urge more intensive 


» evelopment of agriculture. 
has been maintained at about 30% of the| 


Biggest developments are seen coming in the West, particularly 
lberta and British Columbia, with new growth following in Ontario 


hat project become a reality. 


>» C. ARMSTRONG, Economic 
Consultant, Montreal. 


I doubt whether it is wise to 
establish a target for the growth 
of the Canadian population. A 
better policy would seem to be 
to attempt to develop national 
' policies which will guarantee 
that the economic growth of this 


- nation will proceed unchecked 


as far as this is within our own 
power to control. 


Given wise co-operation with 


,our natural allies to maintain 
; world peace, and maximum free- 
‘dom of Canadians to engage in 


such forms of production and 
trade aS appeal to them, and 
every effort to keep taxation 
and spending by public authori- 


|ties from going beyond neces- 


sary bounds, the opportunities 
for an increasing number of 
people to live in this country 
with a high standard of living 
will steadily expand. Our popu- 
lation will grow chiefly through 
normal natural increase. Immi- 
gration of individuals who seem 
likely to fit into our society 
should’ be encouraged in such 
number as can be readily ab- 
sorbed. Normal and desirable 
expansion of population will be 
first in connection with further 
development of primary natural 
resources such as agriculture, 
mining and forestry. As this 
base for increased population 
widens, secondary industry will 
automatically expand and ab- 


sorb more workers. 
s = 


Father J. E. BRANCH, Editor, 
Model Publications, Gravel- 
bourg, Sask. 

In the next 25 years, the. year- 
ly increase in population within 





> nd Quebec in the wake of St, Lawrence Seaway development when 


mark. Farming areas should ab- 
sorb the bulk of new Canadians. 
Decentralizing industry from 
congested eastern provinces to 
western prairies would make for 
a safer country and a more in- 
teresting world for people wait- 
ing to emigrate. Present oil pros- 
pects in the west will make for 
more work for many people. 
ok ok * 


Senator T. D. BOUCHARD, 

Hyacinthe, Que. 

Our country could easily ab- 
sorb 12,500,000 in the next 25 
years. Though we have, to my 
mind, made too much progress 
in governmental regimentation I 
believe that liberty-loving peo- 
ple from Europe are the stock 
from which we will and should 
gather our new citizens. I think 
that our eastern and central 
provinces could accommodate 
part of this excess population. 
But I am of the opinion of Sir 
Wilfrid Laurier who had as one 
of his slogans “Go West, young 
man.” Industries deriving from 
our natural resources would have 
to absorb the newcomers. 

* us a 


STUART DARROCH, former 
regional vice-president, Cana- 
dian Association of Real 
Estate Boards, Edmonton. 


For the next 25 years Canada’s 
increase in population should be 
governed by prosperity and 
economic stability to avoid re- 
lief lines, inflation and strikes 
rather than by a large immigra- 
tion. We are over-capitalized to- 
day due to high prices for 
building materials and rentals. 
Government controls could be a 
factor in many instances. The 
northern parts of Manitoba, 
Saskatchewan, Alberta and 
British Columbia could readily 
absorb more people in mixed 


St. 


farming, lumbering and mining. 
A more balanced control of 
Canadian manufactured goods 
might go a long way to encour- 
age increased population and 
stability. 
a” * « 

GARNET COULTER, Mayor, 

Winnipeg. 

I would like to see Canada’s 
population increased by 13 mil- 
lions in the next 25 years, the 
increase to come from screened 
immigrants from Britain, north- 
ern Europe and the United 
States as the people from these 
countries are. best fitted to our 
Canadian economy. I think that 
the expected growth of Canadian 
industries will absorb such in- 
crease, particularly the agricul- 
tural industry of the western 
prairies. 

* * ~ a 
SENATOR W. RUPERT 
DAVIES, Publisher, Whig- 
Standard, Kingston, Ont. 


I believe that the most im- 
portant development in next two 
decades will be the St. Lawrence 
waterway project, which should 
bring a big industrial boom to 
eastern Ontario. In my opinion 
all new industrial development 
in Canada should be accompan- 
ied by housing projects for the 
workers. There is a big question 
in my mind as to whether it is 


“wise to invite 10 - 15 thousand 


new immigrants into Canada at 
a time when we have not yet 
been able to provide sufficient 
homes for our present popula- 
tion. 
a a * 

CAMPBELL HAIG, member of 

the legal firm, Haig & Haig, 

Winnipeg. 

The population in Canada in 
the next quarter century will 
reach 25 million. This number, I 
believe, Canada can with ad- 
vantage support and still main- 
tain the standard of living we 
now have, which Canadians 
would rather see improved than 
altered. The greatest develop- 
ment will be industrial. We have 
for years now been producing the 
raw material and sending it to 
other countries to be processed. 
This is gradually changing and 
will change faster in the near 
future. Canada will process her 
raw material. There will be great 
developments in both Quebec 
and Ontario especialiy ii: Mont- 
real and northern Quebec. But I 
believe the greatest development 
will be found in Manitoba, Al- 
berta and British Columbia. 

mm a s 


EUGENE YHEUREUX, Director, 
L’Opinion Libre, Quebec City. 
Population will probably reach 

25 million in 1975, through the 

birth rate, immigration and more 

hygienic living. Immigration 
must be selective and constantly 
proportioned to the assimilation 
power of the Canadian people. 


New citizens must be placed in 
every part of the country and 
come from every part of Europe 
where there are citizens virtu- 
ally useful to Canada. The im- 
migrants we want more are those 
who can help, as experts or 
skilled workmen, to. establish 
new industries and agricultural 
specialties which we have not 
got as yet. 


” * * 


G. A. HUNTER, Managing Editor, 
Daily News, Prince Rupert. * 
Sir Wilfred Laurier said at the 

turn of the century that the 

twentieth century would be 

Canada’s. The prediction is well 

on the way to fulfilment. Four- 

teen million populatien this year 
would be a gain of nearly nine 
million in 50 years. At that rate 
well over 20 million might be 

expected within the coming 25 

years. Vast resources of -timber 

and minerals await exploitation 
and should be capable of sup- 
porting a large new population. 

But possibly the greatest field is 

that of agriculture, the ratio of 

which in relation to the other 
industries is falling back, where- 
as it should be the strong back- 
bone. It is obvious that north- 
western Canada, particularly 

British Columbia is an area for 

great new potential population 

which must be obtained by 

Canada for her future well-being 

and development. 

a a * 


C. E. A. JEFFERY, Editor, Even- 
ing Telegram, St. John’s, Nfld. 
Long before 1975 science will 

have overcome St. Lawrence ice 

blockade and with a deep water- 
way ocean terminals will 
be in Lake Superior converting 

Port Arthur and other towns 

sizable with Montreal. Applica- 


tion of atomic energy to in- 
dustrial purposes will enable 
forest and mineral resources 


presently inaccessible to be con- 
verted into marketable products 
on the spot and transported by 
airways thus creating numerous 
population centres. With such 
energy and hydro-electric power, 
Quebec-Labrador smelters will 
be established in the area and 
manufacturing centres. should 
spring up in localities where 
energy and resources exist in the 
same field, together with ship- 
ping ports to supply world 
markets. From such circum- 
stances -alone Canada’s popula- 
tion could be expected to double 
in ‘the period mentioned. 
‘ * * « 


PROF. WATSON KIRKCON- 
NELL, President, Acadia Uni- 
versity, Wolfville, N.S. 

To set any population target 
for 1975 is to put wrong things 
first. Simply to import popula- 
tion, without planning industrial 
development to absorb it, is to 
invite mass unemployment or the 

(Continued on page 18) 
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(Continued from page 17) 

parallels the sort of life to which they have 
been accustomed. It will be seen that the 
high proportion going to Ontario has been 
sustained, even though the province aban- 
doned its original and unique air-travel 
scheme and its popular “Rainbow House” 
where a prospect could get under one roof, 
medical examination, rail and steamship 
accommodation, etc, 

Also important is the fact that Quebec is 


’ The figures are largely self-explanatory., The sails facts seem to be that the Gov- 
They show a good proportion of farmers ernment has no firm policy “against” mass 
and skilled workers, although it is not so| migration of British towns or villages to 
easy to discern how many “laborers” are| Canada, But it has in the past and will 
Coming in. And it is this heavy laboring| probably in the future, make no comment 
class that are now again in demand with the| because of belief that such a policy is frown- 
continuing upgrading of our present work-| ed on by the British Government itself. Very 
ing population and the new shortage of| few countries now favor mass immigration. 
workers for rearmament. (It will be re-| The home countfy fears undue depletion of 
called that Premier Frost stated a few days| skilled workers. The receiving country 
ago, that Ontario alone would require| usually prefers to avoid “segregation” for a 
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. . getting a good proportion of the immigrants | 15,400 skilled workers within the next 18] plan that assimilates newcomers more easily. 
eee, nae aoe cee ee oats amt —and an increasing share, as seen by the | months, plus 2,000 extra men for work with} what's more immediately ahead is a new Offices 
Calgary, Edmonton, ” ‘Vancouver. — 20% ratio in 1949-50. the Hydro Commission.) attempt to turn the Federal Government into HALIFAX ~ SYDNEY 






Here’s another table of interest: sex and 
occupation, 
1 SEX AND OCCUPATION OF IMMIGRANTS 





What about mass migration schemes? 


Recently there’s been much fuss in the 
press concerning the report of Sir Frank 


an immigration salesman and entrepreneur. 
What chiefly remains undecided is some 
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How Large a Population by 1975? 


(Continued from page 17) 
forced emigration of existing 
population. Thus from 1851 to 
1931 Canada received six million 
immigrants but lost six million 
emigrants, chiefly to the United 
States. Our total increase for 
100 years has not exceeded our 
natural increase through births. 
Develop our industries, however, 
and population will flow to them. 
This calls for the wise and con- 
fident capitalization of existing 
resources rather than the head- 
long export of unprocessed raw 
material to build up the labor 
force of other countries. 

* * + 


ARTHUR LAING, M.P., Van- 
couver South, Vancouver. 
To set any target for the next 

25 years would be academic and 

presumptuous, World-wide politi- 

cal and economic vicissitudes 
may dictate our population for 
us. We need more people. Our 
past immigration policy has 
suffered from timidity. We 
should draw people from all 
walks of life and from all na- 
tionalities that can be absorbed 
into our bloodstream, financing 
their start if necéssary. 
vigorous immigration of worthy 
people now to this land of op- 
portunity would open a vital 
second front against international 
communism and give us a popu- 
lation beyond our fondest 
expectations. 

a ~ ® 


A. R. M. LOWER, Professor of 
History, Queen’s University, 
Kingston, Ont. 

You ask what our “target” 
should be for population in 25 
years. The question is naive. It 
indicates the same innocence of 
population laws as marks busi- 
fessmen and politicians. Popula- 
tion growth is approximately as 
easy to guide as is the wéathef. 
Our future population will not 
be determined by what we want 
but by the underlying economic 
conditions of this country as re- 
lated to world conditions. 
The more production, the mose 
people, not vice versa. In 
Canada’s case, ifmmigration has 
little effect on population growth, 
for excess immigration simply 
drains away, the immigrants 
pushing the old hands over into 
the United States. All our history 
demonstrates this. It is always 
amusing to see the “practical” 
people, among whom the ques- 
tion places The Financial Post, 
trying to make water run uphill. 

ve * * 

H. E. LONG, Editor, 
Lethbridge, Alta. 
Canada should not be satisfied 


Herald, 


with less than 25 million popula- 
tion by’ 1975. Actually, with the 
fillip given industrial develop- 
ment of our unlimited resources 
by the last war, it should reach 
30 million. Trade has always 
been the limiting factor in Cana- 
dian development but the world 
appears to be heading toward 
acceptance of the spirit of the 
Atlantic Charter and, if war can 
be averted, this should pave the 
way toward development of our 
land, our vast mine and mineral 
resources and our forest wealth. 

Farm population seems to be 
static owing to the great advance 
of mechanization where one 
worker can do the job which 
occupied three a quarter century 
ago. Therefore, development of 
mines and minerals, forests and 
waters offers our best hope for 
growth of population in the next 
quarter century with, of course, 
some considerable growth in 
farm population to supply the 
domestic market. 
British Columbia, like the U. S. 
Pacific and mountain states, will 
we think, offer best opportuni- 
ties for new workers, British 
Columbia because of tremendous 
potential water power for in- 
dustry, Alberta because of huge 
coal, oil and natural fas re- 
sources upon which chemical 
and their secondary industries 
can be founded. But much de- 
pends on the world’s will to 
preserve peace and expand trade 
for a higher standard of living. 

* * t 


J. S. MILLS, Mayor, Saskatoon. 


In my opinion an increase in| 


population of at least half a 
million a year for the 25 years 
would be a desirable target. This 
makes for steady, continuous 
growth and also allows for 
assimilation. To reach this total 
we must be generous in our im- 
migration policy. Perhaps we 
should financially assist immi- 
grants. The farming, lumbéring, 
fishing and mining industries 
could absorb a large part of this 
increase and manufacturing 
would take care of the abundant 
opportunity for increasés in 
production ‘to serve a. much 
larger population than it has at 
present. 
* ~~ 
Cc. EX PURNELL, Realtor, 
Founder and past president, 
Canadian Association of Real 
Estate Boards, Hamilton. 
Rather than set a figure on the 
probable population of Canada 
during the next 25 years, it 
seems to me that this country 
should adopt a consistent and 
persistent policy in regard to 
immigration, technical educa- 


Sao Paulo Seeks Canadian 
Foreign Investment Control 


MONTREAL (Staff) — Share- 
holders of Canadian Foreign In- 
vestment Corp. have been offéred 
$80 a share for their holdings in 
the company. The offer, which 
must be taken up by Jan. 10, 
1951, is made by Dr. Jose Joao 
Abdalla, of Sao Paulo, Brazil, 
thtough the Montreal Trust Co. 
Dr. Abdalla already owns ap- 
proximately 12% of the outstand- 
ing 73,416 common shares, 

In a letter to shareholders, 
President W. Allan Black, Jr., 
explains that recently some 
directors owning or controlling 
substantial blocks of stock were 
approached by Dr. Abdalla, who 
wanted to acquire control. Direéc- 
tors declined to accept unless a 
similar offer was made to all 
shareholders. . 

President Black states all 
directors intend depositing shares 
controlled by them persohally for 
sale in accord with the terms 


“|of the offer (except qualifying 


shares). Further, directors a 
that “the shares which will be 
deposited in accofdance with the 


tetms of such offer,” plus the| “ye figures were: , 
approxiiiate 18% owb by Dr. — oe eee 
will represent “more| Sash on nand & in bk. wos ie res 
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be delivered 


(2) Unless it is accepted by? 


Jan. 10, 1951, in respect of at 
least 24, 000 shares, no accept- 
ance of the offer shall be bind- 
ing on Dr. Abdalla. 

(3) It it is accepted by this 
date for at least 29,000 shares, 
Dr. Abdalla will be committed 


to make payment to Montreal| tess 


Trust by Jan. 15, 1951. 

(4) If it is not accepted by 
this date for at least 29,000 
shares, or if it is and Montreal 
Trust -has not received pay- 
ment for the price of the shares 
from Dr, Abdalla by Jan. 15, 
1951, “all acceptances of this 
offer shall be without effect,” 


and share certificates will be! i, 


returned to shareholders. 


Industrial Bank’s 
Loans, Invsts. Up 


MONTREAL (Staff) — Indus- pee oo 


trial Bank balance sheet as at 
Oct. 31, 1950 shows loans and in- 
vestments of $22,131,898, up $176,- 

684 from Sept. 30, 1950. ‘Compara- 


31 1,195,418 $1,037,199 ,037,199 


: *BStebo0 “Tsie.z09 


Breet fp sce Bons 
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tion, and the development of our 
natural resources. 

The policy on immigration. 
must be one of constant atten- 
tion to the right type of new 
citizen. Industrial areas are di- 
rected by the location of natural 
resources and means of trans- 
portation. Technical education 
must keep pace with swiftly- 
changing scientific advances in 
the industrial sphere. One thing 
which impresses me is that the 
situation is changing or has 
changed regarding immigration 
for agricultural pursuits. 

Our natural resources under- 
ground obviously need more at- 
tention, while modern machinery 
has greatly lessened the man- 
power necessities of the farm. 
In addition to the industrial and 
technical worker this country 
must attract capital, and con- 
sistent with our democratic 
principles industry should be 
hampered as little as possible 


Alberta and} with government restrictions. 


* * 4 


A. N. REID, Associate Professor 
of Economics, University of 
Saskatchewan. 

Population targets involve 

compromises between economic, 

political and other social ob- 
jectives. On economi¢ grounds, 
| Canada’s history of high living 
standards based essentially on 
extensive exploitation of rich 
natural resources suggests the 
desirability of aiming at only 
such a moderate increase as from 
four to seVen millions in the 
next 25 years. More rapid in- 
dustrialization, permitting 
greater increases, might easily 
reduce living standards unless 
based on conveniently-located 
natural resources and adequate 
foreign markets. New oil re- 
sources in Alberta and iron 
deposits in Quebec are attractive 
potential bases for industriel 
growth. Their realization will 
depend on no untoward events 
offsetting the availability of 
markets ,for the products in 
which they are incorpotated: The 
long-run possibilities of foreign 
markets dre at presqnt quite 
unpredictable. 

. * 

CLAUDE RooT, President, Asso- 
ciation of Canadian Bette- 
Business Bureaus, Montreal. 
Canada’s natural increase will 

probably continue negligible. 

Too many factors, political, eco- 
nomic and social will govern 
extent of future immigration to 
permit an accurate forécast. The 
end result depends on the ability 
to make Canadian déthocracy 
work as it should. We feed 
greatly improved public réla- 


tions to attract and keep desir- 
able new citizens. I believe 
Canada can absorb far fewer 
people than generally thought. 
The severity of our winters is a 
grave detérrent te the agricul- 
tural element and the amount of 
good arable land is limited. In- 
dustrial expansion must provide 
a livelihood for the majority of 
newcomers. Prediction risky but 
by available criteria would 
venture to estimate Canad:’s 
population in 1975 as not more 
than 20 million, barring abnormal 
developments. 
bi « s 


REG. T. ROSE, Executive 
Secretary, Vancouver Board of 
Trade, Vancouver. 


Canada’s rate of growth in the 
past 20 years despite the de- 
pression, war and lack of 
planned immigration policies has 
beer more than 30%. Increased 
utilization down to production 
at secondary levels of new and 
established resources found 
throughout Canada greatly 
widens possibilities for industrial 
and business employment; For 
example, hydro-electric power 
potential in British Columbia is 
only fractionally developed. Add 
to effectiVe use of energy the 
widening horizons of land use 
in the Peace River district, 
a British Columbia, as well 

better known agricultural 
aréts and the broadening range 
of use of other primary products 
and you have the reasons why 
British Columbia has succéssfully 
absorbed a 6°% increase in pop- 


ulation in the past 20 years. If 
Canada’s pace were comparable 


and related to the effective, 
active administration of a 
soundly - planned 


that the population could be 30 
million in 1975. All provinces but 
particularly British Columbia, 
Alberta, Ontatio and Quebec 
would be affected thereby. 


” * * 


ANDRE TASCHEREAU, K.C., 
Quebee City. 


If Canada is to develop as an 
ifidustrial country it is essential 
that a larger home market be 
created. Therefore we should 
try to reach a population of 20 
millions in the next 25 years by 
natural growth and a_ well- 
selected immigration. Industries 
should not be concentrated in 
large centres, alone, but spread 
as much as possible all over the 
country to establish local markets 
for the. farmers. The industries 
most suitable to Canada are 
those that will help develop our 
natural resources. 
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UNITED GRAIN GROWERS LTD. 
net profit for the year ended July 
31, 1950 amounted to $393,182, down 
— from thé previous year’s $518,- 

10. 


porne, Conetay financial statements, The 
£ corporation accounts. Variations 
shed reports are footnoted. 


UNITED DISTILLERS OF CAN- 
ADA LTD. net profit for the year 
ended Dec. 31, 1949, amounted to 
$66,723 as cofmpared with the previ- 
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YOU ASKED US: 

fhe Financiai Post will provide subscribers as quickly as possible with the answers 
to specific questions about business, taxation, investments, and Other subjects. 
The Post cannot undertake to make predictions, wil] not express opinion on . 
matters invoiving individuai business judgment or on conditions or tnvestments 
outside Canada. Ali communications should be addressed to Business Enquiry 
Editor, The Financia) Post, 481 University Ave., Toronto 2. A ‘four-cent stamp 
and address tabe! from subscriber’s copy of The Financial Post must be enclosed, 
Lf more than one enquiry 1s being sent, subscribers are asked to submit each on 
ERED @ separate sheet of paper, to facilitate research work entailed. 






The man of average means can easily leave 
his family a guaranteed monthly income until 
the children are grown, and then a cash sum, 
or monthly income for his widow, through a 
Family Income Policy with... 
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INCOME TAX There has been no intimation on 
Ta Ee ee the part of the management of 


Pension Fund Member Dies | 2"Y_ present intention to expand 
An employee of our company mill capacity ‘ : 
who was a member of the com- The recent increase in the price 
pany’s pension plan died recent- of silver should mean record 
ly. Under the plan, all amounts | profits in the last quarter of the 
paid to the plan on his account | year if the new price is maintain- 
plus accumulated interest were |ed. ee a | oS _ 
paid to the widow. How does mean ee z . = . ene 

this money stand as regards Norlartic ce 3 
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income tax? Is it taxable and in : 

whose hands? Does the payment | , 1 would appreciate your tell- 
to the widow affect the hus- | 98 me the reason why the 
band’s income tax position as | Current price of Norlartic stock 
his estate will be liable for tax | 35 80 low. 
on his income received prior to 
death? 
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We believe that the decline in 
the price of Norlartic shares is 
attributable to two reasons: the 
Korean war which caused a sharp 
decline in most speculative gold 
stocks; and a lack of further 
high-grade drill holes to stimulate 
speculative interest. 

The company’s property some 
years ago had indicated some 
600,000 tons of marginal grade 
a return for the amount received| gold ore. A substantial sum of 
and pay tax on it at the average| Money was raised to resume work 
rate paid by the husband in his| to develop this block of ore, and 
last full year of employment. Thus| latterly surface diamond drilling 
if he died in 1950, she would take| indicated new higher gold struc- 


the average rate of tax he paid on|tures which improved the over-| times its earnings for the last ; pany records, however, profits for 
1949 income and assess the tax] all prospects most materially, It | 


= 
on the refund at that rate.  |may be that when underground| “ane” cresent dividend tate of|amomnted’ to S05007 ee tae New Production Answer 


When the executors of the torch nigra sed mn oecala. | $2:40 a share payable quarterly | share, he added, e ° ° 
estate compute the husband’s| ? . e sl , ,.| was established this year. The} j T T ht ‘a | Chi 
income tax, his tax status as a|tive interest in the company’s} gividend rate in 1949 was 80c a| Korean iano te eetlias chat O 1S upp 7 in orme 
| single or married man would be} shares may be on a higher scale) share a year. Previously 50c¢ a pusiness has picked up for this 
| the same as it was just prior to share per annum was paid regu-| firm, 
death. The widow’s income tax Kroy Oils larly, semiannually Dec. 18, 1941 
status would depend on whether, , wnat the | to Dec. 1, 1948, inclusive. Probably some reasons for the| ing some concern among main| is not expected to become a trend 
for the year after the husband’s}| Could you tell me what the ited tek te Mek a ths |Tecent strength in the market | users—pulp and paper and chemi-| in the industry, since only three 
| death, she qualified as a married — position of Kroy Oils (ended April ": eney ae | price of Cockshutt Plow common | cal companies. Chief Canadian|or four companies use sizeable 
| person by supporting a dependent am company’s fecal year which end- | St0ck are its yield of over 6%, the| producers — Dow Chemical of| quantities of chlorine. A chlorine 
'child or if she maintained a self- -n1 «»_ led Oct. 31. 1950 lower than | 2004 coverage given dividends by | Canada, Canadian Industries Ltd.| plant would have to have an an- 
| contained domestic establishment! Kroy Oils has a substantial in- | didi the caste iaaabiann oe (earnings and the fact that the| and Dominion Tar & Chemical—| nual production rate of at least 
_in which she supported a depend- | terest in all producing Joseph liod of 1949. President C Ps , | equity value of the common stock | are reported “looking into the 20,000 tons to make the proposi- 
‘ent person related by blood, mar-| Lake area wells, being entitled 100 0! “sis, « resicen’ @. Jo1con | was $32.29 a share at Oct. 31, 1949, | situation closely with a view to|tion economically feasible, it is 
P ed by d, to 1714% of 70% of the net profits | Cockshutt stated in an interim re- . _ y y : 


| riage or adoption. In either case, | ed pro; | port. Two important factors con- | Sit! above its market value. possible expansion of production| said. It’s estimated that largest 
|she could claim married status. |£"0m operation of oil wells in this | PC’ . Future prospects will depend on | facilities. volume consumed by ahy one 


; i .| tributed to this: . 

|Thus it would be possible for|atea, The company is also en. | ""'1) whe supply of farm machin-| the continued demand for farm| Demand in Canada and the| pulp plant in a year runs around 
rae ee husband me *1715% of money advanced for the €ry had caught up with the| machinery by farmers. As men-|U. S. is gradually pulling ahead 9,500 tons. aA 
| o be taxed as marrie ‘drilling of wells in this area be- | demand so that farmers were no | tioned above there were indica- | of supplies, largely as a result of} Establishment of Marathon’s 
| persons for the same year, these | pore the split in the profits men- longer taking machinery in ad-| tions earlier this year that pur-|current high industrial tempo, chlorine mill in the Northern 
| deductions also being claimed brent sie vance of actual needs. chasing was falling off slightly | and lingering effects of lost pro-| Lake Superior area might Be the 
when computing the husband's arene oil reserves in the| (2) Due to change in the com-| with the result that both sales | duction from strikes in key pro-| answer—if there is enough sur- 
income tax. a Joseph Lake pool are now esti- |Pany’s accounting system, com- | and price competition were be- | ducing plants in both countries.| plus capacity—to a long-standing 

If there are additional depend- | ateq at eight million barrels Parison of earnings with results | coming stronger. At the time Mr. | Already one paper company,)high cost transportation problem 
ents she should claim deductions | | i141, 93 proven wells so far com- | during the same period the pre- | Cockshutt issued his interim re-| Marathon Paper Mills of Canada,|which has been facing all the 
on their account, the husband’s | pleted on the 13 es acres involv- | Vious year was not equitable, | port (about June 1) he said that | has announced a $3 million ex-; pulp and paper producers in that 
executors also claiming them/cqa in the Joseph Lake pla Estimated earnings after taxes | both sales and price competition | pansion program in which chief} area. 
against the husband’s income, Sein edditional amen wit ‘computed on the basis demanded | would likely be ‘stronger in the | item is construction of a chlorine| Domestic production, steadily 
—_— now being prepared for drilling. ‘by the government for income | future. To what extent this out- jane at Marathon, Ont, (The Fi-| upward since the war, last year 
Two drills are employed on the ‘tax purposes amounted to $625,-| look was changed over a longer nancial] Post, Nov. 11). , totaled 96,000 tons (an additional 
property and can complete one | 487 or $4.85 a share, Mr. Cock- | term by the Korean situation is a _ Despite the short supply situa-| 10,000 tons were imported from 
well each, every 10 days. | shutt stated. According to com- little difficult to predict. tion (which chemical officials say U. S.). 

We understand that’ bank | 
financing has been used to con-| = 
|tinue the Joseph Lake drilling 
program. 


Cockshutt Plow 


Please give me some infor- 
mation on Cockshutt Plow Co. 


The money paid over to the 
widow from the Pension Plan 
will be liable for income tax in 
the hands of the widow. She can 
take it into income in the ordin- 
ary way and pay tax on it at the 
regular rates after taking the 
exemption to which she may be 
entitled. Alternately, she can file 





-@ Consulting Business Psychologists 


BOIS & HOWARD 


Professional Psychologists 


Assessment, Selection and Training of Executives, 
Supervisors and Salesmen. 


J. S. A. Bois, Ph.D. J. W. Howard, Ph.D. 
1410 Stanley Street, Montreal 








@ Petroleum Engineers 


MURRAY, MITCHELL & GRAY LTD. 


Consulting Petroleum Engineers 


DRILLING & PRODUCTION ENGINEERING 
LEASE EVALUATIONS & REPORTS 
OWNERS’ REPRESENTATION 


COWLEY BLDG. EDMONTON 








Current short chlorine supply; will likely get worse) erection of 


PH. 29361 in Canada and the U. S. is caus-| chlorine plants by pulp producers 











Taylor Petroleum Operators Ltd. 


627-8th AVE. W. CALGARY 
Fishing Tools 


Complete Petroleum Engineering Service 


Consultation 
Design 


Management 
Construction 








@ Consulting Management Engineers 





Stevenson & KeELLocc Ltp, 


Consulting Management Engineers 


MONTREAL TORONTO VANCOUVER 
Sun Life Bidg. Canada Permanent Bldg. Royal Bank Bidg. 


INVESTMENTS 


Torbrit Silver 


I would appreciate any infor- 
mation you could give me re- 
garding current position of 
Torbrit Silver Mines. 
















J. EDGAR DION 
Consulting Management Engineer 


ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES 


4643 SHERBROOKE STREET WEST 





Torbrit Silver Mines realized 
|an operating profit of $253,400 in 
INCENTIVES | the three months ended Sept. 30, 
seuree can 1950, a sharp increase from| Why has its stock been stronger 

AL, ; $194,900 of the second quarter | lately? » 
and $130,000 of the first quarter oe ——— 
. Cockshutt Plow Co. common 

of the year. Figures are after . e 
municipal and provincial taxes | SOT 50 i pote! ae val 
ae eee Say See 28 ae shout 6.51% on the basis of its 
|P a and deferred develop- $1.40 annual dividend rate. The 
sigeinge stock has had a 1950 high of 
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EADERSHIP must be earned ‘and that’s why Austin consistently 
tops the field. The experience and skill of more than 40 years 
of fine car building by master British craftsmen —.the uncompro- 
mising quality of materials and workmanship — the trim, modern 
styling—the record economy on first cost, operation and upkeep 
— all combine to make the Austin A40 Devon today’s biggest 


e Certified Public Accountants 


|| WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants _Advances for Mining Corpora- | $93.50 a share and a low of $13.75 
66 KING ST. EAST HAROLD P. WRIGHT, CPA. ition of Canada, payable out of} share. 


profits, showed a reduction to taliont: : 

HAMILTON, ONT. Licensed Trustee and Receiver, ete. $21 millions at Sept. 30, 1950, Pg ge ge rn pes $4,875, : 
from $2,574,897 reported at the|o99° first mortgage bonds and 
end of 1949. 427,240 no par value common 

A total of 33,699 tons of ore—| shares. 
366 tons a day — was milled in| Earnings per common share 
the September quarter against an | have been $4.85 for the year end- 
|average of 344 tons in the first|ed Oct. 31, 1949, $4.83 for the 11 
i half. | months ended Oct. 31, 1948, $2.30 

The company remains in a_/ for the year ended Nov, 30, 1947, 
strong forward position but we/| and $1.14 for the year ended Nov. 
have seen no new estimate of | 30, 1946, At its current price the 
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ANTON JENSET & CO. 


Certified Public Accountant 
BRAMPTON 








TORONTO 














| ten 200,000 shares at 12c payable 
$12,000 forthwith and $12,000 on 


'To Split Stock Dec, 15 and has optioned 200,000 


Shareholders of Toronto Gen-| Shares at 17c¢ exercisable by Feb. 1, 
eral Trusts Corp, last week ap- | 1951 and 200,000 shares at 22c 
proved subdivision of present) exercisable by June 1, 1951. Upon 
$100 par value shares to five| issue of first block of shares, issued 
shares of $20 par value subject to! capital will be 3,633,338 shares with 
approval ‘of the Lieutenant-Gov- 
ernor-in-Council as required by 
the Loan & Trust Corp. Act. 

Authorized capital of $5 million 

| will be divided into 250,000 shares 
of $20 par value, of which 150,900 
shares have been issued and fully 
paid. The company does not now 
plan any further share issue. 

Application for confirmation of 
stockholders’ action will be made 
immediately to the Lieutenant- 
Governor-in-Council. 


Conversion Done 


On 70,000 Units 


Over 70,000 Southern Ontario 
, customers of all classes had their 
frequency’ sensitive electrical 
equipment and appliances con- 
verted for operation on 60-cycle 
power up to Nov. 13, Hydro Chair- 
man Robert H, Saunders states. 
These customers, representing 
a total load of 97,000 Kw., owned 
approximately 275,000 individual 
pieces of equipment requiring 
changeover. An estimated 85,000 
. customers, representing a total 
PROVINCIAL ROUNDUP J joad of 120,000 Kw., will be on 
This regular feature supplies pithy .ro |60-cycle by the end of 1950. 
vincial news of importance to all busi-| The conversion program has 
nessmen. Good background material for} been operating ahead of schedule 


your trips and correspondence. in the three main working areas 
THE FINANCIAL ?0ST—$6 A YEAR {in the Southern Ontario system 


and is now progressing steadily 
Fennell, McLean & Davis 


in the rural areas and smaller 
Barristers ana Solicitors 


municipalities. 
MONARCH KNITTING CO. ad- 
Robert Fennell, K.C, Wilson E. Mcleon, K.C, 
Bruce P. Davis, K.C. W. G. Nield 
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ore reserves since the end of 1949. common stock is selling about 4.4 car value. Call your Dealer without delay for a demonstration. iy 
Theodore R. MeKinley, & Co. | | y: Gj 
aR WAN, ) 
Certified Public Accountants | VILLBONA GOLD MINES—By| 3% % SHaryeEMa TS NE fe KAI yy | 
Tor. Gen. Trust| econ: dated Nov. 7 Federal mi Maa 7, Cit Seees yA =N 
BLOOR BLDG. TORONTO Trading & Agency Co. underwrote| [Raga BS ee wy te POR x : eA 
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HL. J. CORNISH & CO. 


Certified Public Accountants 
294 DUNDAS ST. LONDON, ONT. 
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866,662 shares in treasury. 


@ Barristers and Solicitors 


TRUDEAU, BEAUREGARD, BEAULIEU & ETHIER 
Barristers and Solicitors 

Maurice Trudeav, K.C. Philippe Beauregard, K.C. 

Roger Beaulieu 4 J. Alfred Ethier Francois Morel 


204 NOTRE DAME ST. W. LA. 1126 MONTREAL 
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Pithlado, Hoskin, Grandy, Bennest & Drummond-Hay. 
. Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 
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McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 

Telephone Elgin 4217 | 
Cable Address 
Poa ES 

WILLIAM W. MeL.AUGHLIN, 0. 


REGINALD Ta aowakD Ka 
LEONARD B. WEBSTEB 


RUTLEDGE, MacKEIGAN & CRAGG 


BARRISTERS, SOLICITORS, &c. 
James Edwerd Rutledge, K.C. 
Edward F. — j lan M. MacKeigan 





Phone T-R! Use their efficient 
moving service. T-R will 
suggest the best means of 
transportation, move them 
bag and baggage, arrange: 
for storage until suitable 
accommodation has been 
secured. Phone Ad. 8006 
- now — ring T-R in! 


* @ Te Friendly Movers 
TIPPET- 
Pre, 


CHRONICLE BUILDING 
HALIFAX, Nova Scotia 





The A40 Devon : 


AUSTIN 


THE CAR FOR CANADIANS 


Genuine Austin parts and , 
specialized service are readily 
available throughout Canada 
ond the U.S.A.— more than 700 
authorized Service Dealers - to 
look after you. 











Barrister & Solicitor 
SUITE 416, MARINE BUILDING 
1405 Peel Street, Montreal 


ditional 20 44%2% redeemable sink- 
ing fund preferred shares purchased 











for cancellation, thereby reducing 
preferred outstanding to 4,640 ONTA 
shares. i. 


Coble Address 
“ZAITLAW™ Monireal 


T ; 
BElair 5008'- 








THE AUSTIN MOTOR 
1393 YONGE STREET 


COMPANY (CANADA) LIMITED 
TORONTO, ONTARIO 
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; West ladies AND 
Soath America 


EMPRESS CRUISES 


Cruise in luxury aboard the Empress of Scotland! 
Outside staterooms, deck sports, dancing, entertainment, 
your choice of two swimming pools, with delicious meals in a 
fully air-conditioned dining room and gracious service 
in the world-famous Canadian Pacific tradition. 
Side trips at exotic ports-of-call. 


No passports or visas required. 


12 Cruises from NEW YORK * 
- Sen. 22, wed 5 ’ 
Kingston — ta = — Hevena j 


AVINGS &LOAN ASSOCIATION 


* HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 


Agency Building, Edmonton, Alta. 
221 A-8th Ave., W., Calgary, Alta. 


1 Royal Bank Building, Brandon, Man. 
















Here's your sew travel savings calendar 
CANADA TO BUROPE.... 
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YOUR C ICE 
OF THREE TRAVEL PLANS 
(Sovings based on regulor 


1. Travel both ways during “Low | 
Fare” Season save 430008 " 


2. Travel one way “Low Fare” | 
Titty Redan tone: 


1 
J 
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an. 19, Feb. 4, 20; March 8, 24 


Kingston — La Guaira — Curacao 
Cristobal — Havana — $368 up 


information and reservations from your own travel agent or 
any Canadian Pacific agent. 


McCallum-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 





i OF CUROPE... 
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Newfoundland 


Fisherman Fact-Finders: The 
Federal Department of Fisheries 
is conducting a survey of the liv- 
ing and working conditions of 
Newfoundland fishermen. Started 
by the Fisheries Prices Support 
Board, the survey is intended to 
provide factual material with 
which to deal with fishermen’s 
problems as they arise. Included 
in the over-all studies are fisher- 
men’s incomes, costs and general 
economic status in all the fish- 
producing areas across Canada. 

Municipal Muddle: St. John’s 
faces a serious financial crisis 
;| which can only be met by extra 
taxation, according to Mayor 
H. G. R. Mews. Expected to be 
made public this week is a com- 
prehensive report showing the 
state of the city’s finances. St. 
John’s City Council current ac- 
count has operated at a deficit 
since 1944. Mayor Mews said Con- 
federation cost St. John’s $150,- 
000 — the impact of which would 
have been lightened had the Gov- 
ernment acceded to the Council’s 
request for a transitional grant. 

* cs 


Prinee Edward Is. 


Dragger Development: Experi- 
ments with dragger-type fishing 
off Prince Edward Island are re- 
ported successful. Three similar 
craft will join the boat already 
in use. Operations by smaller 
craft used to be halted in hazard- 
ous fall and winter weather, but 
now Island fishermen are supply- 
ing the local market with haddock 
fillets. Surplus catches are being 
shipped to Boston by refrigerator 
car. 

Veterinarian Veto: Because pro- 
vincial authorities could not meet 
the demands of the Veterinarians 
Association, Prince Edward Island 
is still short of vets. Disclosed at 


Day Cruises from NEW YORK 


P. E. I. had offered each vet an 
annual salary of $2,400 in addition 
to whatever fees he collected. 
The association wanted a pension 
and retirement policy for 20 
years service, traveling expenses 
and a guarantee of all fees. 
* . ” 


Nova Seotia 


Bi - Way By - Election: Nova 
Scotia’s provincial . by-election 
Nov. 27 will be a two-way con- 
test — Liberal and Progressive 
Conservative. George Henry Wil- 
son, P.C. candidate in the June, 


into all 
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:* TCA Office in Toronto, Ontario—Phone Princess 4611. 


Destination Paris? or Rome? or some other historic 
old world city? Whatever it may be, T.C.A.’s Trans- 
Atlantic service and associated airlines provide your 
quick, comfortable convenient way to travel. 

You speed Overseas over night aboard a giarlt 
4-engined “North Star” Skyliner.. You'll enjoy the 
club-like atmosphere, and will relax in comfort on the 
smoothest route above the weather. 

Daily T.C.A. flights to London, Glasgow (Prestwick), 
Shannon — with direct connections to the key centers 
of Europe, North Africa and the near East. Stop-overs 
enroute at no extra fare. 

Your Travel Agent will help “you plan — give you 
full information on Rates, Routes, Hotels, Reserva- 
tions, Tours. Write for T.C.A.’s new 12-page folder, to 


_. Dept. M; Trans-Canada Air Lines, Montreal. 

























a recent meeting of the Federa- 1 5.481 
tion of Agriculture was the fact ee ees 


Provincial Roundup 





1949, provincial contest will again 
represent his party. William 
Campbell Dunlop, K.C., is the 
Liberal candidate. Mr. Wilson’s 
election by a majority of four in 
the June election was nullified 
by a recount and series of court 
petitions. It is Mr. Dunlop’s first 
election try. 

* 


New Brunswick 


Port Prospects: Helping to 
swell Saint John’s port business 
for 1950-51 are the famed Cana- 
dian National Steamships’ “Lady” 
liners. CNS officials recently an- 
nounced a return to the Saint 
John port for fall, winter and 
early spring sailings of the Lady 
Rodney and Lady Nelson, operat- 
ing on the Canada-West Indies 
run. Several CNS diesel units also 
operating on the “Banana Belt” 
run will tie up at Saint John with 
their big sisters. 

* 


* * 


Quebee 


Montreal Market: The Provin- 
cial Government will contribute 
as much as one quarter of the 
construction costs of Montreal’s 
proposed $3 million central mar- 
ket place, according to Agricul- 
tural Minister Laurent Barre. Mr. 
Barre told the Quebec Federation 
of Vegetable Growers that farm- 
ers should “hurry their request” 
for financial help. He was reply- 
ing to a request from the Federa- 
tion which says traffic congestion 
annually costs metropolitan area 
farmers $1.6 millions. 


Real Estate Rise: Montreal Real 
Estate Board has released figures 
for the first nine months of 1950 
showing a whopping $15 million 
| sales gain over the same period in 

1949. A new record in real estate 
| sales is almost certain. Total sales 
|in city wards from January 
| through September last year were 
This year’s figures 
to an all-time high 
of $115,828,447, 
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Ontario 


Teaching Televised: Windsor 
doctors recently witnessed opera- 
tions and treatments performed 
blocks away from their classes in 
a post-graduate clinical seminar 
conducted by Wayne University 
College of Medicine. Discussions 
on certain cases were bolstered 
by true-to-life color televising of 
actual operations transmitted 
from Grace Hospital, Detroit. 
Doctors from Windsor, Kingsville, 
Leamington, Chatham, Blenheim, 
Bothwell and other Ontario com- 
munities attended, 


‘Silver’ Shortage: An addition 
to the Royal Mint costing between 
$500,000 and $1 million has been 
made necessary by Canada’s 
booming population increases. The 
Mint, built in 1908, was designed 
to produce 30 million qins yearly; 
demand now is for about 100 
millions. Tenders have _ been 
called for the construction, which 
entails a new two-story wing 
roughly 80 by 40 feet. 


Manitoba 


Dike Devaluation: Premier 
D. L. Campbell has refused to 
promise compensation for Winni- 
peg home-owners left outside the 
city’s dikés. On the other side of 
the fence. CCF’er Donovan 
Swailes is asking the Government 
to provide compensation for own- 
ers of homes suffering property 
devaluation because they are not 
dike-protected. Under the pro- 
posed scheme, the Federal Gov- 
ernment would be asked to pay 
75% of the full compensation— 
the province and city 1212 % each. 

Incoming Immigrants J. C. 
Berthelsen, director of Swedish- 
American Lines says his shipping 
company expects to. bring in some 
3,000 immigrants next year— 
particularly Danes. Mr. Berthel- 
sen, stationed in Winnipeg from 
1925-32, added that immigrants 
who came out during that time to 
settle around Sperling are “very 
successful” now. Many of them, 
he concluded, are worth $75,000 
to $100,000, 


* 


Saskatchewan 


Co-Op Climb: Highest sales in 
the history of the organization — 
totaling $17 millions—were made 
during the year just ended by 
the Saskatchewan Federated Co- 
Operatives. President George Ur- 
win said membership savings on 
this record business would be 
substantial, and added although 
costs had continued to rise, im- 
provements in business methods 


had enabled the wholesale to de- 


crease its overhead. 


Project Pattern: Regina may] 


soon launch a Federal-Provincial- 
Municipal housing project similar 
to that recently set up in Van- 
couver for construction of 200 
low-cost housing units. The hous- 
ing deal, made possible by 1949 
amendments to the Federal Hous- 
ing Act, sets up co-operative 
financing. of municipal housing 
units with the Federal Govern- 
ment paying 75% of capital costs 
and the province and municipality 
sharing the balance. Units are 
provided renting for $25 a month. 
7 * * 


Alberta 


Wheat Wealth: Southern Al- 
berta produced most of Canada’s 
12 million bu. of No. 1 Northern 
Wheat this year, according to 
Alberta Wheat Pool field man 
W. W. Wagler and government 
officials. Officials considered the 
estimate of the Board of Grain 
Commissioners at Winnipeg 
“could have been low,” and, that 
more than 10 million bu. of No. 1 
wheat were grown from the U. S. 
border the Aldersyde Line, 
about 30 miles south of Calgary. 
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‘Tie Canadian Bank k Commerce 


HEAD OFFICE 


TORONTO 


STATEMENT AS AT 315" 


1950 





OCTOBER 


— yeagcger 


ASSETS LIABILITIES 


Cash on hand and due from Banks and Notes in Circulation. ....ceceeeseees $ 29,381.36 

DS. . L duhiienscca bel wesadad $ 195,264,432.50 Deposits... .csccccescccesescsese 1,623,712,841.46 
Notes of and Cheques on other Banks.. 73,091,208.02 Acceptances and Letters of Credit (see ' 

contra) 63,372,170.86 

Government and other ! | , Other LiMMORS . 560 ieccccccctec 2,263,268.53 
Public Securities... + ) Titer value 747,080,155.65 Total Liabilities to the Public... $1,689,377,662.21 | 
Other Bonds and Stocks {_"""*"" 75,922,701.89 Capital Paid Up......+++++.seeeee  30,000,000.00 } 

anatty hah of adidas Reserve Fund..... jhe bakebueeused 30,000,000.00 

Call and Short Loansmerietcbievsivetocorer) _ 35,760,515.89 Dividends declared and unpaid..... 619,222.58 

Total Quick Assets. ....eeeeees $1,127,119,013.95 Provision for Extra Distribution....... 600,000.00 

; Sikes tik wenniet ; Balance of Profit as per Profit and Loss 

Loans and Discounts poy ond doubituidebs) 541,513,515.32 Mei ck teactediusccavenises 4,720,269.27 
Acceptances and Letters of Credit for : 
Customers (See contra) .ccccccccccce 63,372,170.86 f 

Bank Premises. ..ccccccccccccccces 18,769,640.71 


Other Assets. eeeeeeeereeeeeeeseen RE 5c hs 4,542,81 S22 ; 
Total Assets.sccccscccccccecee $1,755,317,154.06 SSS 











PROFIT AND LOSS ACCOUNT 
Year Ended 3lst October, 1950 


Profits for the year ended 31st October, 1950, before Dominion Government taxes but after appropriations 


to Contingent Reserves, out of which full provision has been made for bad and doubtful debts........ $7,321,637.94 
Less: 


Provision for Dominion Government taxes... cccccscccccccccccscscccccccsecesesses 92,014,340.15 ; 
Depreciation on Bank Premises.....eeeeeesescreceees er 1,292,039.24 3,306,379.39 


eer et tt: CN 


$4,015,258.55 | 


Net Profits atter the foregoing deductions. .ccssccccccssscsesecesecessssssssssesese 


Dividends SSO S HCO SOSH SSSS SOSH HOSMSSSSSSOSSCESHOSHOSSSCOOHEHEAECOHEE EE GOOCH OHOAEE $2,400,000.00 
Provision for Extra Distribution—20c per share, payable 2nd January, 1951.......seeeee 600,000.00 3,000,000.00 


ei pe Cress: ss acceene ie tedaneinndns nie8ie4 as ins sdheeserrdicenscdeeth cance |OUR 
Balance Profit and Loss Account 31st October, 1949....ceeeeeees 3,705,010.72 


Balance Profit and Loss Account 31st October, 1950. .cccccccccccccccccccccccccscsesecesessecces $4,720,269.27 














Ss. M. WEDD JAMES STEWART 
PRESIDENT GENERAL MANAGER 
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By-Election Bolster: Alberta's, of Olds from 1940 until his death, trees valued at $178,000, In 1948,| dam will be only 20 minutes from 
Social Credit Government was/| last summer. Niddrie polled 2,110 740,000 trees were shipped to the| downtown Vancouver when it i 
votes; Wither 1,444, 


recently re-endorsed in the Olds 
Constituency by-election by a 
comfortable margin. Fred Niddrie, 


U. S. and the remainder to Cana-|completed in September 1953 
dian points. This year’s expected! Water Board officials say it wil 


+ 
. crop, forecast by the B, C., Forest! be almost twice as high as an 
60-year-old Mound, Alta., farmer British Columbia | Service, is despite needle blight in| now completed—325 feet fro 


defeated Liberal candidate Martin} Christmas Cut-Up: B. C.’s|the East Kootenays—a disease} footings to summit. The dam wil 
Winth, of Huxley, a 58-year-old| Christmas tree harvest this year| that causes needles to fall off} back up a reservoir 3% miles 
farmer. The seat had been held} may reach 900,000—comparable to after the tree is cut. | long, covering 625 acres and con 
by Social Crediter Norman Cook) last year’s production of 880,000! Dynamic Dam: Canada’s biggest’ taining 13 billion gals. of water. 
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The Quality Paper of 1000 Uses 





Fine finish, high uniformity, low cost and broad 
versatility have won Paragon Offset the loyal 
preference of Canadian printers and advertisers 
for forty years. Now tub-sized—and embossed, 
tinted or ‘specially whitened if you wish—its 
popularity has lately widened with its utility. 


For letterpress or offset lithography ,.. for one 
or more colours ... on white or tints ..~ light 
sheet or heavy .. . Paragon Offset no printer 
should be without, no advertiser should overlook. 











ee 
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Stocked in a profusion of sizes and weights, 
plain and fancy finish, it comes in white, Indio, 
yellow, green, melon and blue—plus premium 
white on making orders. It probably will please 
you, it certainly will please him and obviously 
please us if you'd ask your supplier for somples. 
That's the best way to visualize the swish job 
Paragon Offset can do for you. 


Provincial Paper Limited 


388 UNIVERSITY AVE., TORONTO 2— PHONE ADELAIDE 1986 
CANADA CEMENT BUILDING, MONTREAL 2— PHONE MARQUETTE 1129 
325 MAIN STREET, WINNIPEG — PHONE 923-888 
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One of the world’s most dis- 
tinctive resort estates, 
renowned for its beau- 
tiful setting and offer- 
ing unequalled person- 
alized service. Own sea 
beach, fresh water pool, 
tennis, riding, concert 
& dance music. Booklet. 
See Your Travel Agent 
or Write N. Y. Office, 
18 W. 55 St., 
New York 19, 'N.Y. 


SHAW. 
PARK 


OCHO RIOS 
JAMAICA, B.W.I. 








MONTEGO BAY, JAMAICA, B.W.1. 


‘2000 acre guest estate overe ~~ /_-. 

j}ooking ocean. Private beach, -—> = 
riding, golf. tennis. Superb y 
‘cuisine and service. & 


See Your Travel Agent or Write | 
WM. Y. Office. 18 W. 55th St., New York 19 





















The 
direct 

route ‘ 
for ' 
Industrial 

Britain 


PORT 
BRISTOL 


For a 
Full quick 
particulars turn- 
from. the round 









GENERAL MANAGER 
PORT OF BRISTOL 
Queen Square, Bristol, England. 


Imperial 


New high levels in assets, pub- 
lic deposits, loans and_ net 
profits are reported by the Im- 
perial Bank of Canada, in its 
annual report for the year end- 
ed Oct. 31. 

Net earnings, after pension 
fund contributions and provision 
for. bad and doubtful debts, to- 


taled $2.6 millions, about $540,-| 
000 more than in the previous | 


year. Income tax took $993,000 
($679,000 in 1949), while premis- 
es write-off took $498,998 ($315,- 
820) leaving net profit of $1,158,- 
311 ($1,115,255), a gain of $43,000 
and equal to $1.65 a share, or 
six cents higher than in 1949. 
Dividend payments distributed 


$980,000 to shareholders ($840,- | 


000 in 1949) leaving surplus for 
the year at $178,311 ($275,255). 


INCOME ACCOUNT 
Years Ended Oct: 31: 1950 1949 


| 

| Net earnings ....... $2,650,309 $2,110,075 
| Less: Income tax . 993,000 679,000 
| W/o bk. premises 498,998 315,820 
| Net profit .......... 1,158,311 1,115,255 
| Less: Dividends .... 980,000 840,000 
| Surplus for year ,., 178,311 275,255 
| Earnings per Share and Dividend Record: 
i... ee ae $1.65 $1.59 
| DUE decerusaenae 1.20 + 0.20 1.20 
| Total assets reached $526.7 
‘millions, about $7 millions 
over the previous year. 


| Liquid position continued strong. 
|Cash or equivalent was almost 


ings by municipalities were low- 
er. 

Current®loans increased $14.5 
millions. 

Total public savings deposits 
rose $17 millions, demand de- 
posits being up $11.6 millions. 
Federal and provincial govern- 
ment deposits were both lower. 

Condensed balance sheet fol- 
lows. 


CONDENSED STATEMENT 


Dep. with oth, bks. 11,443,469 
Call & short loans... 6,518,502 
Dom. & prov. secs.* 200,007,254 
| Other securities* ... 20,759,158 
Total quick assets 311,772,947 


7,283,793 
6,070,784 
206,391,296 
21,620,935 
316,799,421 





| Loans & discounts . 198,947,852 187,107,243 
Bank premises ..... 7,087,456 6,372,377 
\ Letters of credit .... 8,880,262 8,662,763 
Other assets ...+0s. 60,143 98,766 
| Total assets ...... 526,748,660 519,040,570 
| Notes in circulation _...... 703,137 
| Dom. & prov. dep, . 30,826,326 58,415,878 
Pub, nonint. bear. 
OD. castacvcccnves 160,620,416 149,028,855 
| Pub, int. bear. dep. 286,300,435 268,825,299 
Due to banks ...... 20,589,720 14,240,583 
Letters of credit .... 8,880,262 8,662,763 
Other liabs. ....... 209,462 160,832 
Total liabs. to pub. 507,426,621 500,037,347 
| Dividends, etc. .... 352,694 212,189 
| RES€Erve cveccccccce ++ 10,000,000 10,000,009 
| Capital .....c0.0¢ oe 7,000,000 7,000,000 
| RONG a Se50id shes 1,969,345 1,791,034 
Total liab, to share- 
holders ......60. 19,322,039 19,003,223 


*At not exceeding market value, 


Commerce 





‘in its annual statement for the 
year ended Oct. 31, shows in- 


As at Oct, 31: 1950 1949 
Cash on hand ...... $40,650,891 $40,864,572 | 
| Dep. with Bank of 
Te eee 32,393,673 34,568,041 


rations, etc. Cash and cash items 
were $268 millions, up $21 
millions. 

Quickly realizable assets were 
$1,127 millions, 66.72% of total 
liabilities to the public (68.19% 


in 1949), the slight change prob- | 


ably reflecting an increase in 
the proportion of assets em- 
ployed in loans. 

As in the case of all the banks, 
the note circulation liability is 
changed, following the turnover 
| to the Bank of Canada last Jan. 
'1 of the entire Canadian note 
issue. In accounts of banks which 
did not issue notes outside 
Canada the item has disappeared 
from the 1950 accounts. in ac- 
|counts of banks which do issue 
notes outside, for example in 


Jamaica and the British West | 


Indies, the note liability has been 
greatly reduced. Bank of Com- 
merce note issue liability thus 
has dropped from $2.9 millions 
to $29,381. 

| Total deposits were up, public 
savings deposits rising $20 mil- 
‘lions to $901 millions, with de- 


|mand deposits up $65 millions to | 


| $606 millions. Deposits of the 
federal and provincial govern- 
ments were lower. 

Increased foreign trade and 


Condensed balance sheet fol- 


|17% of total liabilities to the! creases in total assets, deposits | lows: 


/public (1612% in 1949). Quick 
‘assets were about 61.47% 
,tal liabilities to the public 
| (63.36% in the previous year). 
|Assets showed some shift from 
|investments to loans. Dominion 
Federal Government bonds ma- 


/sues $11 millions down. Borrow- 


Sa ox | $400,000, and equal to $1.34 per | a 





Courtleigh” 


MANOR HOTEL 
Kingston, Jamaica, B. W. 1. 
fg) Newest in Kingston area. Delightful 
resort atmosphere. Swimming pool, 
complete sport facilities, convenient 
for shopping & sightseeing. Fine : 
3. cuisine. See Your Travel Agent or 2% 
‘=: Write 18 W. 55th St.. New York 19 JS & 

























Luxurious Resort 


Booklet from your travel 


Wm, P. Wolfe, Representative 
47 Yonge St., Toronto — Plaza 3422 


NASSAU IN THE BAHAMAS 


Club with accommodations 
suit every discriminating taste, Club privileges, three 
private ocean beaches, private island playground, 
cabanas, sports and social activities. Restaurant re- 
nowned for finest food in the Caribbean. 
On famous Cable Beach in Glorious Nassav.. 


agent or 





| and earnings over last year, re- 


of to-| flecting the growth in Canadian | cash 


business. 
Net. earnings after provision 


for bad and doubtful debts, but | 


before taxes, were $7.3 millions. 
After increased deductions for 


| turing in two years were $4|taxes and premises write-offs, 
‘millions higher, longer term is- | net profits were slightly over $4 | 


'millions, an increase -of almost 


share, 13 cents a share more than 
in the previous year. 


: | After paying dividends of $3 | 


millions, the same as in the pre- 
|vious year, surplus of over $1 
;million was left, about $400,000 


nace than in 1949. 

| CONS. INCOME ACCOUNT 
Years Ended Oct, 31: 1950 

Net earnings ........ 
Less: Dom. taxes .. 


1949 


2,014,340 1,831,635 
1,292,039 746,988 
4,015,259 3,615,962 


Bank premises w 0 
PAOD DUBE na caictsncce 
Less: Dividends ...... 
Surplus for year . ... 1.015.259 R15 FD 
Earnings per Share and Dividend Record: 

$1.34 $1.4] 
0.80 +-0.20 0.80 0.20 
assets at over $1.7 bil- 
lions set a new high record, ($1.6 
billions in 1949). The increase in 


assets included a gain in current 


loans and discounts, the ordinary | 


loans to business, with call and 
short loans $7.6 millions higher. 
The latter usually represents 
loans on stocks and bonds. 


$7,321,638 $6,194,585 | 


3,000,000 3,000,000 | Surplus . ss 
Total liab. to 





CONS. CONDENSED STATEMENT 


As at Oct. 31: 1950 1949 
on hand + $113,042,317 $92,152,150 
| Deo, with Bk. of 
ro SaaS. « 121,071,150 119,546,458 
| Dev. with other 
DOWNS = 66x60 ea 34,242,174 36,151.957 
Call & short loans 35,760,516 28,098,720 
| Dom. & prov. 
i cic a cates 674,793,624 666,211,351 


Other securities* 
Total quick 


148,209,233 136,201,250 


1,078,361 886 
497 575,829 


GHGS ns sts 1,127,119,014 
Loans & discounts 541,513.515 


| Bank premises . 18,769,641 16,982,941 
63,372,171 48,829,395 
ther assetsa ... 4.542.813 4.570.195 
Total assets .. 1,755,317,154 1,646,320,246 
| Circulation ..... 29,381 2,969,193 
| Dom. & prov. 
| deposits ....... 77,996,712 86,047,079 
| Pub. nonint. bear. 
SOS os sacvid oo 605,657,047 540,939,423 
| Pub, int. bear. 
OR ic 5 5 900.621,.904 880,986,572 
| Due to banks ... 39,437,179 20,463,659 
| Letters of credit 63,372,171 48,829,395 
| Other liabilities . 2,263,268 2,059,428 
| Total liabs,: to 
public ....... 1,689,377,662 1,581,394,749 
Dividends ..ecvee 1,219,223 1,220,486 
| Reserve sere eeeee 39,000,000 30,000,000 
| Capital ceccocces 30,000,000 . 30,000,000 
5 2 a 4,720,269 3,705,011 


share. 65,939, 192 
aIncl. refund EPT . 53.849 
*Not exceeding market value. 


Nova Seotia 


A new high level in assets 


64,925,497 
115,345 


| with an increase in current loans 
_and total deposits at over $749 
'millions are shown in the 119th 
| annual statement of the Bank of 


The investment accounts! Nova Scotia for the year ended 


showed moderate increase in 
holdings of federal and provin- 
cial government securities and 


Oct. 31. 
The amount written off 
premises account was substanti- 


other securities, including those | ally higher. 


of foreign governments, corpo- | 


ISNT WASTING HIS TIME 


No—he’s planning new business connections. And it takes just one trip for 
him to make them at the Canadian International Trade Fair in June every year. 


He knows that it’s one place where the world’s goods will come to him... things of 
interest and profit ; ; ; from around the globe ... and from just around the corner. 


Are you using this new business technique? 


Pian now to attend the 1951 Trade Fair. It’s good business, no matter 


what business you're in. 


Ask your trade association, or write for an informative illustrated 
booklet to The Administrator, Canadian International 
Trade Fair, Toronto, 
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DEDICATED TO THE PROMOTION OF INTERNATIONAL TRADE 
BY THE GOVERNMENT OF CANADA 
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There's something for YOU at the 3 iy] I ; 


\ : 


TORONTO MAY 28 
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Barclays 


Barclays Bank (Canada) at the 
end of its fiscal year, Sept. 30, 
shows total assets at the high- 
|est figure in the Canadian instit- 
ution’s history, General Manager 
\J. H. G. F. Vale told the annual 
meeting, in Montreal. 

The bank does not issue an 
earnings statement but Mr. Vale 
stated that profits had been sat- 
isfactory and due to the increase 
in the bank’s business have im- 





proved over those of the pre- | 


vious year, 


Figures taken from the return | 


of the banks to the Finance Min- 
ister as at Sept. 30 show total 
‘assets at $36.4 millions ($35.5 
‘millions in 1949). 
were higher, 
'Some 

| follow: 


call loans lower. 
of the important figures 
1950 1949 


$ $ 
36,479,905 35,571,532 
5,511,008 5,166,477 


Total assets ...ccceves 
Current loans ceees 
Call loans .... cece ee 599,081 
Investinents eeeeee 20,199,691 19,997,255 

Savings deps. (Can.) . 8,288,965 9,207,777 

Demand deps. (Can,) 9,170,332 7,101,438 

For. currency deps, . 4,523,115 5,604,550 

Fed. & Prov. Govt. 
deposits ... 





eereeeeee 





| for bad and doubtful debts were 


| travél is reflected in an increase | $4.5 millions, slightly lower than 
| Canadian Bank of Commerce|in acceptances and letters of | the $4.7 millions shown the pre- 
| credit. 


| vious year. The figures probably 
‘reflect the increased expenses of 
operation due to larger staff and 
a higher level of salaries, general 
'expenses for rent, etc. Appro- 
|priation for taxes was substan- 
| tially jower, 
'written off for depreciation at 
$1.2 million was almost three 





premises account in 1949. 

Net profits accordingly were 
slightly lower at $2,297,542 ($2,- 
299,311 in 1949), equal to $1.91 
a share ($1.92). 

Dividends paid 








or 


000 ($1.8 millions in 1949). The 
higher tigures include an extra 
distribution of 20 cents a share, 
payable Jan. 2, 1951. After all de- 
'ductions, surplus for the year 
| was $377,542 ($499,311). 

INCOME ACCOUNT 

| Years Ended Oct. 31: 1950 1949 
Net earnings ........ $4,546,464 $4,705,724 


gt. eo” See 1,045,000 2,004,000 
| Wyo bank premises 1,203,922 402,413 
ROG RNID occu ceases 2,297,512 2,299,311 
Less: Dividends ..... 1,820,000 1,800,000 
Surplus for year ..... 377,542 499,311 


Earnings per Share and Dividends: 
Earned $1.91 
1.404-0.20 1.20-) 


ree en ew eweee 


Current loans | 


but the amount! 





} 
| 
j 
| 
j 


951,537 | etc., 


2,133,030 2,133,232 | 





times the $402,413 written off | Unclaimed divds. . 


| 


92 | 
.30 | 


Biggest item among the assets | 


was loans and discounts, total 
loans at the year end _ being 
| $354.6 millions ($340.4 millions). 


rose $39 millions. 


employment 
of the bank’s funds in loans and 


| marking a trend to more normal 
| banking 
banks having the bulk of their | 


conditions with the 
funds employed in loans. Quick 
assets were 57% of total liabil- 


ities to the public (61.72% in 


previous year), the change mark- |. 


ing the increased loans and low- 


ering of investment holdings 
noted. | 

Total deposits at over $749 | 
millions were little changed | 


from the previous year. Of total | 
deposits, some $436 millions was | 
in savings accounts up more | 
than $8 millions. Demand de- 
posits were: lower as were Do- 
minion and provincial govern- 
ment accounts. n 
CONDENSED STATEMENT 





As at Oct. 31: 1950 
Cash on hand ...... $77,503,724 $81,809,432 
Dep. with Bk. of 

ME owe aches datas 47,920,885 49,664,818 


Dep. with other bks. 20,965,073 14,849,364 
Call & short loans .. 27,311,764 38,234,653 | 
Dom. & prov. secs.* 226,797,140 248,255,775 
Other securities . 43,384,702 40,874,611 
Total quick assets 143,883,288 473,688,653 
Loans & discounts . 327,335,983 302,166,946 


Bank premises .... 19,121,740 8,557,536 
Letters of credit ... 27,145,889 15,560,121 
Other assetsa ...... 620,624 6,335,445 

Total assets ...... $18,107,524 806,308,701 
Civewlation .../s.se. 51,364 1,224,017 


Dom, & prov. dep: . 16,884,764 22,067,396 
Pub. nonint. bear. 

GO. dabReicewscces 273,204,909 278,373,630 
Pub. int. bear. deps. 436,239,371 427,926,405 
Due to banks 22,682,798 20,822,833 
Letters of credit ... 


27,145,888 15,560,121 


Other liabilities .... 2,018,083 773,606 
Total liabs. to pub. 778,227,177 766,748,008 
Divds. unpaid ..... 665,780 723,668 
Reserve fund ...... 24,000,000 24,000,000 
Capital stock ....... 12,000,000 12,000,000 
Surplus ...cicsccoce - 3,214,567 2,837,025 
Total liabs. to 
NENEEG aciccveuess 39,880,347 39,560,693 
4Incl, ref. EPT ... 319,061 481,931 


*At not exceeding market value, 


Domini 

The Dominion Bank in its 80th 
annual report, for the year ended 
Oct. 31, shows substantial pro- 
gress. Net profits increased from 
$1.43 a share in previous year to 
$1.78, while total assets reached 
new high ground. 

Profits for the year, after 
making provision for bad and 
doubtful debts, totaled $2.5 mil- 
lions, an increase of $364,092 
Although federal and provincial 
taxes and premises. write-off 
were both higher, net profits 
after these items were deducted, 
also showed an increase at over 
$1.2 millions. 

Including an extra dividend of 
20 cents a share, payable on Dec. 
20 dividends paid or payable 
from 1950 earnings were $840,- 
000 up $140,000, leaving surplus 
for the year at $405,679 ($301,- 


An extra $250,000 was appro- 
priated to write down bank 
premises. 

An amount of $1' million was 
transferred from profit and loss 
account to Reserve Fund, leaving 
the balance at credit of Profit 
and Loss at $511,383. Capital 
structure is now: capital paid up, 
$7 millions, Reserve Fund $11 
millions. 

’ INCOME ACCOUNT 


—_ Ended Oct. 81: 1950 1949 


et earnings .......... $2,595,762 $2,231,670 
Less: Dom. & prov. 
nes geet 450,083 sgeneen 
e' eee cscecees 
: Dividends 840,000 700,000 
s } for year ..... 405,679 301,195 
Earnings per Share and Dividend Record: 
, RAP RES nen $1.78 $1.43 
WO a cex sues esses 1.00+0.20 1.00 


Total assets included cgsh and 


| 


| 


'Current loans, the regular loans | 
, to, business, 
Investment holdings were lower, | 
'indicating greater 


| 


| 
| 


| 


| 
1949 


its equivalent totaling over $90.7 


=|Canadian Banks Report Assets At Record High Levels 


millions, representing over 20% 
of all liabilities to the public. 
Immediately available assets of 
over $276 millions are over 62% 
of all public liabilities, 62.58% in 
previous year. 

Loans and investments were 
both higher. Loans and dis- 
counts totaled $175.4 millions. 
This included current loans in 
Canada, the regular loans to 
business aggregating $169.8 mil- 
lions up $12 millions and a 
record total for the bank. Call 


‘and short loans in Canada and 


elsewhere also were up about $8 
millions. The increased volume 


of loans reflects the activity in| -& 


Canadian business. 

On the liability side, deposits 
at $425.8 millions were up over 
$37 millions. 

Demand deposits were up $38 
millions, savings deposits $7.7 
millions, while federal and pro- 
vincial balances declined $8.5 
millions. 

Letters of credit, acceptances, 
were up $2 millions to $12.2 
millions. 

CONDENSED STATEMENT 

As at Oct, 31: 1950 1949 
Cash on hand $35,978,300 $29,588,224 
Dep. with Bk, of Can. 41,290,159 
Dep. with other bks. 13,509,299 
Call & short loans . 15,580,545 
Dom, & prov. secs.§ 154,587,159 
Other securities§ ... 15,275,350 

Total quick assets 276,220,812 
Loans & discounts . 175,443,954 
Bank premises ..... 6,878,758 
Letters of credit ... 12,208,285 
Other assetsa 336,474 

Total assets 471,037,483 
CUHOUERCID Civic decne. ate acs 
Dom, & prov. deps. 


7,564,633 
140,742,029 
17,739,372 


160,967,812 
6,105,351 


eeneee 
eeeeee 


eee eeee 


13,632,849 22,140,373 


Total liabs. to 
shareholders ,.. 

aIncl. ref. EPT ... 

$Not exceeding market value. 

eAfter $1,000,000 tr. to reserve fund and 


18,828,713 18,552, 


payable | $250,000 approp. to write down bank prem- 
were slightly higher at $1,920,- | 


ises. 


42,212,859 
11,208,495 


249,055,610 
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Business 
in Brussels? 


B.O.A.C. Speedbirds fly you all over the world — swiftly, 
comfortably, dependably. And B.O.A.C. takes you directly 
from New York to Lendon—with co-ordinated flights via 
B.E.A. to 11 European cities. Wherever business takes you-— 
Europe, Africa, Asia, Australia—experienced travelers know 
B.O.AC. is the best way to go. For only B.O.A.C. gives you all 
three: traditional British service—finest Speedbird equip- 
ment—31 years’ flying experience. 


It’s good business to go B-0:A-C 
BRITISH OVERSEAS AIRWAYS CORPORATION 


Reservations through your Travel Agent or call BOAC at 


10,139,204 ™, 
370,008 

126,637,985 | 
498,329 


Montreal—Laurentien Hotel. Tel: LAncaster 4212 
Toronto—32 King St., W. Tel: ADelaide 4323 








: . Departm he anadian 
Pub. nonint. bear. 1 134.403s00 Providence Wash. Ins, Department of the Cana 7 
| Pub. int’ bear, deps. 239°807/393 232,061,089 . ..__| Underwriters’ Association, will 
Due to banks...» 13,688.59 | 6.476.778 Opens Canadian Office | be assistant general manager for 
tter: rredit ... 12,208,385 139,204 | ; . 
| Other liabilities Jit “"5e09'973 ~—«'385.868; The Providence Washington oe Bi a a 
i 5 . 452,258,770 8,105,283 ‘ e 
Divds, pay... 317329 "173,000 | Insurance Co. of Providence, RL, 1799, was aie’ bv tea Cone 
we 2,049 | .,,; as : ; ; 
Cap. stock paid-up . 7,000.000 7.000.000 Will open a new independent! dian Government to operate in 
Ressrve: Und 4..... 11,000,000 10,000,000 | Canadian head office at Toronto! Canada in 1912. Its license in- 
DUTBIUS  cccpercace ee @511,384 1,355,705 | 


Jan. 1, 1951, under the general| cludes fire, automobile, inland 


: managership of Donald E. Tefft,| transportation and other miscel- 


‘formerly assistant secretary of| laneous lines. It formerly operat- 
the company. Gordon Hunter,| ed in Canada as one of the S, M. 
\formerly manager of the Fire} Elliott group of companies. 





air con 
courteous 


, 








PRESENTS 


Pn 


AT LOWER COST 


Another advantage of safe, dependable, economical 
train travel is the transcontinental new-style 


Canadian Pacific Tourist Sleeper. Wide, safe berths 


and gentle riding cars ; < . individually controlled lighting and 


ditioning :  ; well equipped wash-rooms ; ; . and a 


porter on call at all times. This is the new dollar-wise 


way to travel on Canadian Pacific transcontinental 
frains~-ride relaxed—arrive refreshed. 


eCanadian Pacific trains are being progressively equipped 
with new-style, refurnished Tourist Sleeping Cars. 


Information and reservations from any Canadian Pacific agent. 
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Here is a digest of a recent 
address by Major-General G. B. 
Howard, C.B.E., executive vice- 
president of the Canadian Indus- 
trial Preparedness Association. 


By MAJOR-GEN. G. B. HOWARD 


Canada occupies an unfortun- 
ate position regarding determina- 





How does Canada stand regarding determination of mili- 
tary requirements from industry? What immediate effect 
can we expect from the recently-effected, so-called “Peace- 
time Hyde Park Agreement” between Canada and the United 
States? Will this agreement effectively lower tariff and top- 
secret know-how barriers between production in both coun- 
tries? Or are we still a long way from actual all-out industrial 
interchange and mobilization with our neighbors to the 
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tion of military requirements|south? Here are some of the answers—and questions—today CAPITAL ; - 
from industry. facing Canadian industry. % 7,000,000 wear ending 31 st October, , 1 950 
i h : : ev 
Bs ae mg me an gph ae being unduly critical of the) the first task must have a distinct ESERVE -c 
n manufactur . R : } 
ally far exceeds the requirements agreement cag tere ge | and = and pe gas on a vapid 00 | ; 
of our armed services. =» | Pattads. it is the best that could |duction: of warlike stores. rust $10,906,6 Deposits with and Notes of Bank of Canada. .n+0+ t 0+ esinciew oe $/47/277,812,47 
h On vs ee ee ain as be hoped for at this time. I do,|result in the establishment of Notes of and Cheques on Other Banks.,......0ecccnsseresses  24,370,205,49 
a. : hho : ot aon - fi however, wish to point out that production nuclei which can be Other Cash and Deposits. ...c.c. coc ce oe we cre ore ort orp secieee a 12,840,015.06 
many items required in such | 7e_ Whe Dope for inmedinte | tare rapetly exgene aa Sn Chee Government and Municipal Securities (not exceeding marketvalue) 210,005,027.67 
ine . | and far-reaching results from the | of war than new facilities can be 
omall quantities by Canada’s | acceptartce of governing prin-| created. Current orders result in Other Bonds and Stocks (not exceeding market value)... sess. ‘10,761,384.55 
See cake a ciples for joint industrial mobili- | the acquisition of know-how and Call Loans ai a ae see th tea 4b if 6,518,501.51 
"H=- . . . : . kill d \ s —_———— OO 
enaahanh. zation may be *disappointed See cae of ae ski re : ASSETS TOTAL QUICK ASSETS. « <mcoces ec ee oo co oo en ms ey eles wes /$31 1,772,946.75 

Canada’s plan for industrial] Same SS ae es | ae” ee ne Commercial and Other Loans 
mobilization must also take into ae an pPerntohgy eon ‘ciecaiine eheaiina tng ali. (after provision for bad and doubtful debts) . 2» eoieejne oe & 198,947,852.00 
account the requirements of our ] We h ilizati j Liabilities of Customers under Acceptances and : 

speak for themselves. We have|/out industrial mobilization o 
allies, just -as their plan should . j 262.13 
. ' known for some time that Canada| Canadian industry is hampered Letters of Credit (as per Contra). . «oe ene oe one ow ome ere ore'ee oe 32 , 8,880, ; 
take into account our require- feeding i, %. tone ‘aca ee Sait or bmaeited > eae Bank Premi , ¥ 7 087,456.03 
ee _|aireraft and motor transport | prospective international” war- oe Se ee eee 
cee ig Laurent said | vehicles. We have been tcld| production commitments. el a aaa iin ch tb wile anita tor ‘eae “4 $526,748 659.95 
ae Canada was giving the Nether- . " ’ . 
“Now before we can com-| lands complete equipment for a J The United States has evolved ———————_—_—_—_—_—s 
. . . Seca . |a system for the allocation of 
~— oe on “a 'division from its reserve stocks lemergency production tasks to 
efense production in Canada, | itis s ens . ; 

alacnohionel planning has to umeue ae ae with ene eee es = 7 aren '$498,336,896.49 

be sufficiently advanced so; U. S. types, We may therefore | yi Smnitions Beard In ap- Deposits. © Me Oe ORO HOR OE BOS OS FH) IHS GER MED FOO DHE Ho ta ee oa $4 ” '" . 

that we can determine our judge that Canadian policy is | os ine this system. some ote Acceptances and Letters of Credit Outstanding... wei oe one oe oe 8,880,262.13 

appropriate part in joint pro-| settled. We can, moreover, hope | “sete ke ates have been CNS, ii nictndbiéckévsnvceiemebeninitdusewen 209,462.28 

duction for the North Atlantic|that our European partners in| selected { “a ellocati ad ake LIABILITIES Se 

forces.” the North Atlantic Pact will | . poqeuion, anc & eT TOTAL LIABILITIES TO THE PUBLIC, 20.0 oi oe ne re one ore oe fe $507,426,620,90 
\though the United States is in : 

It will pay us to look at the| accept from Canada more British | } tte shape to determine its re- oe iis Bis Diineielhaen, . soo 6n9240 en tn hee ene nn edte 352,693.94 
rate of progress of the inter-|type equipment which we are| Quirements than Canada, they Capital, Reserve and Undivided Profits... 2. 0. me o0 me wwseneeee! 18,969,345.11 
national planning to which he | able to spare from existing stocks, | : 
refers land that if they require us to| ph aie gr $526,748,659.95 

Peacetime Hyde Park manufacture on their behalf they | therefore involves something like 


|will ask us to produce equip- 
which 
America. 


First, how far have we gone! anant 
toward joint emergency produc- | 
tion planni with the United 
— aed Aid for Allies 


There is no need to review in|, Let us consider aspects of in-| ordination of any U. S.-Canadian 
detail the recently effected, so- | ternational planning which have | cross-allocation scheme adopted 


i. (50% of war production potential. 

| Recommendations have been 
made that Canada adopt a similar 
system. This would simplify co- 


a Profits for the year ended 31st Octoher, 1950, after contributions 
to Staff Pension Fund and after making appropriations to 
Contingency Reserves out of which full provision for bad 
and, doubtful debts has been made...........-+++++ -.+- $ 2,650,308.80 


Provision for depreciation of Bank Premises, Furniture and 





“PANETELA” 


also 


: s Equipment . oc ee ene one oe one o00 070 One nn © one O08 tee O10 One See Oe O18 O.0 o » 498,997.61 
tities” | Agreement” made with the Anise — ~~ oe eee made to the Joint U. S.-Canadian PROFIT AND aa $ ep et 
United States. Ss. We Know Farilament has | Tndustrial Mobilization Planning a eee Provision for Dominion and Provincial Taxes. os we oe me oe 5 oe os 000. 
But there are a few significant | Voted @ large sum of money to | Committee. LOSS ACCOUNT $§ 1,158,311.19 
points which bear on*any assess- | 2SS!st_ in equipping the armed —— ee 
ment of the agreement's value | forces of our allies. 


' 
There are a number of types 


Dividends at the rate of $1.20 per share.......: $840,000.00 
What is to be bought with that Provision for Bonus of 20c per share payable 


as an aid to joint industrial | 


mobilization money, other than the replace- | of military equipment for which 20th December, 195C.......-cecesececccecee 140,000.00 ___ 980,000.00 

Since no such words as “in| ment for one division, we do not} purely Canadian armed-service Balance of Profits carried forward. ........e0cccsessecssees $ 178,311.19 
event of emergency” or “in case | Know. We do know that a Supply [requirements st a ee Profit and Loss Balance 3lst October, 1949....sce0csnceeee. __1,791,033.92 
of war” are i : _ | Boar as been created, that it|large to permit intelligen plan- 1 NS he i A $ 1,969,345.11 
ment, it Ad aaa eames pe a permanent working staff|ning. Examples are —— Profit and Loss Balance 3lst October, 1950. $_1,969,345.12 
to become operative immediately. and is considering not only an/|footwear, and other personal 





over-all war-production plan, but | equipment. 


Remember that in any country = 
the early provision of equip-| farly last summer the Gov- 


— particularly a democracy — 


there is a broad gap between 
principle or policy and practical 
action, especially when the terms 
of agreement are subject to vary- 
ing interpretations. 

There are at least two clauses 
in this agreement where “as far 
a 
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The London & Lancashire 
Insurance Co. Ltd, — 





& 

"Mercantile Insurance Co. 
* 

Quebec Fire Assurance Co, 
& 


The Queen City Fire; 
Insurance Co. 
& 


Hand-in-Hand Insurance 
Company 
.e 


The London & Lancashire 
Guarantee & Accident Co. 
* 

Merchants Fire Insurance Co. 
6 


Law Union & Rock 
Insurance Co. Limited 


Offering 


SECURITY & SERVICE 


in these types of 


insurance . 
"& FIRE 
* INLAND MARINE 
* AUTOMOBILE 
* LIABILITY 
* ACCIDENT & SICKNESS 
* PLATE GLASS: 
* BURGLARY 
* BONDS 
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S possible” (in regard to war 
material trade barriers) and 
“where feasible” (referring to 
inter-change of technical data) 
are used. 


The Tariff Problem 


Short of a state of war, is it 
likely that tariffs — a very 
definite barrier to contracting 
and subcontracting in a north 
and south direction — will be 
removed or lowered? 

Is it likely that companies in 
the United States will uncover 
their production methods and de- 
velopment to companies in Can- 
ada? Many cases may arise 
where manufacture of a U. S. 
type weapon or equipment in 
Canada in peacetime will be 
extremely difficult, because we 
cannot obtain adequate informa- 
tion on up-to-date production 
methods and know-how. 

Another point not specifically 
mentioned in the agreement deals 
with allocation to Canadian in- 
dustry of emergency production 
by the United States. Canada’s 
excess capacity for items within 
her productive capabilities shauld 
be taken into consideration by 
the United States in their muni- 
tion board’s current emergency 
allocation program. Canada 
should be making allocations to 
the United States to meet require- 
ments of those things which, for 
reasons of economy, should not 


be made in Canada: So far no 
such cross-allocation arrange- 
ments exist. 


Do not regard my remarks as 


Que. Phone Profits, 


Services Increase 


MONTREAL (Staff) — Net 
profits of Quebec Telephone 
Corp. for the nine months ended 
Sept. 30 amounted to $105,269, an 
increase of 22.7% from the com- 
parable 1949 period’s $85,753. 
Number of telephones in service 
at Sept. 30 was 16,066 compared 
with 14,185 a year earlier. 

Based on actual preferred divi- 
dend payments, earnings amount 
to $4.08 per class A share and 68c 
on the common for the nine- 
month period. Earnings per pre- 
ferred share were $2.11. Operat- 
ing revenues were $966,436, up 
22.2% over a year ago. 
issued 25,000 5% 
cumulative sinking fund redeem- 
able preferred shares, $20 par in 
April and a further 25,000 in July. 
Total authorized preferred stock 
has now issued. 
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ment to meet existing deficien- | ernment announced it was initiat- 
cies. What part Canada is to play |ing an emergency procurement 


in meeting those deficiencies | 
must be the result of governmen- | 
tal decision after receipt of the | 
Supply Board’s recommendations, 

No doubt that decision will be | 


| been accomplished due to lack of 


-mobilization period, the first six 


planning program. Little has 
Armed Service requirement fore- 


casts scheduled for the first 


based on cost and the effect the months of war, the second six 
recommended production sched-| months, the second year, etc. A 
ule will have on the provision.) few jtems of this sort have been 
of material and metals as well as| furnished for study, but due to 
on our existing rate of civilian|jack of staff and the pressure 
production. When will we know | of current work, progress has 
what Canada will be called on to aa limited. 
do to meet the existing deficien- es mes 
cies? It is unlikely any definite | orn a ‘ oe 
information will be available till cua, ikem. came ound: week. han 
well into next _—» | already been accomplished) are 
Mobilization Planning shells, cartridge cases, small-arms 
Immediate provision of equip- | ammunition, fuzes, etc. We could 
ment to meet existing deficiencies | determine what facilities exist to 
is one thing, while planning for | produce such items, what addi- 
industrial mobilization to meet tional equipment would be need- 
thd requirements of all-out warj|ed to provide for an economical 
is another. Yet we must realize | production run, and the size of 
that successful accomplishment of such a run. With this data we 
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RESERVE FUND ‘ Balance at credit of account 31st October, 1950...s---.= $10,000,000.00 


L, K. JOHNSTON 


L. S. MACKERSY 
President . 


General Manager 


would be better prepared to meet | made as to whether or not Cana- | perience, engineering skill, and| resulting from peacetime defe® 


| production may force the litk 
fellow out of business or imp 


any sudden emergency and be in|dian manufacture is economical. | manufacturing organization. 
a better state to allot to our/It may be quicker and cheaper; Another matter which causes 
Allies excess capacity. Difficul-| to purchase U. S. types of equip- | concern is the full employment of 
ties are the selection of types for |ment either from U, S. Govern- | facilities offered by the small 
planning, and the acquisition of | ment stocks or from an already |manufacturing company, The 
the latest engineering and tool- | operating production line. Against | prime contractor is normally 
ing data for production — neither | price and speed, however, we |responsible for placing his sub- 
of them insurmountable. must place the less definite yalue | contracts. In wartime little if any 
In regard to procurement of of the long-range advantage to | manufacturing capacity will go) 
current Canadian Armed Service Canada of initiating production | begging, but in the meantime, 
requirements a decision must be here to acquire production ex-'any drastic shortage of material 


nonessential lines. How to p 
serve his facilities for future 
will, undoubtedly be a prob! 
It is unfortunate that such ma 


essential manufacturing _lin¢ 
and how to keep going until th 
are needed. 





enturies ago an ancient village stood where the waters of the 

St. Lawrence narrow suddenly. The Algonquins called that 
place Kebec—“‘the narrowing of the waters.” Thus, says tradition, 
did the Province receive its enduring name: 


Distinguished and historic, Quebec today keeps pace with Canada’s 
giant strides‘toward a great future: During the past decade alone 
a tremendous hydro-electric development has harnessed Quebec’s 
water power to drive her industrial wheels. And from her vast 
timberlands come huge supplies of pulp and paper to feed 

the presses of the world. 


Much of Canada’s greatness stems from Quebec, this nation’s 
oldest province. And in preparing for the future Quebec draws 
upon a rich cultural heritage from the past: 


The Future Belongs to those who Prepare for It 


Prepare now for the security of your future with life insurances 


* * * 


On behalf of its policyholders The Prudential 
has invested in Canadian public utilities more 
than 22 millions of ae In an way Sareea 

licyholders are helping to bring power, light 
a detec to millions of Casbtieet-ani con- 
tributing to the- continued development of 
Canada’s expanding industrial future. 





THE ‘PRUDENTIAL | 


‘INSURANCE COMPANY OF AMERICA CANADIAN HEAD OFFICE-TORONTO + BANK OF NOVA SCOTIA BLO 


Offices in principal cities from coast to coast. 


Serying Canadian Families for over 41 Years ) 
Over One Million Canadian Policyholders — 


iment ant® 


facturers cannot, at this stage, & 
advised what to do to get im 














oe oe 


- 
: 
: 
i 


enna tS 








a 


ala Unda Gs 


Whe 


WaVA SCOTLE 


RIAN oF 





CONDENSED GENERAL STATEMENT | 
AS AT 31st OCTOBER, 1950 


ASSETS 


Cash, clearings and due from banks 
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HALIFAX, CANADA — GENERAL OFFICE 


Branches across Canada and in 


PUERTO RICO @® DOMINIK 


om banks..__ $146,389,682.72 
Government and other public securities not 
exceeding market value... 246,952,212.30 
Other bonds and stocks, not exceeding 
market value_._.__ aE 
Call loans (secured)... 27,311,764.01 
Other loans and discounts (after full pro- 
vision for bad and doubtful debts)... 327,335,982.78 
Liabilities of customers under acceptances 
and letters of credit (as per contra). 27,145,888.52 
Bank premises__ miceicdcnintin Ap ee 
Other assets 620,624.13 
$818,107,524.13 
LIABILITIES 
Notes in circulation $ 51,363.62 
Deposits ae 249,011,8461.98 
Acceptances and letters of credit out- 
standing ii ; 27,145,888.52 
Other liabilities 2,018,083.22 
Capital __ 12,000,000.00 
TIN sis ccnceisesicccinsihdtenimees 24,000,000.00 
Dividends declared and unpaid 425,779.72 
Provision for extra distribution ____ #” 240,000.00 
Balance of profits, as per Profit and Loss 
Account _ siete’ 3,214,567.07 
$818,107,524.13 
— << 
H. L. ENMAN C. SYDNEY FROST 
President 


General Manager 
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At the 1950 examinations of 
the Institute of Chartered Life 
Underwriters of Canada, 127 
were awarded the degree of 
Chartered Life Underwriters, and 
the right to use the designation 
C.L.U. 


Names of the graduates from 
all parts of Canada including five 
who had previously qualified fol- 
low: 


ALDCROFT, C. C., London Life, Van- 
couver. 

ALLEN, Hazen E., Canada Life, Marys- 
ville, N.B. 

ARBER, George R., Manufacturers Life, 
Toronto. ; 

BAKER, William R., Metropolitan Life, 
Winnipeg. 

BAKKAN, Malcolm W., Excelsior Life, 
Vancouver. : 

BALCH, George W., London Life, To- 


ronto. 
BARNES, Wilfred L., Canada Life, 
Montreal. , 

Peter, North American 


BARTELLO, 
Life, Toronto. 

BEALES, Oliver J., Monarch Life Assce., 
Calgary. 

BEAUDIN, Norman B., North American 
Life, Kirkland Lake, Ont. 

BEAUDOIN, Rosario, Metropolitan Life, 
l’Abord-a-Plouffe, Que. 

BERTRAM, Clifford B., Great-West Life, 
Nanaimo, B.C. : , 

BLACKSTEIN, Harvey, Imperial Life, 
Toronto. 

BLAIN, Norman J., London Life, Ham- 
ilton, Ont. 

BOWEN, Lloyd J., Mutual Life of Can- 
ada, Peace River, Alta. 

BRADFORD, Robert A., Confederation 
Life, London, Ont. - 

BROWN, C. Edward, Metropolitan Life, 
London, Ont. 

BROWN, G. William, Metropolitan Life, 
Toronto. 

BURTON, John, Great-West Life, Van- 
couver, B.C. 

CAIRNS, Robert C., Canada:Life Assce. 
Co., Listowel, Ont. 

CAREY, Stanley R., Mutual Life, Van- 
couver. 

CYR, Hector, New York Life, Vancou- 


ver, 
CARLSON, Percy C., Imperial Life, Van- 


couver. 


COCKRILL, E. G., Standard Life, Van- 
couver. 


GET THE 
| “General” 
| IDEA 


WHEN you have ‘an insur- 
ance problem get the “Gen- 
eral” Idea. Your cheerful 


General Accident Agent is 
trained to give you counsel 


and coverage no matter what 
your problem. We write 
Automobile, Accident and 
Sickness, Liability, Burglary, 
Plate Glass, Boiler and Elec- 
trical Machinery, Guarantee 
Bonds, Inland Transportation, 
Personal Property, Fire—prac- 
tically all forms except life. 
That's why we say. “When 
you have an insurance prob- 
lem, get the General Idea.” 


The 
GENERAL ACCIDENT 
Group 


Head Office, 357 BAY ST., TORONTO 1? 





Winners of CLU Degree | 
Are Awarded Diplomas 


COLE, Sidney K., Great-West, Vancou- 
ver. 
COLLIN, Maurice, Industrial Life, Sorel, 


ue. 
DAVEY, John C., Aetna Life, Montreal. 
DAVIS. John, Manufacturers Life, Cal- 


gary, Alta. 
Prudential of England, 


DELL, John, 
Windsor, Ont. 

DEWAR, J. S., Imperial Life, Owen 
Sound, Ont. 


* DONALD, John R., Prudential of Amer- 


ica, Regina, Sask. 

DURIVAGE, Roger, Les Prévoyants du 
Canada, Montreal. 

OTT, Russell Wm., Aetna Life, 

Montreal. 

ENNIS, Burnham J., Mutual Life Assce. 
Co. of Canada, Ottawa. 

FAIRBAIRN, Thomas F., Standard Life, 
Ottawa, Ont. 

FANNING, Richard M., Travelers, Van- 
couver. 

FENERTY, Arthur S., Imperial Life, 
Vancouver. 

FORTUNE, John W., London Life, Kit- 
chener, Ont. 

FRASER, Robert A., Dominion Life, 
Vancouver. 

FRICKER, Kenneth, Sovereign Life, Ot- 
tawa, Ont. s 
a Fred J., Sun Life, Vernon, 


GAMSBY, John L., North American 
Life, Peterborough, Ont. 

GARRARD, Norman S., London Life, 
Vancouver. 

GEORGE, John S., National Life, Van- 
couver. 

GILL, Henry Ru London Life, Ottawa. 

GOLDING, Jac .» Equitable Life, To- 


ronto. 
GORDON, Percy G., Great-West, To- 


ronto, 

GRAHAM, C. F. A., Canada Life, Saint 
John, N.B. 

GUERTIN, Georges H., Industrial Life, 
Granby, Que. 

HALL, William H., Prudential of Amer- 


ica, Toronto. 

HAMILTON, W. Maurice R., Metro- 
politan Life, Sault Ste. Marie, Ont. 

HARRIS, Sydney J., Great-West, Ham- 
ilton, Ont. 

HASLAM, Gordon W., Canada Life, 
Kitchener, Ont. 

HEMBLING, Vernon L., Great-West, 
Vancouver. 

HENWOOD, Edwin J., Prudential of 
America, Peterborough, Ont. 

HERBERMAN, Benjamin, Sun Life 
Assce., Toronto. 

HICKS, Russell A., Empire Life, Van- 
couver. 

HOCKIN, William E., London Life, Sud- 
bury, Ont. 

HODGINS, Lorne V., Excelsior Life, Co., 
Toronto. 

HOGG, Harold C., Mutual Life of Can- 
ada, Bradford, Ont. 

HOPPERTON, Hugh E., Canada Life, 
Toronto, 

HOTZ, Howard W., Prudential of Amer- 
ica, Regina. ; 

HOWE, Charles A., London Life, New 


Westminster, B.C. 
HUNTER, Frank W., London Life, To- 


ronto. 

HUTCHINSON, Charles B., Crown Life, 
North Bay, Ont. 

HUTCHINSON, Elmer C., Monarch 
Life, Trail, B.C.-: 

INGALLS, Charles C., Prudential of 
America, Regina. 

JACOBSON, Samuel S., London Life, 
Winnipeg. 

KERNOHAN, W. Stewart, Manufactur- 
ers Life, Toronto. 

KIRBY, Allan M., Continenfal Life, 
Calgary. 

KNOWLTON, Ralph A., Canada Life, 
Belleville, Ont. 

LANCTOT, E. C. N., Empire Life, Mont- 


eal, 
LANG, Lawrence A., Travelers, Vancou- 


ver. 
LANGEVIN, Henri, Industrial Life, 
Montreal. 


Senet, Marcel, Great-West, Mont- 
real. 
. LAWTON, Daniel, Great-West, Victoria, 


LEARY, Robert C., Imperial Life, To- 
ronto. 

LEDERMAN, Wilfred T., Imperial Life, 
Toronto. 

LEDUC, Albert, Industrial Life, Mont- 


Teal. 
LIDDLE, James R., London Life, Van- 


couver. 

LIVINGSTON, George W., Manufactur- 
ers Life, Barrie, Ont. 

LUNDY, Charles D., London Life, Belle- 
ville, Ont. 


rT 


MACAULEY, Mary, Manufacturers Life, 
Toronto. 

MacLACHLAN, Duncan N., Mutual 
Life Assce. Co., London, Ont. 

MARTINEAU, Georges, Metropolitan 
Life, Lachine, Que. 

McDIARMID, Donald, Travelers, Cal- 
gary. 

McKENZEE, C. Loyal, London Life, Tim- 
mins, Ont. 

MIKALCHUK, Peter, Imperial Life, Nor- 
wood, Man. 
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Do your plans for 1951 include 
Group Welfare Benefits? 











Trained representatives are available to give you 
full information on all or any of the following: 


Group Life 


‘Sickness and Accident Weekly Benefits 
| Accidental Death and Dismemberment 
Employee Hospital Benefits 


Employee Surgical Fee Benefits 


Employee Medical Expense Benefits 


Employee Diagnostic Examination Benefits 


Dependent Benefits 


(Hospital, Surgical, Medical, Diagnostic) 


BEAD OFFICE 


Salary Savings 


Retirement Annuities 


as 


Pension Trusts 


For further particulars write or telephone 
Head Office or your nearest branch. (There 
are 41 from St. John’s, Nfld. to Victoria, B.C.) 


_ Association 


Confederation Life | 


TORONTO 





A. B. OXLEY 





has been elected a_ regional 
director, Institute of Radio 
Engineers, New York. Ha is 
chief engineer, Home Instru- 
ments Division, RCA Victor. 
Montreal. 





MINGAY, Ross M., Equitable Life (Can- 
ada), Windsor, Ont. 

MORDEN, Ralph B., 
Belleville, Ont. 

RE, D. H., Mutual Life Assce. Co., 

Oshawa, Ont. ; 

MOREAU, Raymond, Industrial Life, 
Montreal. ‘ 

MORRIS, Carman N., Standard Life, 
Ottawa. 


MOYES, Fred J., Great-West, Vancou- 


Canada Life, | 


ver. 

MOYLAN, Joseph P., Dominion Life 
Assce. Co., Waterloo, Ont. 

MUIR, Eric J., Canada Life, Toronto. 

MUIRHEAD, James M., 
Toronto. | 

MURPHY, Franklin E., Imperial Life, 
Toronto. 
— D. A., London Life, Noranda, 
ue, 

NICHOLDS, Kenneth ’E., Great-West, 
London, Ont. 
; OLIVER, Noel F., Standard Life, Ot- | 
awa. 

ONSTAD, D. M., Monarch Life, Van- 
couver. 

ORDE, E. T. C., Great-West, Toronto. 

PAQUETTE, Roger A., Travelers, Mont- | 
real, 

PENTON, Terrance, Mutual Life Assce. 
Co., Brandon, Man. 
PORTEOUS, John F., Canada Life, | 
Montreal. 
PRICE, Fred P., Confederation Life, | 
Saskatoon, Sask. 
RAYNOR, Allan F., London Life, To- | 
ronto. 
ROSS, David W., Jr., Canada Life, To- 
ronto. 

SCHURMAN, John F., North American 
Life, Edmonton. 

SHERRY, William G., London Life, To- 
ronto. 

SHORE, Fred, Dominion Life, Toronto. 

SICARD, Tancréde, Les Prévoyants du 
Canada, Ottawa. 

SIMS, Clarence F., London Life, To- 
ronto. 

SMITH, R. W., Great-West, Calgary. 

STANLEY, O. L., Confederation Life, 
Toronto. 

STANTON, M. Vincent, London Life, 
New Westminster, B.C. 

STAPLES, L. R., Manufacturers Life 
Ins. Co., Oshawa, Ont. 

STRONACH, A. S., 


Le Alta, 


Dominion Life, | 
TEVENSON, Mary I., Canada Life, 
Edmonton. 


TASKER, William H., Mutual Life Assce. 
Co., Winnipeg. 

TAYLOR, Scott, London Life, Toronto. 

TERESKO, Peter, Manufacturers Life, 
Brandon, Man. 

VAILLANCOURT, Lig., New York Life 
Montreal. 

VAREY, Donald M., Mutual Life, Brant- 
ford, Ont. 

WANECK, Stanley G., Imperial Life 
Assce. Co., Moose Jaw. Sask. 

WARD, William H., Prudential of Amer- 
ica, Hamilton, Ont. 


WHITE, George, Empire Life, Bowman- 
— Ont 


ILKES, John M., Crown Life, New 
Glasgow, N.S. 


WILLIAMS, Frank K., Prudential of 
America, Ottawa. 


WILTON, Murray A., North American 
Life, Toronto. : 


WOTTON, Meredith L., North American 
Life & Casualty Co., St.Vital, Man. 

YOUNG, John K., Prudential of Amer- 
ica, Fort William, Ont. 

The following candidates have com- 
pleted the third year and all prior exams 
but have not yet qualified in all other re- 


spects for the award of the C.L.U. de- 
signation: 

BEAUDOIN, Fernand, Alliance Natio- 
nale, Trois-Riviéres, Que. 


DROUIN, Gilles, Industrial Life, Que- 
bec, Que. : 


DUBE, Leo, Industrial Life, Montreal. 


FISHER, Albert R., Fidelity Life, Ed- 
monton., 


GAUTIER, Jean P., Dom. 
Montreal. 


GOSEN, Peter J., Dominion Life, St. 
Catharines, Ont. 


HAWSON, Russell J., Mutual Life 
Assce., Brantford. 


HAYES, Rea B., Fidelity Life, Regina. 

HECKBERT, Charles T., Mutual Life 
Assce Co., Vermilion, Alta. 

KINDRACHUK, Fred J., Fidelity Life, 
Nanton, Alta. 


es Lucien, Dom. General, Mont- 
real. 


MITCHELL, Robert A., Canada Life, 
Hamilton, Ont. 


O’SULLIVAN, Paul G., Excelsior Life, 
Campbellford, Ont. 


OUTRIDGE, Allan S., Demerara Mutual 
Life Ins. Co., Demerara. ’ 


PIPER, Richard H., Mutual Life Assce! 
Co., Regina. 


WHITE, Ronald J., London Life, London, 
Ont. \ 


COMPANY 
REPORTS 


ST. LAWRENCE FLOUR MILLS 
CO. net profit for the year ended 
Aug. 31, 1950 amoufted to $63,279, 
down 48.5% from the previous 
year’s $122,904. While results are 
somewhat disappointing, they only 
reflect conditions generally through- 
out the industry, President George 
W. Grier states. In spite of very 
keen. competition, domestic sales 
were well maintained, Mr. Grier 
says. Export sales were considerably 
reduced. 


Business taken since Sept. 1 
should assure satisfactory earnings 
for at least the first quarter of the 
fiscal year. 


Operating conditions are likely to 
be difficult as the wheat crop was 
not up to its usual high standard, 
due to frost damage. Nevertheless, 
prospects for the immediate future 
are encouraging. 


INCOME ACCOUNT 








General, | 








Years Ended Aug. 31: 1950 1949 
Net earnings .. 164,908 $296,057 
Less: Deprec. 76,914 : 92,519 
Bond int. ... é 20,625 20,625 
Income 4,090 60,009 
Net profit ........++. 63,279 22,904 
Less: Pref. divds, .... 38,745 38,745 


Common divds. .... 


62,214 ~ 176,571 
Surplus for year ..... 
s 


*37,680 7,588 
t. 
Times Bond Interest Earned: 


Before depr. ....... 8.00 14.35 
bento depr. pacokid aie ae tind 
Earnings per are an Vv $ 
7 raed 5: 11.43 $22.20 

Pal: .6xes~seis ee 7.00 7.00 
Common: Earned .. 0.51 1.76 
POIG 4:0. vei cee eke 1.00 1.60 


CONDENSED BALANCE SHEET 


As at Aug. 31: 1950 1949 
Cash . <Paatlach SEE $3,550 $3,791 
A & int, rec. .... - 1,378,553 — 984,084 
Inventories... ...--- 1,677,439 1,122,472 

Total curr. assets .. 3,059,542 2,110,347 
Invests. & prep. «» 145,231 175,263 
Invest. in sub. cos. .. 158,332 166,712 

assets® .:...... 776,113 797,295 

Total assets ...-.. «ee 4,139,218 3,249,617 
Bank & oth. joans ... 1,161,128 | 233,888 
Accts, & tax. pay. ... 217,470 =219,414 

Total curr. tind. ... 8,598 453,20" 
Invent. res. .......+- a). Rates 4 N iets ees 
Funded debt ........ ‘ 750,000 750,000 

Mock ..i. kee 1 é at 

Capital surplus ....... 
beretes cL bh? use beeeaes 881,275  -916,970 
*After depr. of .... 944,758 1 


+Includes $93,077 trans. irom invent. res. 
after deducting tax. 


Working capital ..... 1,680,944 1,657,045 


Chartered banks announce the following 
staff changes: 


Montreal: 


Cc. T. ONIONS, manager, Agassiz, B.C., 
to be manager at the branch to be opened 
at Abbotsford, B.C. 

T. WITTY, accountant, Kimberley, 
be meneee, Agassiz, B.C, 


H. 


B.C., to 
R. 


heim, Ont., to be manager, Alvinston, Ont. 

R. V. McHALLAM, accountant, Nelson, 
B.C., to be manager, Ashcroft, B.C. 

J. M. JACKSON, assistant superinten- 
dent, Toronto, to be manager, Calgary. 
MELVILLE, accountant, Pentic- 
ton, to be manager, Market, New West- 
ee 


Dominion: 


L. G. BABCOCK, manager, 
Ont., to be manager, Windsor, Ont, 
J. R. M. SPITTAL, manager, Brantford, | 
Ont., to be manager, Seaforth Ont., re- | 
placing E. C. 
O. V. MICHAEL, an assistant manager, | 
London, Eng., assigned special duties at | 
New York agency. 
G B. O'NEILL, accountant, to be assis- | 
tant manager, London, England, 
A. E, CULLIGAN, accountant, Dufferin | 
St. & Lappin Ave., Toronto, to be account- 
ant, Davenport & Dovercourt Rds., To- | 
ronto. i 
J, F. GARVEY, accountant, Davenport 
& Dovercourt Rds., 
countant, 
Aves., 


* - * 
Commerce: 
_H. S. JENKINS, accountant, Mitchell, | 
Ont., to be manager, Ajax, Ont., now 


operating as independent branch. 
H. G. HACKING, accountant, Cobourg, 
Ont., to be manager, Bowmanville, Ont. 
R. M. McCULLOCH, to be accountant, 
Cobourg, Ont. 
L. C. H. Stone, an assistant accountant, 
Toronto, 
en Sie | securities department, Toronto, 


Royal: 


Staff Changes 


B.C. , 
. HAWKINS, accountant, Marine 
Bldg., Vancouver, to be manager at branch 
shortly to be opened at Saanich, B.C. 

R. L. BAILEY, manager, Calgary, to be 
manager, Winnipeg. 


Toronto. 

T. T. HENDERSON, to be accountant, 
London, England. 

J. A. MACDONALD, to be accountant, 
Kenora, Ont. 

J. McFARLANE, to be accountant, Duf- 
ferin St. & Lappin Ave., Toronto. 

R. E. SHERMAN, accountant, Cornwall, 
Ont., to be accountant, Halifax, N.S, 


WERMAN, accountant, Blen- 


| 
| 
| 


Guelph, 


BOSWELL, retiring. 


Toronto, to be ac- 
Roncesvalles & Howard Park 


| 





to be an assistant manager, 


E. R. G. BURGESS, Port Hope, Ont., 
to be accountant, Windsor, Ont. 


A. 













J. P. JOSS, Market, 
be accountant, 


\\-4 






Hamilton, to 
Belleville, Ont. 
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INDUSTRIAL RETIREMENT PLANS 


Management may determine the cost 
of a Pension Plan but its value is 
determined by Employee Appreciation. 


Let us design your plan to ensure a 
maximum return for your expenditure. 


MIDDLESEX INSURANCE Aint 


LIMITED 
TORONTO=+=CANADA 






PER YEAR 


*1949 Estimate 
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RETAIL SALES VOLUME 
NOW $500,000,000 


EKLY NEWSPAPERS 


Class A Weeklies of Canada 
H. A. Sandison, 302 Bay St., Toronto, El 2832 
East., Rep., 432 Ontario St, W., Montreal 2, 


La 8214 


West., Rep., 423 Hamilton St., Vancouver, 


If you should die before your home is free and clear 


of debt who would move out—your family or the mortgage? 
Certainly your family deserves the protection of a home of 


their own if you are not here to care for them. 


At an 


amazingly small cost you can purchase Mortgage Insurance 
and guarantee that your family will inherit a HOME instead 


of a Mortgage. Ask about this plan today. 


GREAT-WEST LIFE 


ASSURANCE COMPANY 


HEAD OFFICE-WINNIPEG.CANADA 









R Canada to be strong, Canadians 
must be united. 


This vast natural storehouse of precious 
resources gives to Canadians a wealth and 
strength envied by the entire world. It 
gives us reason for pride . . . cause to pro- 
claim with dignity that we are Canadians. 


However, it also attracts the attention 
of others who seek to create within our 
borders a disunity of our people. Let us 
consider for a moment. Do we not play 
into their hands by being too prone to 
admit our weaknesses without seeking to 
strengthen them? Are we not tooconscious 


“YOUR FUTURE IS OUR BUSINESS... TODAY” 


2000 Years Ago Aesop Said: 


A wise farmer strove in vain to reconcile his 
bickering sons. Finally he called them all before 
him and passed among them a bundle of sticks 
commanding each to try and break the bundle. 
When all had failed, he untied the bundle and 
asked them to break the sticks one at a time. “My 
sons,” he said, “by this example you learn that a 
united family has strength. But once you quarrel 
and become separated, then you are destroyed.” 


of our smallness of numbers without 
realizing our greatness of potentiality? 
Perhaps we are too ready to belittle our 
own prophets while lending a ready ear 
to those from abroad. 


The time has come for us to assume the 
maturity of nationhood; to join hands 
from coast to coast as Canadians... citizens 
of the greatest country in the world. 


As a firmly established “Tariff” company, 
the “Union of Canton” has confidence ia 
the future of Canada — a confidence justi- 
fied by its record of world-wide achieve- 
ment for more than a century. 


UNION INSURANCE 


<< 
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ee 
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Head Office for Canada: Toronto © Branch Offices: Montreal, Winnipeg, Vancouver 


aA 
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Colin E. Sword, Manager for Canada 


COMPANIES OF THE “UNION OF CANTON” GROUP: BRITISH TRADERS INSURANCE COMPANY LIMITED 


THE BRITISH OAK INSURANCE COMPANY LIMITED @ BEAVER FIRE INSURANCE COMPANY 


Also under same management in Canada: THE SOUTH BRITISH INSURANCE COMPANY LIMITED 
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Named Director 





MR. J. M. MACINTOSH, K.C, 


Has been elected a Director of Laura 
Secord Candy Shops Limited, according 
to an announcement made by Mr. John 
D. Hayes, President of the Company. He 
has been appointed to fill the vacancy 
created by the death of Mr. John F, Lash. 
Mr. Macintosh is President of The General 
Accident Assurance Company of Canada 
and Scottish Canadian Assurance Corpor- 
ation; Vice-President of the. Chartered 
Trust Company and Toronto Maple Leaf 
Baseball Club. In addition, he is a 
Director of the Globe Printing Company, 
Macleod-Cockshutt Gold Mines Limited 
and the Ontario Jockey Club. * 


——— 


KELORE MINES is issuing ad- 
ditional 25,000 shares in payment 
for additional mining claims in 
East Newlund area. Issued capital 
is 3,350,003 shares with 649,997 in 
treasury. 


ge 


FOR THEIR 
FUTURE - NOW 


The best guarantee for the educa- 
tion and security of your children 
is a steady savings plan. Start today. 


SAVINGS EARN 2%. / 


IMU ELLE 
ae L 
hey 


HEAD OFFICE 


320 BAY ST., TORONTO 
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e If you are looking ahead, 


don’t see all the answers to your problem of 


future financial security. . 


No wonder. Because to find them you 
must have life insurance — planned to meet 


* your special needs with the 
underwriter. 


~ He is used to solving problems like 


yours. He will show you, for 


to be sure there will be money enough to 
keep your family together in the home in 


case you die prematurely, , 


. 

Or perhaps you’re worried about the 
amount of income you'll need in later years 
when your earning power déclines. If so, 
your life insurance man will help you w 
out a plan to meet that — or any other 
financial need of the future 
these plans will be fitted into a master plan 
which is within your means. — 


‘The Bell Telephone Rate Decision 


Here’s Transport Board Opinion in Granting Increase 


MONTREAL (Staff) — A little 
over 13 months after its original 
application, Bell: Telephone Co. 
of Canada was awarded the full 
20.6% rate increase applied for 
under. a judgment made public 
last week by the Board of Trans- 
port Commissioners. The com- 
pany was given~an interim in- 
crease in July of 16%. 

On the basis of the estimates 
and evidence presented, the 
board stated that it expects the 
new rates over a period of years 
should “provide a surplus com- 
paring not unfavorably with 
that which the company has 
earned in the past.” 

The board found that old rates 
left a deficiency in estimated 
revenues for rate-making pur- 
poses of $25,721,500, after taking 
into account tapital expenditures 
charged to expense, interest and 
dividend requirements, income 
tax, and proposed discounts on 
instrument differentials (the dis- 
counts were disallowed in the 
judgment). 

Old Rates Increase 

In its original application, the 
company estimated that its old 
rates should be increased by 
$23,868,000 in 1950 and- $24,767,- 
000 in 1951. The proposed tolls 
were. expected to result in an 
average net income of $2.50 a 
share in 1950 and 1951, if the 
new rates had gone into effect 
by Jan. 1, 1950. 

Subsequently, the company 
estimated that if rates went into 
effect June 1, 1950, earnings in 
1950 would be $2.06 a share and 
in 1951, $2.43. In 1952 earnings 
were expected to drop again to 
$2.05 and continue to decline 
through and beyond 1952. 

The board noted that it had 
examined company reports re- 
flecting the company’s August 
and September operations (in- 
terim rates went into effect 
July 22)..“The improvement 
evidenced in the company’s fi- 
nancial position is in close con- 
formity with that which the 


‘board deemed desirable to effect 


by an interim award.” 
Charge Same Rate 


At the same time, it arrived at 
the larger revenue deficiency 
figure, and ordered that the 
company charge the same rate 
from Jan. 1 on for the three 
types of telephones — hand, wall 
and desk — to reduce the de- 
ficiency. The company had 
proposed to allow discounts of 
15c for desk. sets and 35c for 
wall sets as a temporary measure 
until the supply of hand sets is 
sufficient to meet all demand. 

The board pointed out that 
approximately $1% millions 


you probably 


ee 
ot 
7 
- 


would be spent in discounts 
under the company’s plan. This 
sum, it said, forms part of the 
company’s revenue needs and 
would be a charge against sub- 
scribers, even though the amount 
required would be reduced as 
more hand sets were installed. 


Regarding re-grouping of ex- 
changes as the number of phones 
in service increases, Assistant 
Chief Commissioner Hugh Ward- 
rope said he thought telephone 
companies under the  board’s 
juridiction should be required 
to report promptly when an ex- 
change has either outgrown its 
group or has a total telephone 
factor less than the group in 
which it is placed. 


“It was, in my opinion, reason- 
ably sound judgment on the part 
of the company to refrain from 
transferring exchanges (during 
the war),” the commissioner said. 

The commissioner regretted 
that some municipalities, partic- 


—Two-Party Residence— 
(Hand Telephone) 
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DOES THIS CUSTOMER RATE AN EXTRA FRACTION OF A CENT? 
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ularly “Quebec City, will have 
much higher rate _ increases 
percentage-wise than others due 
to their having been’ regrouped 
upwards by one, two and even 
three groups all at once. How- 
ever, he pointed out, it would 
be impossible to justify a re- 
duction of the percentage in- 
crease at Quebec without similar 
action in other cases. “The im- 
portant fact is that the Quebec 
subscribers to telephone service 
are not being charged any higher 
level of rates than subscribers 
in exchanges of similar size.” 
Any departures from the ac- 
cepted grouping .plan tend to 
indicate unjust discrimination. 
At the same time,, however, no 
precise formula has been de- 
veloped to automatically shift an 
exchange from one group tO! Net operating revenue 
another. There must be a period | Dom., Prov. & other 
in which the growth or decline; taxes 


which might have led to casual- 
ness or improvidence in setting 
wage levels, it stated. 

Financial Requirements — 
Under tolls proposed by the com- 
pany, revenues for 1951 and 1952 
are estimated at $150,160,000 and 
$156,626,000 respectively. Esti- 
mated increase in revenues 
resulting from proposed rates 
would be $25,310,000 in 1951 and 
$26,626,000 in 1952. (Rates actu- 
ally approved were . slightly 
higher to offset estimated $25.7 
million deficiency). 

Here are estimated results for 
1951, based on wage and mater- 
ial cost levels as of the early 
part of 1950: 


Next time you write him, will your 
letterhead —crisp, white, strong-bodied ~ 
contribute to his impression of your come 
pany’s standing and worth? 


SUPERFING LINEN RECORD, 
Canada’s finest all-new-rag bond, can add 


this extra cachet of character to all your top- 
level correspondence. Yet the cost difference 
between a letterhead on the cheapest bond 
and on Rolland’s Superfine is so slight that 
the “saving” is almost too small to measure.* 





Total operating rev. ... $150,160,000 
Total operating exp.... 105,991,000 


44,169,000 
19,048,000 


of telephone service, over or ae -— 
under group limits, can be| Net operating.income., 25,121,000 
studied. Other income, net .. 


eee 1,710,000 


—Individual Business— 


Total income 
(Hand Telephone) 


26,831,000 


ag ~ eae dic” hee ae Interest requirements.. 6,131,000 
Rate Rate Rate Rate Rate Rate ; Reece 
ia tial : is. ais er a a ae he WeOt ANGOME, «vices vcues 20,700,000 
Ontreal, OTONtO secccccese . . ik 0 ° . ivi ir 
ao ee ie 3 rt ae 07 a Dividend requirements 17,072,000 
Hamilton, Ottawa, Hull ......6.. 3.50 3.45 2.95 9.50 8.25 5.85 eS ey 
London, Windsor ............+++ 3.25 3.30 2.85 8.00 7.10 5.10 | Net annual addition to 
eee Falls, Oshawa, surplus .. 3,628,000 aca 
arnia, Sherbrooke - Lennox- ‘ : ae al the Oe ie 
ville, Trois Rivieres .......... 3.00 3.10 2.35 7.00 6.25, 4.10 Note: Expected interest and divi- 
Brantford, Kitchener-Waterloo, dend charges shown compare with 
a St. Catharines, 00 320 <- ‘es 2s 400 $3,731,505 and $6,842,628, respec- 
Cornwall, St. Johns, Shawinigan ; ; ; tively, in 1944. Thus total require- 
Falls, Woodstock ...........++ 2.85 2.90 2.20 6.25 5.60 3.60 | ments exclusive of surplus have 
Belleville, Chatham, Galt, risen nearly $13 millions 
Guelph, North Bay, Owen ‘ ‘ 
Sound, St. Thomas, Sault Ste. Construction Program — While 
due Rta aice, toms 2.85 2.90 2.35 6.25 5.60 4.10 planned expansion is substan- 
rockville, ranby, Lindsay, : ; ele 
Port Colborne ,..........+45. 2735 492.75 = 2.20 5.50 5.00 360 |tial and involves raising and 
Burlington, Lachute, Port Hope 2.75 2.75 2.20 5.50 5.00 3.10 |spending large sums of money, 
eaverton*, atineau, aw- * . > ; 7 
i ideines vex cxes Sica 2.45 250 220 400 3.60 285 |eVidence indicates its necessity, 


*These are typical exchanges in the company’s smallest exchange category, i.e., 


500 telephones or less. 


Note: The above rates do not include municipal or provincial taxes wherever they 


are applied, Interim rates for wall telephones are 35 cents less, and for desk telephones | economy of the country, the 
15 cents less than shown above. New rates will apply to all types of instruments, known demand for telephone 
hp itaceitentlieincainctateniaamsniasinatnieitiae 


Therefore, the commissioner 
found, the telephone companies 
should not only make prompt 
reports on grouping changes but 
should indicate clearly what 
factors warrant a change of such 
grouping immediately or at some 
future date. If the board finds 
a change is necessary, it will 
make the necessary authoriza- 
tion. 

Commissioner A. Sylvestre ap- 
pended a separate comment to 
the main judgment on the sub- 
ject of regrouping exchanges, 
suggesting that the company 
should have reclassified Quebec 
to a higher group after it be- 
came possible to do so in 1947. 
He also thought the company 
should raise or lower each lo- 
cality’s ratés as soon as the 
number of telephones goes above 
or falls below the limits of its 
group. 


6 buna bo youl cont sole alone 


Only your life underwriter’s special 
training and experience makes this service 
possible. And he is glad to take plenty of 


time to delve into your problems — no 


help of a life 


on him! 
instance, how 


matter how complex they may be. 
More than a million Canadian families 


have benefited by the advice and experi- 
ence of the modern life underwriter. Rely 


A helpful citizen in your community 


When your life insurance man sell$ you a policy, 
he also helps to improve your community. For a 


large part of each life insurance dollar is put to work 


. And all of 





through investments to build 
homes, schools, bridges, high- 
ways, industrial plants and 
many othed projects that 
create jobs and make for 
better living. 

You share in these im- 
throuigh the efforts of your 
helpful fellow-citizen — the 
modern life underwriter ! 


The LIFE INSURANCE COMPANIES in Canada 


WORKING FOR NATIONAL PROGRESS... BUILDING PERSONAL SECURITY 
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} be less than that of old. Company 


















board found, “taking into con- 
sideration the greatly expanding 


service on hand and the obvious 
desirability of taking advantage 
of modern technology in the in- 


dustry.” The public want modern 
Revenues and Expenses — Al-| and efficient means of tele- 


though total operating revenues | phc%iic technique, it’s entitled to 
were more than $50 millions| have it, and it’s in the public 
higher in 1949 than in 1942, net| interest to have it, the board 
operating incgme in 1949 was) said. 

only $236,000 higher. Last year’s| Debt Ratio — “It would be 
revenue was up 152% over 1939| fair and reasonable to accept, as 
but net operating income, only|a basis for determining the 
6%. Net operating income plus | company’s requirements, the debt 
“other income” (total income) | ratio presently existing — 
were up 12.2% in 1948 over 1947, | namely, 40%.” Company had sug- 
but despite a 12.5% increase in| gested 33-1/3% was “prudent,” 
total operating revenues in 1949| opposition witnesses from 45% 
over 1948, total income was | to 60%. 


actually down 13.9%. Rate Structure — The board 


Here are some of the other 
findings of the board on various 
aspects of the case: 





ise 


High Grade Paper Makers Since 1882 







COMPANY LIMITED 


Head Office: Moxrnrat, Que. * Branch Offices: Toronto, Ont., ann Winnirec, Mam, 
Mills at: St. Junoms, Quz., amp at Mont Roitanp, Qua. 


costs are considered only in a|type of business.” 
broad way by the Company —| Regarding the plan to establish 
number of subscribers, type of | metropolitan area service in the 
service, etc. Toronto, Montreal, Quebec, Ot- 
The judgment agrees with the|tawa, Hamilton and Windsor 
1927 finding that it’s not feasible| areas, the judgment points out 
to build rates on the basis of cal- | that in effect, it’s an extension of 
culating expenses of service for |the base-rate boundaries of the | the area free of charge, while fy 
Depreciation — The composite | felt that although it’s known that |each individual locality. The|urban exchanges, It will result|calls for suburbanites, who 
rate of depreciation (a weighted |costs of providing service vary |board considered the grouping | in substantial increase in the local | the same rate, would be restri 
average rate developed from the | with different localities and in| principle fair. It also thought the |rates of the suburban exchanges, |ed to adjoining exchanges. “I 
individual component rates) has|types of service, the business|mew message rate service is “an/| directly affecting those who need | not think the board should, at 
remained virtually unchanged |can’t be split up into an indefinite | innovation which may prove of | only local service. time, give its approval to t 


since 1939. It had shown a mod-| number of sections. Variations in considerable value to the smaller “The pércentage of total sub-'metropolitan rate as proposed.’ 
erate increase in 1929-31 over 


the rate of 5.34% approved by 
the board in 1927, a pronounced 
drop in 1932-33 and a gradual 
decline 1933-38. Actual deprecia- 
tion charges of $15.5 millions 
last year were about double 1939 
due to the expansion in tele- 
phone plant. ° 

The company uses six different 
methods of calculating depre- 
ciation, depending on the char- 
acter of the item and company 
experience with the type. 


“After careful consideration 
...., IT am of the opinion that 
depreciation rates as proposed by 
the company may reasonably be 
accepted for the purpose of this 


urban subscribers who wo 
benefit from the introduction 
metropolitan service is quite lo 
the Board stated. There should 
some indication given that a “s 
stantial majority” of suburb 
subscribers can call anywhere 



























































determination,” the Wardrope 
judgment stated. 
Current Maintenance — The 


board also found reasonable the 
company’s current maintenance 
costs. Respondents said it was 
hard to understand why these 
costs had gone up 120% from 
1945 to 1949 when capital plant 
had increased only 80% during 
the same period, particularly 
since upkeep of new plant should 


pointed out that largest single 
factor in the increased labor ex- 
pense in last two years was 
wages, since plant force hadn’t 
been expanded much. More plant 
changes have- meant more man 
hours per telephone. 


Agreements With American 
Telephone & Telegraph and 
Northern Electric — It’s impos- 
sible, the board said, to 
place precise values on _ the 
services rendered to Bell under 
its agreement with AT&T. 
There’s “no evidence that better 
or fairer arrangements could 
satisfactorily and less expen- 
sively, and with the equivalent 
or better arrangements to the 
company subscriber. be made.” 
Nothing was shown whereby, by 
doing without the benefits under 
the contract and setting up its 
own departments and laborator- 
ies of research, “the same results 
combined with easement of ex- 
pense would be achieved,’ the 
board decided. 

The poard also found what it 
felt was sufficient proof that 
prices paid to Northern Electric 


manufacturing . fabricating construction 


Canadian from start 
to finish — 


Ore and Coal mines 
Limestone quarries 


@ For many years DOSCO has believed in teamwork. So much so that 
now it’s become a habit... right from the ground up.; 


The mining of the ore to the shipping of the finished product! 


by the company are not un- Dolomite deposits . ‘ . 

reasonable, and that Northern ich dais is accomplished by Canadians working together.; 

Electric apparently can furnish Blast furnaces y ‘ 

the required products and serv- Shock tlls*. Gar valde’ All DOSCO teamwork is passed on to YOU... the large industry. and the 
for the company at less cost _ Shipbuilding plants small business. Great or small, each equally receives 

than if Bell set up its own de- Bridge and Structural shops 


* = \ 
partmental machinery to do the Forge shop * Wire mills that DOSCO know-how and experience «+ « ggined by teamwork.) 
job. a, / 

Pension Scheme and Employee 
Benefits — Opposing groups 
held company’s pension p!an was 
unreasonably liberal and ex- 
pensive. The board, however, 
| found nothing objectionable, felt 


it was “very satisfactory” to both 





DOMINION STEEL AND COAL CORPORATION LIMITED 


General Sales Office: 624 Canada Cement Building, Montreal 





employees and those who pro- Location of DOSCO plants: ; : 

vided for it. Montreal, Que. Wabana, Nfld. Trenton, N.S. Stellarton, N.S. Ojibway, Ont 
ee wgeoinnes: ee Toronto, Ont. Springhill, N.S. Walkerville, Ont. — Glace Bay, N.S. Halifax, N.S. 

— Evidence on ercial ex- Mines aterford, 8 

penses, including advertising, Jutory, Hh es a Mae» mee VF — 


didn’t indicate any excesses, 
board ruled. There was no indi- 
cation of lack of care or study 
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CBC’s Go-Slow T-V Policy 
May Ease Color Headache 


If the framers of Canada’s 


What’s Best Investment Policy Now? 


A conservative attitude toward 


position, can withstand more 
the next six months is called for 


ever recorded, and that the up- 
readily the shocks of a changing 


duction In consumer purchases, 
ward pressure affecting many 


the firm states. seemed to be listening to him. 
























a ecuriti : : axin eo ‘ cautious go-slow policy on tele-|Sales have slumped, despite the 

due to certain factors and con- ma > Dominion Securities if: a rey ee pane rape pg ye aa vision see saetian themmabeis on| fact that most seme aneers are LIMITED 
sequently it would seem prudent In the brochure the firm lists} Economic developments in the tines’ gual Cane ac h omy brought the back right now, it’s probably| opposed to the CBC color system MONTREAL MONCTON 
for the investor to bring his|94 companies whose stock might|next few months depend, to an|prompt governmental action by |U"4erstandable in view of the/ and have so far refused to Ther TORONTO OTTAWA 
security portfolio properly into|be included in a well-balanced | important extent, on the unpre-| restricting credit expansion, par- fuss ee the United States) to make Séts to Deas. Rs sa . WINNIPEG HAMILTON 
balance, -Dominion Securities| portfolio and includes an esti-|dictable evolution of the broad| ticularly with regard to the pur-|°Ver Color TV, : eae it is impractical; a oe VANCOUVER WINDSOR 
ae in its latest monthly | mate of their 1950 earnings. These | international picture which at|chase of automobiles and house-| By its decision approving CBS’|has not yet arrived. They say 


color is at least two years away. 
So far only a handful of small 
firms are going along with CBS. 
The others are talking about 
taking the case to court. 
They want an injunction to block 
FCC’s approval of CBC color. 
Radio Corp. of America (RCA) 
has' already petitioned for an| 
injunction. The ‘case opened 
Nov. 8. RCA has a color system 
of its own but it was passed over 
by FCC in favor of CBS. 
However, even if anybody 


companies are shown in the 
accompanying table. 

The 1950 business for most 
companies has been excellent 
and this will undoubtedly be re- 
flected in earnings and dividends 
for the current year. But there is 
some evidence, particularly in 
the United States, that new 
orders are slackening, after one 
of the most pronounced advances 


color system, the U. S, Federal 
Communications Commission has 
thrown a monkey wrench into 
the fabulous TV industry and left 
eight million TV set owners 
wondering where they stand. 


The TV industry is up in arms. 
They have a huge vested interest 
in black and white. Sp do the 
eight million set owners, If they 
want to see CBS-type color tele- 
: casts, it will cost them up to 
$100 for a converter: 


The present converter is a big 


the moment is one of prepared- 
ness. However, the conviction is 
deepening that, for sometime to 
come, the buildup in military 
production may not be rapid 
enough to offset any contraction 
which might appear in civilian 
production when credit controls 
restrict purchases of housing and 
semi-durable consumers goods 
and as higher taxes force a re- 


hold appliances, and by limiting 
new housing developments. These 
moves, together with some ap- 
parent increase in interest rates, 
may have the desired effect of 
cutting excess purchasing power, 
and, if reasonably successful, 
may stem the upward trend in 
stock market prices which has 
generally prevailed since June 
1939, it adds. 


Record of 24 Stocks and Estimated 1950 Earnings 


eeeeeeeeeeeeeesd 
To achieve this, at least a pro- 
portion of the stock profits can 
be capitalized by eliminating 
weaker situations while still re- 
taining a proportion of strong 
government and _ corporation 
bonds, and the stocks of only 
those companies which, by past 
performances, present sound 
management and strong financial 


PACKING. 
INDUSTRIAL CLUTCHES, PUMPS, 
COMPRESSORS, RAILWAY ANDO 
CONTRACTORS* EQUIPMENT, 





WOODWORKING MACHINERY, * 
MATERIALS HANDLING « 
EQUIPMENT 






















Price Record Earnings Record Dividend Record Yield Price— : . . agreed tomorrow to start making| volume until next spring at the{in doubt for a long time. In the 
re Price (Per share in fiscal year) Est. ‘Regular Paid Calendar Years Indic. Earns, | UNWieldy, mechanical, fanlike|the new color receivers, they| earliest. Impending court actions| meantime, the dispute could easily 
1946-1950 23 Oct.50 1946 1947 1948 1949 1950 Since foie 1047 198 1949 Rate %  Ragjioa| Contraption. couldn’t be marketed in any!to block CBS may keep the issue’ deflate the TV sales boom. 
$ $ §$ $ $ $ $ $ $ $ $ By its wait-and-see policy, 
Utilities: Canadian TV planners at least 
Shawinigan Water & Power ..... 27%-20 26% 147 163 158 143 160 1907 100 120 120 120 120 449 1694) o16q Pace hon. sn Gi 
Heavy Industry: wrangling and perhaps saved 
Canada Cement ..........+05+ onc MEME 40 1d? es atk seme Ow. ee ee 18 RR OM ge 
*Dominion Bridge ............. veoe 56-27 53-186 «2.05 2.86 «5.93 6.00 «1913 1.20 1.20 120 220 260t 490 7.28) Q.aaian TY is rolling. the color | 
*Dominion Foundries & Steel ..... 39 -22% 37% 282 283 295 402 400 1937 140 140 140 140 200 5.28 17.86 Ban s 8, c Th 
Ford Motor of Canada (“A”) ..... 58 -18% 54% dl4 361 480 1040 1400 1947 .25 Ls 200 2.00 3.00t 5.47  3.20| Question may be settled. a « 
“General Steel Wares ........... .. 20%-13 20 157 200 228 254 400 1941 80 . 1. 1.00 1.25 625  5.33| But the way things look now, 
*Page-Hersey Tubes ........... Liss 5O%-27% 49% 152 181 228 298 360 1926 1.25 140 1.60 180 200 404 14.70|it won't make much difference. OF CANADA, LIMITED 
— = ered steeeeeees ves 29%-18% 29 116. 68 207 277 300 1916 60 60 60 20 280 276 812 Canadian TV is going to start ot and Wholly Owned Subsidi Companies 
° in and white. First broad- 5 = 
Canadian Canners ............ wee 32%-13% 23 2.73 3.08 300. 2.29 206¢ 1940 95 121% 125- 125 125 543 9.78 : : 
*George Weston ...........0-s005 ++ 36%-20 27% 257 255 250 272 275 1935 80 80, 95100 1.00 364 9.55 srcuuianee gong inl a Annual Report of Board of Directors For the Year Ending August 31 1950 
i = 54 34 6 . . 1 . . . . . . 
— Walker—G. & W. ........ » 5B -21% 54% 5.28 654 862 819 825 1936 1.05 6 t 5.16 | re ntreal, Until then, the 25,000 TO THE SHAREHOLDERS: 
oa : On behalf of your Directors ! 
*British American Oil ........... + 32%-20% 20% 170 28% 430 262 300 1909 100 1.00 100 1.00 1.00 334 _9.99/Canadians who have bought 1¥ |) aaa arnace Sheet Sere d Lables of you silo ay ageist $307,219.29 « your ago, an increase of 
Menpesial Oll s.65ss5isevess.svee we 20% -12% 284 64 76 84 «4.88 90 1914 50 50 50 £560 60 212 31.60) S¢' . pany and its Wholly Owned S os at After deduction of tax Senduiceeien ie tote eee on 
MG ON saccmnibaenanie a55+0 we 15%- 3% 12% 26 39 «8©6©.50) 30©0.5L 0S. 50s«s1920s (asia (GssiH—(ts«iHGC«C«wGCi«2.04~=«-21.63 | fringe reception from U. S. border Ox Se oe on Saat vote of Prot an Lon Fe eee tna at prt fr Jott smcunted fo $801,428.24 as compared 
Newsprint and Forest Products: . Stations. foe thet year. ree a suitor, Messrs, 3 aad Waterhouse & The earnings _ the year ae une: Gaetrabeat te 
Abitibi Power and Paper ..... wee 44%-12% 42% 5.11 5.79 648 617 850° 1999 —- — — 100 200 468 377) (Canada ranks third to UV. S. Sonne tad Eien ee oe Oe ae aoe $25.76 per share on the Preferred Stock; after payment of $7.00 
Howard Smith Paper Mills ..... we 59%-23% 59% 248 477 9.19 854 9.50 194 1.00 100 150 200 200 338  4.98)and the United Kingdom in sets Tho. soasts and cheipunal of yore: Commeay have heen - eekai ee dhassentietiohees aan recente 
*Hinde and Dauch Paper ...... veoe 27 14 22% 179 312 267 «247 «3.00 ©1934 1.00 100 1.00 1.00 120 527  7.04| sold. In TV stations, U, S. is first|| ™sintsined im good oon $544,710.06 ae an edition fo te Reeerve  aclit, 2, the, care with industry generally tho resnlte were 
Price Bros. & Co. .......... seveoe 112%-45 108 = 8.32 10.80 14.21 12.64 16.00 1944 150 3.00 4.00 4.50 5.50t 5.09  5.53/ with 108; U. K, 2; Brazil 2; Cuba, for which now stands at $4,382,575.28. See ee eas AES Lantian ont epenting 
ete Mexico, France, Italy, Denmark,|]  tortes and they have boon priced on the Henle ef cost ce market slarios end wages and higher cor in many raw materials. 
*Aluminum Ltd. ........:...--000: 90 -25% 86% 316 431 7.34 7.26 800 1940 160 180 2.00 275 3.75tt 434 9.04) Holland all 1; Russia reported to ekisbes aie Dividends were paid for the period on the Preferred Stock in 
*Consolidated Mining & Smelting . 131%-77 120% 7.12 11.38 16.70 12.69 1600 1923 3.25 5.50 9.75 1100 8.50 7.05 8.42 | have at least 2.) Our saleq position during the year was well maintained, total smoant of $26960400. on the Ordinary Stock in the 
*International Nickel .............. 47%-29 37 190 216 2.55 2.08 325 1934 160 160 200 2.00  2.00tt 541 13.78 aoe salos excaeding the previous year by con on derable margin and pay he Curren ae 
Miscellaneous: ‘ The color question isn’t the pm nag Re tb cunraat he history of the Com: p1a5ce0 Sheet amounted to $14,982,050 87 and Gorent Lisbil 
F pany. r @ current year wo normally g 
*Canadian Celanese ......... secee 45% -135% 44 103 181 361 433 5.00 1936 - 50 62% .75 140 2.00 455  699|only headache, CBC caution has were it not for the reappearance of shortages in raw material ties io set ng 337 sa, “ze CO eS Sat dank 
*Canadian Industries ............ -» 29 16% 29% 84 98 106 11.24 135 1921 60 .70 75 .75 $80 274 19.31|saved Canadians from. The big that by care and rewurce we may be ble provide the rei during the y ere | 
*Dominion GIGGe \. oss cceccadveves -- 65 -30 63 2.31 4.15 6.73 6.19 7.00 1918 1.00 1.40 1.40 2.00 2.25¢ 3.57 7.84 freeze on TV broadcasting is of manufactured goods for the tr: The Earned S Surplus of your Com: and its Wholly Owned 
® The Price—Earnings Ratio figure shown is the <—e of the “Oct. 1, 1949 Price—1949 Earnings ratio” al the “Oct. 23, 1950 Price—Estimated Consolidated Statement of Profit and Loss and Earned gente at ae 1, 1950 amounted to © 


1950 Earnings ratio.” still on. After licensing 100-odd 





Sexplee f for the year showed a combined profit from gpttstions, 55 as compared with an Earned Surplus at August 31, 
as com 



































° e hi deductions and ad ‘ 1949 of $7,897,000.1 in of 837.41 d th 
tU.S. tIncludes extra(s). d Deficit. oo on the - profits for year ended ~- 28/50. . +c n ‘i pear cent Ghd tie peat pared with 92 93,027, 838.45 a year ogo. In addition incleded in — ecetaee a. nowt . 
*In our opinion the securities indicated by an asterisk are investments in which The Canadian an ritish Insurance Companies Act, 1932 ’ ae = rere gti emles peice ter aye a ae our ware 
(Dominion), as amended, states that companies registered under it may invest their funds. came over-crowded. FCC applied Sc cates a ee eS a ree bepreci : = -_ a abacus — greatly ar schated 
its now famous “freeze” in 1947 tion hae been increased 8 by an amount of $75, , 588.96. N 6, everthe- and its Subsidiaries. 
; while more room was found.|| tt “I Sees ‘extol lenn'n tnasme anoutted Reepectilly rubmitted 
e 6 Canada got caught on the fringe $1,423,405.86 as compared with $1,384,695.87 for the previous Montreal, a AW. STEUDEL, 
. of that mix-up but it didn’t cost eoeeaes S, — 
us anything because we had little 
or no investment in any kind of CONSOLIDATED BALANCE SHEET—-AUGUST 31 1950 
: ; Sea time* ae ASSETS LIABILITIES 
ith color, we may not get o ; 
so easily. Canadians have al- acne mate eek 9 sneeenn 1. Eebeeoce. $2: 00 
; ready spent over $7 millions on ee eee earn, g.481,700.90 — econ oh? 3,577,018.44 
sets, The minute a Canadian TV Otter sceounis receivable "144,767.1 Income and other taxes. 913,827.63 
station goes on the air, the mar- ventories of raw mate- F6911,440.07 
¢ ket will expand rapidly. The cee ek eines ann 
CBC is planning to spend $13 F aegernaee 1 Mag sce . 
millions over the next few years, 6 cost or market.:....... 7,875,066.41 
presumably on black and white eS ee 187,293.87 
«++ whom we know rather well, owns a TV. If color comes here too, con- cameaees Seaen eat et sinant en 
version will certainly cost some- niecuase deck dutias : aslteasaaieanaa 
thing. ery, on ae Pistnekanceias 220,015.55 | RESERVE RETIRED 
[Eee EMPLOYEES.. SESS SHSHSEEOSE SESE EEEEEEE 20,000.00 
One day, not long But for Canadians, the color ASSETS: $14,352,858.87 
P question is still in the future. Portion of excess profits 
Americans are smack up against Sunt acount im 1982 . 
it now. Customers are being e. ineluding ‘ 
warned not to buy black and $5,394.54 owing Py 57,667.94 
white sets unless it can be con- Unenestinet royalty pay- 
verted to color. “Tf you Walt sizii so (™ ***estserre***** omueaeee — 
months,” * says CBS president INVESTMENTS IN AND AD- 
Frank Stanton, “you may save tae eoneypeany 
oa. eeee money and you will have a self- Ore $ 90,778.20 
to Europe She gave her decision without any delay at all. "I should contained set with built-in com- Advances.....sseseeseee 8,768.78 39,543.98 : 
patibility and color. IN AND AD. CAPITAL STOCK AND SURPLUS: 
A Iot of people in the U. S. — aan ies 
prefer,” said she, “to take the trip to Europe!” a <a Se scieene 5 NS uaenas | SES Baan 
100.00 ea. $4,000,000,00 
| , Py. Here’s How cae ass. HARRI oo 
e = inclu 
: We agree with the old lady €% We agree because she had earned her land and buildings, $100.00 each... 00.0. $ 3,460,090.00 
' J y (orien wens e lease machinery No par value or 
CCC Buying | See a 
We agree because her deed. " : sacks, ond openwill iethares $4,494,<00.00 
g reasoning was very wise indeed. “All my life,” ‘ $5,715,683.12) acquired Serued ; 
in 1911, at cost measured Surplus, 
Polie \y orks by the par value of bonds per state- 
eaten or oor Sttached,. 8,249,897.55 . 12,744,237.53 _16,204,237.55 
ares u as con- attac se 249,837. 144, . 204,251, 
OTTAWA (Staff) — Govern-| pots Bf be 
ment’s recent decision to give | by Goes oo — 
es to firm -_ in ration; panies are included on 
i contracts has raise e question: e of appr 
|: What is CCC policy on defense’ Sateen at cox onal 
; “ é purchasing? ’ a are included 
\ me the day has come when I can afford to take it easy. Now, I agree a cheque for Here are some official answers: | Less: Reservefordepreciation  4,362,575.28  8,243,558.97 
i geen 1. About 95% of all defense Notec The replecesitat value now, less de> 
. . fay . contracts are on a tender basis. _ Breciation, of land, be buildings, machinery 
$1,000 would give me a little more security... But | already have that Jo=[ri=fi = ce daa tae puts oti |  migiaties as of of es 31 1948 as re 
i — ender for $4. or a yard o 
: cloth —_ — eect yay eet . a a 
° . : manufacturer puts in a firm bi erwin-Williams Company 
| And a trip to Europe would give me memories no money could buy!” of $4.50, the Ecc will probably edie sof Jens 901848 en i 
i Canadian aisal Co. Limited 
\ / choose the latter. Or it may go onesie Spores a oie Swe 
This di 4 back at the first. manufacturer value nam, lowe tion, 7 
| | story has a pleasant ending... The old lady went to London and invite him to put in a firm these so whch ie " sists sia6le0 i ze 
j . excess a at w 
} Asa So many firms were putting in eee Glee Leen ot 
; and returned home refre a . escalator tenders that it was August 31 1980. 
ashed and with many new ideas for decided to state publicly that this econ yy 
_ / “ ' kind of tender was definitely ‘ PR = 
J . : ‘ ek second choice; that other things SIGNED ON BEHALF OF THE BOARD: 
| hats She hired two clever young girls to help her in the shop Neg and being equal, the firm price bid V, M, DRURY, Director. 
'  Zg P W. GAGNON, Director. 
| would get the business, ¢ 











MINES will issue 225,000 shares, // 
100,000 free and 125,000 pooled for 
release at 25,000 shares monthly, 
in part ae for four mining 








a i 2. Cost-plus contracts are 
now she is teaching them to save their money usually subject to individual CONSOLIDATED STATEMENT OF PROFIT AND LOSS AND EARNED SURPLUS FOR 
' negotiation. Though few in num- HE YEAR ENDING AUGUST 31 1950 a 
iP ber, eee big ead expend- Combined profit from operations, sai provisions for depreciation and other deductions shown je lia a 
E : I . == ‘ iture such as aircra BAT A A ig D5 nem tesie's >. 00 Daas fee oed eee eee ne eweeweerane Serco eee 8,590.00 
— day Usual practice now is to offer a ae ~eomnes 
‘ a target price which one the Deduct aan 424,729. 
é; contractor a chance to share in Interest om bamk 10008. «5.00500, +scseecses dabtuabtibasshagdee cies bc cbadiscsiaccabes ‘ 
| | : svvitigs dad sn tnoetitive t) do po: Se tba ate aed mn ac calceact craters 28l0.os 
: B Suppose the target price is Remuneration of executive officers permis sesccceccesacs ebeveeenccceserecsere ' 
| One of the greatest lessons age can teach fo youth Whenever you visit any . $1,000 per unit, with a 5% profit Posvashen ten CegueelMbOlls’as5 d dodia.s carievared ESE n besilatiiawendedsassconescanna® 844,710.08 ie =e 
‘ . . . ini rnment would "831,977. 
.«iS the habit of thrift...A Savings Account with a. Stehahiy ee anda Detetatne Deduct Provision for taxee On {ROOMO....secsssessessnerscassrssecctecesescescesseees sis 531,977.62 
| | The Dominion Bank can gi than Securi et > a SON hy ORV OF NO) DET curgter ck Angad Mh 180, «~-nn0-cgcsastncgartssocecetsoscccieessascosteoeeees *, 397,000.14 
. nion can give you more than ecurity courteous and efficient : amount of his $50 profit margin. a 
i . *s service. Drop in today! Therefore he has a chance to = er 
.. ft Can give you the chance to be Enterprising one double his percentage profit—to Lee om dioposal of capital amste and adjustments applicable to prior years (net).......+..-.  $ 26,726.83 
: 2 2 make 100 on each unit instead eek onan «WU PO? SRGIS... «seceene SOCORRO TERE OE EES 
when Enterprise is wise. of $50, $ ; area ar Shave. ss ssssevseessenssessssecssecensesesty __ Saag $11,864.00 538,590.83 
| ; ? CONSOLIDATED LEBEL ORO Racned cecplen ot Aniguat $1 1999. secenceperascesessccodacesssseces cesases : $8, 249,837.55 
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TO THE SHAREHOLDERS OF THE SHERWIN-WILLIAMS 
COMPANY OF CANADA, LIMITED: 


‘THE DOMINION BANK 


distri epemin consolidated sheet Sherwin- aaiate Weligne Compeny of Conadin, Leasiied cad te holly owned 
ew fie the Keno Hill so Sha above oe 31 1950 and persion | abe : seal Gott a Gnd cumeel sangha tes the Maaah pent 
Issu coptiet will then be ending on that date and have epee pore aly cronmwerye peer — pict pe pa that, in our opinion, the 
666 shares, leaving 1,364,334 in above consolidated balance sheet and the of profit and loss and SENS oe posnatty, Shaan 
ESTABLISHED 1873 treasury. up ooasto exhibit « true asd correct view of tis af Aegust 311 eS ee of ada, Liewiod 
10 PRODUCERS according information the explanations fo us and shown by the books of the cosipanics. 
aor oe ae rset We alo tbat earunan ns gubiiary compete tt consolated are acide nthe accompanying neal statements 
1 shares at “ aT uae Sebi Cititee VAD PRICE, WATERHOUSE & CO., Anditors, 











|| LAKE OF THE WOODS MILLING COMPANY, LIMITED 


- 


. ’ 
; 
ee 





ries 
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AND ITS WHOLLY OWNED SUBSIDIARY COMPANIES 


CONSOLIDATED BALANCE SHEET AS AT 3ist AUGUST, 1950 
> With Auditors’ Report Thereon 


ASSETS 
Current Assets: was “agar as 
; nd and in Banks (Net) ...e+-.. 331,397.35 
er luane aibaeta value $50,960.00) ..... 1.00 
eivable — 
er  ceeinen for Bad and Doubtful 
Debts 
Inventories—valued as follows— 
Grain at approximate Market Value. 
Flour and Feed at approximate Manufac- 
tured Cost. 
Bags and Materials at approximate Manu- 
factured Cost and approximate Cost Price 
respectively 


1,763, 462.57 


Cerwmere se eases eres eee ee eee eee eeeeee 


3.871,126.88 $6,966,288.04 


. Deferred Charges to Revenne | .........:ee.ceecseceeeceoee 48,166.21 
Refundable Portion of Excess Profits Tax ..........+.+.+. 34,396.98 
Sundry Investments — Grain Exchange Seat, etc. .......... 6,529.00 
Investment in Controlled Company — Allied Industry — alae 

At Cost less amount written off .........00..cc-s ee ceee 611,193.87 
Property Account 
Land, Water Power, Buildings, Machinery 
and Equipment at Cost, less depreciation ai 
applied «=... neue ccccssecccccecens we eeeeeers 6,883,485.59 
Less: Reserve for Depreciation ....0..0+ 3,224,329.16 — 3,659,156.43 
Goodwill SeeeeSeereeeeeeteeeeeteee ee CeeeCeeeeeereeee OF aaen 6 250,000.00 
em! 
LIABILITIES 
Current Liabilities: 
Accounts Payable .......- Spe ursads tpsan se » $ 444,591.24 
Provision for Federal, Provincial and Muni- 
Cipal “Taxes vc.scrccccccvcccscodeccsecvenee 257,214.92 $ 701,806.16 
Reserves 
Insurance and Other Reserves .......+.+..+. 150,133.23 
Provision for possible decline in Inventory 
ee ET Oe ee ee eee er tT te 125,000.00 
Provision for future Advertising Expenditures 125,000.00 400,133.23 
Capital Stock 
Authorized — 
200.000 shares of No Par Value, Common 
Stock 
15,000 shares of 7% Cumulative Preferred 
Stock of $100.00 each 
Issued — 
147.689 shares of No Par Value, Common 
DK suc. ch epaehweebatinae aa ccaieeee ses 2,953,780.00 
15.000 shares of 7% Cumulative Preferred 
Stock of $100.00 each .........ccceesesee 1,500,000.00 4,453,780.00 
artnet GNI is oobi ohn es ose nnsose es pesgaegntdetsceccsedeusd 5,985,914.19 
Refundable Portion of Excess Profits Tax ....ccsccsseccs oka 34,396.98 


“mecorenseronraane ns: 
Contingent Liabilities 
On Customers’ Paper under Discount $89,165.82. 


Montreal, 11th October, 1950. 
Submitted with our report of this date. 


(Signed) RIDDELL, STEAD, GRAHAM & HUTCHISON, 
Chartered Accountants, Auditors. 


PROFIT AND LOSS AND SURPLUS ACCOUNT 
FOR THE YEAR ENDED 3ist AUGUST, 1950 





Balance at Slat August, TD vc vcddcnssssisccdevedececdeves $5,669,225.18 
Add: Refundable portion Excess Profits Tax, 1944 ...«.. 50,661.90 
Adjustment affecting prior year ........... eeccee 34,968.24 
: §,754,855.32 
Net Operating Profit for the year ended 3ist 
Busagt- FGSE kas coc00sr00p0neecee sae ebean es $1,137,249.92 
Less: Interest ...cccscccccececccce $ 23,157.44 
Depreciation ......+++se0ees 156,924.81 
Provision for Income Tax 339,938.99 
Directors’ Fees ..ccsccccces 7,533.60 
Executive Salaries ...ecees 95,465.78 
Legal Fees .......06 enesine 695.64 628,716.26 
. 513,533.66 
Dividends from Investment in the 
Controlled Company .......+..+ : 53,986.50 
Income from Investments ...ess 4,841.11 58,827.61 572,361.27 
ees siiantigiek MRR eee 
6,327 216.59 
Deduct: Dividend. on Cumulative 
Preferred Stock os eeseeese 105,000.00 
Dividend on Common Stock ...cccoe 236,302.40 341,302.40 
Balance at 3ist August, 1950 
per Consolidated Balance Sheet .......-....eee $5,985,914.19 
| eemcanes a tine 


e On Behalf of the Board: 
Cc. H. G. SHORT, 
NORMAN J. DAWES, Directors, 


AUDITORS REPORT TO SHAREHOLDERS 


We have examined and audited the books and accounts of the 
Lake of the Woods Milling Company, Limited and of its Wholly Owned 
Subsidiary Companies for the year ended 31st August, 1950. 

The dividends paid by the Controlled Company were less~ than 
its. earnings during the period under review. 


The inventories of stocks on hand have been determined and 


certified correct by responsible officials of the Companies, and we have 
satisfied ourselves that the basis of valuation is as stated. 


We report that we have obtained all the information and 
explanations we have required and that, in our opinion, the attached 
Consolidated Balance Sheet as at 3ist August, 1950 is properly drawn 
up so as to exhibit a true and correct view of the state of the 
Combined Companies’ affairs, according to the best of our information 
_ ow explanations given to us and as shown by the books of the 

mpanies. 


(Signed) RIDDELL, STEAD, GRAHAM & HUTCHISON, 
Chartered Accountants, Auditors. 
Montreal, 11th October, 1950. 


*'* LACHINE, QUE. has sold $355,- | 98.39. Net cost 3.343%| Proceeds 
‘000 3% debentures due Nov. 1,|for waterworks, sewer and road 
- 1951-62, and $340,000 3%% due | works, sidewalks, etc. Net funded 
“Nov. 1, 1963-70, to a syndicate | debt $5,076,696 at Dec. 31, 1949. 
_headed by Wood Gundy Corp. at! Population 28,800. 
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Here’s Check-List of Expenses 
In Operating Apartment House 


Are tHere cost flaws in apart- 
ment buildings under your man- 
agement? 

For comparison, here’s an 
operating cost analysis of 61 
apartment buildings in Washing- 
ton, .D.C., prepared by National 
Real Estate & Building Journal. 

These buildings provide homes 
for 6,395 families with an average 
of 2.9 rooms, not counting bath- 
rooms, foyers or entrance halls 
of less than 60 sq. ft. Larger 


1949 OPERATING EXPERIENCE ELEVATOR APARTMENTS, 
WASHINGTON, D.C. 


32 Buildings Unfurnished 


’ Best 


foyers and entrance halls, kitch- 
ens under 60 sq. ft and dining 
rooms under 110 sq. ft are count- 
ed half a room, 

With real estate taxes reported 
at $513,210, the buildings are 
estimated to be. worth approxi- 
mately $36 millions, assuming 
assessed valuation of two thirds. 
On this basis, and making no 
allowance for depreciation, net 
income averages 7%. Detailed 
breakdown: 


29 Buildings 
With Substantial 
‘Store Income, Some 
Furnished. Apartments 
or Air-Conditioning 


Average Worst Best Average Worst 
Room Count .......0csces 230 264.7 154 210 342.3 202 
Total Op. Expense 
Per Room ($) icc scys es 112.18 144.71 166.55 .106.32 170.04 153.80 
Total Op. Income 
Per Room (§)...:...ccce 260.58 258.88 157.75 285.67 327.63 221.62 
Op. Ratio (Expense ' ‘ 

SICOPREY © thes Dantcvedewds 43.05 55.90 93.77 37.22 51.90 69.40 
Repair, Mainten. Per 

Roo AS) .bclcc ic vcens 6.70 20.88 34.55 31.83 42.71 98.43 
Manual (M) Auto. (A) 

TIBURLOES 245 sos de sace es ‘i 2M M 2A re MA 
Rent Includes Elec. (E) 

MTGE COG) ok sade is esgaes EG Jes dds ers 
| Type ORS Fine ca cvacaes Steam Steam Water Steam 
Auto. Auto. Hand 
| Kind of Fuel ............ Coal -..s., Gaal Coal jaw te 

Fuel Cost Per Room ($):. 13.33 14.56 13.69 16.10 14.24 14.71 
Payroll Per $ Income (%) 10.60 1840 43.82 4.79 1494 22.15 
R.E. Tax Per $ Income (%) 9.17 9.83 9.07 8.25 9.15 10.34 
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Mustn’t Forget 


Johnson Tells Insurance Men 


Business must recognize that 
the public is interested in the 
human assets of a company just 
as much as its material assets, 
Holgar J. Johnson told the Life 
Underwriters Association of To- 
ronto last week. 


The public is still. interested in 
the dollar balance sheet which 
will always be necessary as a 
measure of strength and stability 
he declared. But he added: 

“While the financial statement 
might have been enough 25 years 
ago when operation at a profit 
was enough, it won’t do today; 
the public now looks for the 
people back of those dollars, who 
they are, what are their objec- 
tives and jnterests and what they 
are doing for’ the’ public» inter- 


lest.” 


Mr. Johnson is president of the 
Institute of Life Insurance. 

He cited life insurance as a 
pioneer in recognizing human 
values. He explained: 

“Business insurance was one 
of the earliest illustrations, and 
this side of the business, totaling 
huge sums today, is a clear-cut 
evaluation of human values. It 
has been proof that a specific 
dollar valuation could be put 
upon an executive or key busi- 
ness man. Then, in the past two 
decades, one of the important 
transitions in life-insurance sel- 
ling has been the recognition of 
and application of this same 
principle to all life-insurapce 
selling.. Individual and family 
planning now measures insur- 
ance needs in terms of the dollar 
values of the insured person. He 
has a specific value to those in- 
volved. Adequately measured, 
this represents much more ample 
protection than did the old 
method of buying bulk amounts 
of insurance. 

“Largely a development of the 
past decade, human values have 
become an integral part of busi- 
ness operations, When credit is 
extended, the character and abil- 
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Human Assets 


| ity and the know-how of the bor- 
rower are considered along with 
the financial qualifications. Even 
the rules for employment and ad- 
| vancement are largely dominated 
today by new personnel relations 
and techniques. 

“Now we find the humaniza- 
tion of business relations advanc- 
ed still farther... 

Everyone associated with the 
business, from the directors and 
top management down through 
the ranks, must be cognizant of 
this and integrate himself or her- 
self with the company objectives 
ahd performance.” 

Presentation of the human 
elements in the company must be 
made wherever possible, Mr. 
Johnson continued, citing the 
annual statement,as an example. 
| While this statement has to be 
a review of the material assets 
and what they are doing, it can 
be presented in terms of people. 
Where told in this relationship, 
the statement becomes a more 
readable story and serves the 
purpose of meeting the public 
desire for the personalized story 
of the company. 

“All of this means that business 










































ness. It must direct all its efforts 
in public interest as well as the 
interests of those it directly 
serves. Business must give con- 
stant and increasing thought to 
the matter of public relations, for 
it is essential that the public be 
informed as to what is being done 
and just who stands behind the 
material assets.” 


Man. Power Comm. 


Rural Plan Pushed 


Manitoba Power Commission’s 
rural electrification program 
made electric power available to 
754 farms during the month of 
October, General Manager W. D. 
Fallis reports. In addition to the 
electrification of the 24 farming 
areas, service was completed in 
the villages of Meadows and 
Saltel. 

System improvements during 
the period included installation 
of an additional 1,000 kva trans- 
former capacity at Prairie Grove 
and Steinbach. Additions were 
also made to the Manitou and 
Treherne substations and to the 
Parkdale terminal station. 

The 33,000 volt tie-line be- 
tween Souris, Deleau and Pipe- 
stone was completed to supply 
improved service to certain areas, 
and power for the Interprovin- 
cial Pipe Line at Cromer. 

Power generated and pur- 
chased during October totaled 
21,848,130 kwh, up 24% over the 
1949 period. Peak demand was 
54,544 kwh, an increase of 23% 


over the peak registered in Oct., 
1949. 








Sales Executives Meet 
In Toronto Nov. 27-28 


The first meeting in Canada of 
the board of directors, National 
Sales Executives, will be held 
Nov. 27-28 in Toronto. Arthur A. 











must have a keen social-minded- | 
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EVERYONE 


There are close to fourteen million people in Canada 
these days ... and every one of them uses Soap! A’soap 
advertiser therefore, could use, anything from’ sky- 
writing to sandwich-boards and be sure of reaching 
prospects for his product. However, as all advertisers 
know, the point is to reach as many good prospects as 
you can for the money you have to spend. And that’s 
why toilet soap advertisers spend more money in the 
Star Weekly alone than in six leading national publica. 
tions combined ! 


The reasons for this are sound. The Star Weekly reaches 
more Canadian families than any other publication in 
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USES SOAP 


‘Canada : : : alone it goes into half the English-speaking 
homes. Star Weekly readers are spread from coast to 
coast, with the heaviest concentration in urban centres 
where most of the sales are made. Star Weekly readers 
are good average Canadians, with homes of their own; 
cars, and money to spend. The Star Weekly has high 
readership by women, and particularly by younger 
women : ; : More women, in fact, than any Canadian 
magazine can boast. 


For any product you have to sell you'll find the Star 
Weekly market economical, and the largest of its kind in 
Canada: : 


Toilet soap advertisers spend more dollars in the Star Weekly alone 
than in six leading Canadian magazines combined 


the STAR WEEKLY 





a 


PUBLISHED AT 80 KING STREET, WEST, TORONTO, CANADA. 


Montreal Office: University Tower 


U.S. Representatives: Ward-Griffith Co. Inc. 


WRITE FOR INFORMATION ON SPECIFIC CLASSIFICATIONS AND COMPLETE DETAILS OF THE STAR WEEKLY'S VOLUME MARKET, 








What’s Canadian here? 


The paper. Canada provides 3 of every 5 pages in 


the world’s newspapers. Paper is the currency of 


civilization, a weapon and a shield of democracy, 
Hood, chairman of the board, will 
préside. There are seven affiliated 
Sales Executives Clubs in Can- 
ada, with total membership 350 
sales managers. This is the first 
time the governing body of the 
parent organization has convened 
in Canada. 

Stuart M, Philpott, sales direc- 
tor of Northgrave Ltd., Toronto, 
is Canadian vice-chairman of the 
National Sales Executives. Mem- 
bers are expected from England, 
and approximately 200 from the 
United States. 


DOLBEAU, QUE. has sold 
$170,000 314% bonds due May 1, 
1951-65 to a syndicate headed by 
Dominion Securities Corp. at 


A.B. Dick mimeographs produce sharp, clean, permanent black- 
‘on-white copies (or in color) . . . on more types and sizes of 
‘paper stock, including hard-finish paper, smooth-surface cards, 
tags, envelopes, etc. Five modern A. B. Dick models copy hand- 
writing, lettering, shading, typing, illustrations . . . photo-, 
chemical reproduction of intricate line drawings, insignia, trade 
marks... many new uses save you time, effort and expense. 

Feed paper or card stock at speeds up to 180 copies per, 
{minute with new roll-type feed for accurate registration . - - 
position copy on paper three ways—raise-lower, side-to-side, or 
‘angular... load feed table with finger-tip, single lever control. 
These exclusive features, and others, make the modern A. B. 
Dick mi ph the all-purpose duplicator. 

A. B. Dick mimeographs are for use with all makes of suitable 
‘stencil duplicating products. Thé model you choose may not be 
available at this time, but your patience will be rewarded. For 
full information, fill in the coupon and mail it today. 










Every Canadian benefits because Canada is the 


greatest paper exporter on earth, 






Pop & Paper Ixpustry of Canapa 







120 MILLs, SMALL_AND LARGE, FROM COAST TO COAST 
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_DIVIDEND NOTICES ° 
THE DOMINION BANK 


Notice is hereby given that an 
extra distribution of twenty cents 
per share upon the paid-up capital 
stock of this Bank has n de- 
clared for the year ended 31st Octo- 
ber 1950. payable at the Head Office 
of the Bonk and its branches on and 
after Friday, the fifteenth day of 
December, 1950, to shareholders of 
record of 25th November, 1950. 


By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 
Toronto, 9th November, 1950. 


BANQUE CANADIENNE NATIONALE 


QUARTERLY DIVIDEND 


Notice is hereby given that a 
dividend of two per cent (2%) 
has been declared by the Direc- 
tors of Banque Canadienne 
Nationale on the paid-up capital 
stock of the Bank for the quarter 
ending on the 30th day of Novem- 
ber, 1950. This dividend, bearing 
number 239, will be payable at 
the Main office or at the branches 
of the Bank, on or after the Ist 
day of December, 1950, to the 
shareholders of record on Novem- 
ber 15, at the close of business. 


By Order of the Board. 


ULRIC ROBERGE, 
General Manager. 


THE WABASSO COTTON 
COMPANY LIMITED 


NOTICE OF DIVIDEND 


A quarterly dividend of Twenty-Five 
Cents (25c) per share has been declared 
on the Capital Stock of The Wabasso 
Cotten Company, Limited, payable on the 
2nd January, 1951, to shareholders of 
record as at close of business on the 9th 
December, 1950. 


By Order of the Board. 
H. W. CAPEL, 
Secretary-Treasurer. 


Montreal, Que., 
16th November, 1950. 


CANADIAN CELANESE 
LIMITED 


Monreal, Que. 


The Board of Directors has this day 
taken the following action with 
respect to Dividends: 


PREFERRED SHARES, $1.75 SERIES 


Forty-three and three-quarter Cents 
(4334c) per share, which shall be 
deemed to be for the three months 
riod from October 1, 1950 to 
ember 31, 1950, has been declared 
iyable December 30, 1950 to the | 
olders of record at the close of | 
business on December 8, 1950. 
PREFERRED SHARES, $1.00 SERIES 
Twenty-five Cents (25c) per share, 
which shall be deemed to be for the 
three months period from October 1, 
1950 to December 31, 1950, has been 
declared payable December 30, 1950 
to the holders of record at the close 
ef business on December 8, 1950. 


_ COMMON STOCK 

Sixty Cents (60c).per share in respect | 
of the fourth quarter of 1950, has | 
been declared payable December 30, 


1956-t6 the-holders- of record at the 
close of business on December 8, 


1950. 
A. G. ALLAN, 
November 15, 1950. Secretary 


FIBRE PRODUCTS OF CANADA 
LIMITED 
Preferred Stock Dividend No. 8 


Notice is hereby given that our 
regular quarterly dividend of 20c 
oer share on the common stock of 
-he company has been declared pay- 
able on December 22, 1950, to share- 
holders of record December 1, 1950. 


Preferred Stock Dividend No. 9 


Notice is hereby given that our 
regular semi-annual dividend of 25c 
per share on the preferred stock of 
the company has been declared pay- 
able on December 31, 1950, to share- 
holders of record December 15, 
1950. 


By Order of the Board, 


STUART D. BAND, 
' Secretary. 


Canada Machinery Corporation, 
| Limited 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of twenty-five cents (25c) per 


DIVIDEND NOTICES 


‘ 


DIVIDEND NOTICE 


Notice is hereby given that 
dividends, in the respective 
amounts per share set out be- 
low, have been declared pay- 
able Jan. 1, 1951, to sharehold- 
ers of record at the close of 
business, Dec. 1, 1950, on the 
following outstanding shares of 
ABITIBI POWER & PAPER 
COMPANY, LIMITED: 


Preferred .371/, cents per share 
Common .75 cents per share 


By Order of the Board. 


L. B. POPHAM, Secretary. 
Toronto, Nov. 9, 1950. 


ERIE FLOORING & WOOD 
PRODUCTS LIMITED 
NOTICE OF DIVIDEND 


TAKE NOTICE that a dividend 
of 50c per share upon the outstand- 
ing Class “B” shares of Erie Flodr- 
ing & Wood Products Limited, has 
been declared payable on the 27th 
day of December, 1950, to sharehold- 
ers of record at the close of business 
on the 6th day of December, 1950. 


Dated at Toronto this 15th day 
of November, 1950. 


E. S, LIVERMORE, 
Secretary. 


DOMINION ELECTROHOME 
INDUSTRIES 


LIMITED 
Dividend Notice 


NOTICE is hereby given that 
a dividend of Twenty Cents (20c) 
per share has been declared by 
the Directors of Dominion ELEC- 
TROHOME Industries Limited, 
payable December 15, 1950, to 
Shareholders of record at the 
close of business, November 30, 
1950. 

By Order of the Board. 


LESLIE B, HOPE, 
Secretary. 
Kitchener, Ontario, 
November 15, 1950. 


McKENZIE RED LAKE 


Gold Mines Limited 
(No Personal Liability) 


Interim Dividend No, 33 
Notice is hereby given that an 
Interim Dividend of Three Cents (3c) 
per share has been declared on the 
outstanding capital stock of McKenzie 
Red Lake Gold Mines Limited, pay- 
able in Canadian funds on December 
8, 1950, to shareholders of record at 
the close of business on. November 24, 
1950, subject to the regulations of the 
Foreign Exchange Contrel Board. 
By Order of the Board. 
A. C. SNIVELY, 
Secretary-Treasurer. 


Toronto, Ontario. 
November 15, 1950. 


——_—_—_—_—_—_—_—_—_—_—_—_ 
BELGIUM GLOVE & HOSIERY CO. 


OF CANADA LTD. 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a regular quarterly dividend of 
1%% on the Preferred Shares and 
a dividend of 15c on the Common 
Shares have been declared, payable 
January Ist, 1951, to Shareholders 
of record at the close of business 
December 15th, 1950. re will 
be mailed in payment. ransfer 
books will not close. 


By Order of the Board, 


JOHN G. PORTEOUS, K.C., 
Secretary. 
Montreal, Nevember 8th, 1950. 


LEVERAGE FUND 
OF CANADA LTD. 
Dividend No. 4 


Notice: is hereby given thot a dividend 
of THREE CENTS per share has been 
declared on the outstanding Common 
Shares of the Capital Stock of the Com- 
pany, payable on 15th December 1950, 
to Shareholders of record at the close of 
business on 30th November 1950, 


Holders of Bearer Share Warrents may 
present Coupen No. 4 for payment te any 
branch in Canada of the Royal Bank of 
Canada, on and after 15th December, 1950. 

By order of the Board. 
H. Howard Wert, C.A. 
Secretary-Treasurer. 
Montreal, 8th November 1950. 


OIL PRODUCTION 


Central-Del Rio Team 
Get 2nd Acheson Well 


From Our Own Correspondent 

CALGARY — Central-Del Rio 
Acheson No. 2 well — a quarter 
mile north of the Central-Del Rio 
team’s initial Lower Cretaceous 
discovery — is a further success, 
flowing oil at the rate of 50 bbl. 
hourly in a test of pay zone be- 
tween 3,938 and 3,947 ft. 

Like the initial venture, the 
No. 2 well is owned 25% each by 
Central Leduc Oils and Del Rio 
Producers; 50% by the Cohen- 
Finkelson group of Edmonton. 


In the immediate area of the 
| California-Standard Acheson No. 
'l big D3 discovery well, Califor- 
nia-Standard No. 1-10 well has 
passed the same elevation where 
the D3 well zone was encountered 
at the discovery well; location is 
a quarter mile north of No, 16-3 
producer, three-eighths of a mile 
northwest of the discovery. 

° es * * 

New Whitelaw Test 

Shell Oil Co. and British Amer- 
/ican Oil have staked location for 
a third driller in the general 
Whitelaw area of northwest Al- 
berta. 

The new venture is located 514 


DIVIDEND NOTICES 


—————————_—_—____—_ 
Supertest Petroleum 
Corporation Limited 
NOTICE OF DIVIDENDS 


COMMON AND ORDINARY 


The Board of Directors has de- 
iclared a half-yearly dividend of 
| $2.00 per share on the Common and 
| Ordinary stocks of this Corporation 
for the half-year ending December 
| 31, 1950, payable January 15, 1951, 
'to shareholders of record at the 
| close of business December 15, 1950. 


SHARE WARRANTS 

Share warrant holders will pre- 
sent coupons, serial number 63, to 
the Canadian Bank of Commerce, 
London, Ontario, and branches in 
Ontario and Quebec, on and after 
January 15, 1951, where payment 
will be made at par. 


By Order of the Board. 
Cc. C. COPEMAN, 
Secretary-Treasurer. 
London, Ontario, November 21, 1950. 
AT 


PRESTON EAST DOME 
MINES, LIMITED 


(Ne Personal Liability) 
DIVIDEND NO. 45 


NOTICE is hereby given that a divi- 
dend of two cents (2c) per share has 
been declared on the issued Capital 
Steck of the Company, payable in 
Canadian funds January 15th, 1951, to 
shareholders ,bf record at the close of 
amnate on the 15th day of December, 
1950. 


By Order of the Board. 
L. I. HALL, 
Secretary-Treasurer. 
Toronto, November 20th, 1950. 


SILKNIT LIMITED 


DIVIDEND NO. 11 


Notice is hereby given that a 
| quarterly dividend of Twenty-five 
| Cents (25c) per share has been de- 
clared on the Common Shares of the 
Company, payable on the fifteenth 
day of December, 1950, to sharehold- 
ers of record, Friday, the first day 
of December, 1950. 


| By Order of the Board, 
H. T, BURGESS, 


miles northwest of the team’s 
Whitelaw No. 1 well, about 10 
miles northwest of the current 
Bluesky No. 1 driller. 

New site is Shell & B. A. Bingo 
Lake No, 1. 

Some testing of the initial 
Whitelaw well recently (at the 
request of the Petroleum & Nat- 
ural Gas Conservation Board) 
has been returning oil and water. 

cd o * 


89,000 bbl. Average 


_An average of 89,316 bbl. of 
oil daily was turned out by Al- 
berta oil wells in the week ended 
Nov. 6, 1950, against an average 
of 101,592 bbl. a week earlier. 

A total of 1,875 wells were 
“capable of being operated” in 
the latest week against 1,862 wells 
a week earlier, 1,156 wells in the 
corresponding week of 1949. 

Some 94 wells were drilling 
during the week of which 2¢ 
were in Redwater, 15 in Leduc. 
There were 38 wells in the test- 
ing category. Drilling licenses 
were issued for nine new wells 
during the week. 


Int. Paper Net 
Profit Up 38% 


MONTREAL (Staff) — Inter- 
national Paper Co. consolidated 
net profit for the nine months 
ended Sept. 30 amounted to $49.4 
millions, up 38% above the $35.8 
millions earned jn the same period 
last year. Earnings per common 
share were $5.48 ($3.95 a year 
ago). ; 


The earnings figures take into’ 


account higher tax provisions 
resulting from the U.S, 1950 tax 
regulations. These reduced first 
quarter net by $930,341 and 
second quarter net by $990,186, a 
total of $1.9 millions. No pro- 
vision has been made for any ad- 
ditional taxes which might be 
imposed retroactively, company 
states. 

Gross sales, less returns, allow- 
ances and discounts, amounted to 
$354.5 millions against $304.5 mil- 
lions a year ago. Third quarter 
sales were $123.5 millions ($97.2 
millions). Costs and expenses 
were $41.6 millions higher than 
in the 1949 nine-month period, 
the biggest jumps coming in pulp- 
wood, labor, materials, etc. ($20 
millions) and income taxes ($13 
millions). 


COMPANY 
REPORTS 


Te assist readers ip appraising ané 
cempating company financial state- 
ments, The Financia} Post has a uni- 
farm method of presenting corporation 


accounts, Variations from the compa 


niles’ published reports are faotnoted, 


HIRAM WALKER - GOODER- 
HAM & WORTS LTD., net profit 
for the year ended Aug. 31, 1950 
amounted to $27,925,874, up 18.1% 
from the previous year’s $23,643,669. 
The increase is due to the devalua- 
tion of the Canadian dollar in Sep- 
tember, 1949 and the extremely 
heavy buying by the distilled spirits 
trade in the U. S. after outbreak 
of the Korean war, President How- 
ard R. Walton states. 

Apparent consumption of dis- 
tilled spirits in the large U. S. mar- 
ket compared with the previous 
year showed a downward trend 


Secretary. | until March, 1950 and a slight in- 


SILKNIT LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
quarters dividend of 1%%, Fifty 
ents (50c) per share, has been de- 
clared on the 5% Cumulative Pref- 
erence Shares of $40.00 par value 


.|of the Company, payable on the 


fifteenth day of December, 1950, to 
shareholders of record, Friday, the 
first day of December, 1950. 


By Order of the Board, 


H. T. BURGESS, 
Secretary. 


crease in each month thereafter 
until the heavy buying wave struck 
in July. The peak was reached in 
August with consumption in July 
and August 58% greater than in the 
same period a year ago. Consump- 
tion for the year was 7% ahead of 
the previous year’s 

Production was slightly in excess 
of sales, and inventories of matur- 


ing whiskies at Aug. 31, 1950 were | 


the largest in the company’s his- 
tory, Mr. Walton says. 

Scottish and Argentine subsid- 
iaries are “well established and 


"Hoppers Next Year For Areas 
Hardest Hit By Manitoba Flood NORRIS GRAIN COMPANY. 


From Our Own Correspondent 

WINNIPEG — The Red River 
Valley, victim of the 1950 flood, 
will be the area of Manitoba’s 
most severe grasshopper infesta- 
tions in 1951. 

Dominion and provincial ento- 
mologists made this forecast in 
the report of their annual fall 
egg survey. While the area likely 
to be infested next year is less 
than half that of 1950, a bigger 
‘part of it is rated “moderate” and 
“severe” as opposed to the “light” 
category. 

Except for small areas in the 


extreme southwest and the north 
central part of the province, the 
report says the main concentra- 
tion of grasshoppers may be ex- 
pected in the Red River Valley 
south from Winnipeg to the inter- 
national boundary and extending 
west about 40 or 50 miles to the 
Pembina Hills. 

Crop losses in 1950 were neg- 
ligible even though infestation 
in some areas was heavy. Forty- 
five municipalities were affected 
in varying degrees but use of 
new poisons were effective. Con- 
trol measures for 1951 are likely 
to be better. P 


Govt. Surplus To Pay Cost 


From Our Own Correspondent 


(Of Manitoba Flood Damage 


{pay the bills,: The inference is 


WINNIPEG — The Manitoba) that expenditures for the current 


Government will not have to im- 
pose new taxation nor will it 
have to borrow to pay the prov- 
ince’s share of the costs of the 
1950 flood disaster. 

In a 10-day session which ended 
Nov. 16, the Legislature voted 


| require any additions to the pub-| 


year have been over-estimated 
and revenues under-estimated. 
The flood therefore will not! 
lic debt. The gross amount) 
to meet 1950 flood control and 
other expenditures was) 


$14,220,130, all but $22,130 to pay|estimated by Mr. Campbell at! 
costs of the flood. After taking| $23 millions. The over-all cost of 
into account contributions already | the flood however, was estimated | 
made and still to be made by the|at $42 millions. The difference 
Dominion Government, the net) is being taken care of by volun- 





cost to the province will probably! tary contributions to the Mani- 
be between $5 millions and $6)|toba Relief Fund and absorbed in 


millions. 


other ways by large business 


Whatever it may be, Premier D.| organizations which were victims 


L. Campbell said it would be 
treated as ordinary expenditure 
and would be paid out of ordinary 
revenue. 

The premier’s announcement in 
effect forecast that the current 
fiscal year which ends March 31, 
1951, the surplus of revenues over 
expenditures will be much great- 
er than the $286,703 forecast in 
his budget speech last April 4. 

At that time he _ estimated 
revenues for the 12-month period 
ending March 31, 1951 at $39,- 
440,650 and expenditures at $39,- 
153,947, thus budgeting for an 
anticipated surplus of, $286,703. 
To pay the costs of the flood he 
said the province could draw on 
reserves and accumulated surp- 
luses, but not sinking funds, to 


of the disaster. 

The $23 millions does not in- 
clude about $5 millions for emer- 
gency dike construction to protect 
Greater Winnipeg, of which the 
Dominion is paying 75%. In the 
$14,220,130 which the Legislature 
voted there is included $1,200,000 
to pay for the province’s 25% 
share of the diking costs. 

How much the net cost will be 
to the province will depend on 
interpretation of the so-called 
Fraser Valley formula of 1948 and 
its application to the case of 
Manitoba. As between the 
Dominion and the province it 
will not be less than a 75-25 
apportionment. Premier Camp- 
bell prepared his estimates on| 
this basis. 


Industrial Growth 


John Wood 


John Wood Co., tanks, boilers, 
other metal products, expects 82,- 
000 sq. ft. additional manufactur- 
ing space will be completed by 
June 1, 1951. Firm already has 
Winnipeg plant; new plant is on 
new Winnipeg location. Employ- 
ment is expected to be boosted 
about 50% and project will cost 
over $500,000. Variety of new 
sheet-metal products expected to 
be made possible. General con- 
tractor is Commonwealth Con- 
struction Co. Formerly Canadian 
| John Wood Manufacturing Co., 
firm is subsidiary of International 
Metal Industries Ltd., Charlotte- 
town, P.ELI. 


‘Leland Electric 


Leland Electric (Canada) Ltd., 
Guelph,, Ont., electric motors, 
generators, etc., will add 5,500 
| S$. ft. to plant. Cites as reason 
| “unprecedented production in the 
/past 10 months.” Monorail ma- 
terial handling equipment, ex- 
|tensive new high precision 
machinery, employees’ parking 
lot, included in plans. Present 
manufacturing area at Guelph 
plant over 50,000 sq. ft. 


We cd * 


Noxzema Chemical 


Noxzema Chemical Co. of Can- 
ada, drug and toiletry items, etc., 
is building 10,000 sq. ft. addition 
ito Toronto plant, New semi- 


profitable.” The Argentine sub-| automatic machinery will in- 
sidiary completed another successful | crease output when plant opens 
year with regard to earnings and|in January: twice present raw 
sales, while Hiram Walker & Sons | material and finished stock stor- 


jage space will be provided by 


| extension, 
s 


om 
Canada Foils 
Canada Foils Ltd., metal foils, 
packaging materials, plans $2 
|million plant and head office in 
Toronto. CNR siding will serve 
the 16 acre property bought. 
Company employs 400. 
* + a 


Lightcraft 

Lighteraft Ltd., new firm, will 
manufacture floor lamps, smokers, 
incandescent and _ fluorescent 
lighting fittings, ete. in 20,000 
sq. ft. plant. Location, Montreal. 
A. L. Wynston, Toronto, and 
Harry J. Isserman, Montreal, 
founded company. p 

os «* 


Cities Service 
Cities Service Oil Co. has 
foundations .in for new Toronto 


oil blending plant. Plant, about | 


| 18,000 sq. ft., will include both 
| manufacturing and-storage space. 
To be finished some time in 1951, 
it will increase company’s output 
of motor and other lubricants. 


NOTICE OF DIVIDEND 


Famous Players 


Canadian Corporation 


LIMITED 


NOTICE is hereby given that a divi- 
dend of Thirty Cents (30c) per share 
has been declared for the quarter end- 
ing December 3lst, 1950, on all issued 
common shares of the Company, payable 
on Saturday the 23rd day of December, 
1950, to shareholders of record at the 
close of business on Friday the 8th day 
of December, 1950 

By Order of the Board. 

P N. G. BARROW, 
Secretary. 


TORONTO, November 2ist, 1950. 


. 
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LIMITED 4 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


CHICAGO 
MINNEAPOLIS 


NEW YORK 
BALTIMORE 


“ 


KANSAS CITY 
DULUTH 


TOLEDO 
LONDON 


ST, LOUIS |. 
LIVERPOOL - 


“W.M. PATERSON & COMPANY LTD. 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 

Head Office: FORT WILLIAM, ONT. 

609 Grain Exchange, Winnipeg 


FEDERAL GRAIN LIMITED 


AND 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. : 
WINNIPEG CALGARY ! 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver, 


ee Cereal and Forage Seed Plant at Winnipeg. 
, We invite your inquiries regarding feed and seed grain, 


eee Ce tie peed tieeenaenenalltpttatindentiaieeee=diiteeannanatil 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co, Ltd, 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


laa 


Processors of 
LINSEED OIL 
SOYBEAN Olt 


LINSEED OILCAKE 
MEAL 


SOYBEAN OILCAKE 
MEAL 


, +44 Ti 4 eT 
POPPER , ~- — 
-. —-* —&_t +-eS - S-- 


AMES RICHARDSO 


LIMITED 


share on the shares in the capital 
stock of the Company has been de- | 
clared payable on and_after the | 
28th day of December, 1950, to hold- 
ers of record at the close of business 
on the 8th day of December. 1950. 

Dated at Galt this 13th day of 
November, 1950. 


MADSEN RED LAKE 
GOLD MINES LIMITED 


(Ne Personal Liability) 
Room 812, 67 Yonge St., Toronto 
DIVIDEND NO. 18 


NOTICE is hereby given that a semi- 
annual dividend of .5 cents per share, 
plus a bonus of 3 cents per share, has 
been declared by the Directors of Mad- 
sen Red Leke Gold Mines Limited (No 
Personal Liability), payable in Canadian 
Funds on December 22nd, 1950, to share- 
holders of record November 22nd, 1950. 
’ By Order of the Board, 

M, MASTERSON, 
Secretary-Treasurer. 
Toronto, November 14th, 1950. 


(Scotland) transferred profit of 
$253,894 to the parent company in 
the fiscal year. The Argentine com- 
pany is unable to send its profits 
out of the country due to dollar 
shortages. 


CONS. INCOME ACCOUNT 
Years Ended Aug. 31: 1950 1949 
° $ 


$ 
343,122,732 294,112,700 
54,644,051 44,279,471 
2,14 042,796 


GRAIN MERCHANTS 
SHIPPERS AND EXPORTERS 


Dividend Notice 


POWELL ROUYN 
GOLD MINES LIMITED 


(No Personal Liability) 


N OTICE is hereby given that an 
interim dividend of five cents 
(5c) per share has been declared by 
the Directors of Powell Rouyn Gold 
Mines Limited (No Personal Liability), 149,509 2 ait Gee °°: Soe 
payable on December 15th, 1950, to 438,187 669,823 | 2.37 2.22) Mar. ... = 
shareholders and holders: of Powell z os na wT. 2283 
Rouyn “Voting Trust Certificates” on 7 , 2.103 July ... 2. 

record at the close of business Decem- Corn— 

ber 4th, 1950, 1.403 Dec. ... 


By Order of the Board. 


Less: . divds... 6, 5,772,296 

JOHN J, SHEA, , tome” 
Secretary-Treasurer. --0 WOSOSSES 19,071,578 
Toronto, Ontario, $9.68 $8.19 
November 17th, 1950. 2.40 2.00 


CONDENSED CONS. BALANCE SHEET 
° 1950 1949 


Prices 


Winnipeg Futures 
Week to Nov. 26, 1950 ; 
Crop year from High Low 
Aug. 1, 1950 for for Close 
High Low week week Nov, 20 
Oats— 
GR ES oko 
753 May ... 
773 July ... 
Barley— 


Grain 


Chicago Futures 
Week to Nov. 20, 1950 


Crop year from High 

Aug. 1, 1950 for 

High Low week 
Wheat— 


ll 


R. L, HUNTER, 
Secretary. 


‘POWELL RIVER — 
COMPANY LIMITED 


NOTICE OF DIVIDEND No, 24 


Net sales 
Total net inc. ...... 
Less: Deprec. 2.298 ry 


854 


943 
89 
843 


- 918 
86 
834 


1.364 
1.264 
1.203 


1.634 
1.662 
1.672 + 
1.67% 


i May ... 
1.163 July ... 


Rye— 


1.438 Mar. ... 
145 May... 
149 July... 


Oats— 
AGP RRAP. osc 


.744- May... .; 
-734 July ... 


~~ ee 
Noe 
= Se 
oe 


~ 


_— 


1.523 
1.573 
1,56 


Acme Glove Works 
Limited ' 
- A Di Riel! i Nore been 
A meeting of the Board of Direc- videné Lag rw Bo yet 
tors of Powell River Company Lim. | Scrlared.on Crminc ‘Acme Glove Works 
ited was held on Tuesday, the 7th | Limited, same to be paid on the Ist day 
i of December to holders of such shares 
day of November, 1950, at which the | % yccord on the share records of the 
following resolution was passed: Gianna at the close of business on the 
f November, 1950, other th 
ee EON AS teriy | ome auavenolders uno, Dave undertaken 
exc 

dividend of fifty cents (50c) per| 5% First Mortgage Sinking Fund Bonds 
share, and an extra dividend of one | ofthe Company in see o nay on the 10th 
Golier a oe poy ng hes ON | day of July, 1950. 
the jue ares 0 e Company IRVING GOULD, 
in Canadian Funds on the 15th day Secretary. 
of December, 1950, to shareholders : 
of record.as of the 23rd day of No- 
vernber, 1950, and holders of share 
warrants, subject to approval of the 
Foreign Exchange Control Board, 


Said dividends will.be paid at 
in respect of the shares specified 


/ \ 
2° 43 


Re UNITED |: 
=~ GRAIN 2 
oy’ GROWERS *: 
cc), LIMITED. 


140 May... 
1.51 July ... 
Flax— 
3.44 Dec. ... 
3.493 May ... 
3.68 July... 


eee 


3.80 
3.753 
3.714 


wets 
=300 09 
Ge uU 


on 


Rye— 
1,38} Dec, ... 
1.44 May... 
1.49 July... 

Soy beans— 


NOTICES 


THE DOMINION BANK 


Notice of Annual General Meeting | Fixed assets 


x + 
The Annual General Meeting of | , 7°t#! assets 
the Shareholders will be held at the neue “2 
Head Office of the Bank, King and 
Yonge Streets, Toronto, on Wednes- 
day. the thirteenth day of Decem- 
ber next. at 2.30 o’clock p.m. 


By Order of the Board. 
A, 


Winnipeg Cash 
For Week 

20 Prev. 

High 


984 
-968 


364 ; 

29,288,774 29,629,424 | Ma 
183,166,316 168,351,968 983 
3,300,000 864,300 953 


Chicago Cash 


For Week 139) 
* Nav, 20 Prev. 63h 
High Low High Low < . 
Corn— \, 
2.27G. .v.cces 20 16 1.633 1.593 1,643 
Nattw— 


1,443 


— 


WA 


ihe 


Montreal, 
November 16, 1 


CANADA PERMANENT 
MORTGAGE CORPORATION 


in any bearer share warrant of the| Notice is. hereby given that a 
Company u presentation and| Dividend of and ONE- 
delivery of Coupon No. 24 at any| QUARTER PER CENT. on the 
branch of the Bank of Montreal in| paid-up Capital Stock of the Cor- 
Caneda (far Northern points ex- tion has been declared f 
cepted) and at the branches in New || 

York, Chicago or San Francisco, 
on or after ber 15, 1950. 


2,796, 
17,241,615 17,241,615 
-+-+ 121,888,925 100,889,807 
epr. of ., 20,819,079 
aIncl, ref. EPT ... 364 


00,889, 
oes ganceg (1H. Wh... 99) | .97f 951.981 3.942 ea 
§Incl. in curr. assets in co’s report. ean ANA ARETE, (% - ‘ 
tAfter de“uctine $88,565, cost of 2,467 eS 
shares held by U. 8. subsid SS ® 
ev 7 


saree eee" | THE CANADIAN CONSOLIGATED GRAIN. 


HOLLINGER CONSOLIDATED GOLD COMPANY LIMITED 


DIVIDEND NUMBER 406 Operators of Country Elevators in Manitoba 
6e per. share ha: | and Saskatchewan and Terminal Elevators at 
of the Company Fort William and Port Arthur 

at “busines Sy Grain Commission Merchants — Shippers and Handlers 

' of All Grains 
tary.| By order of the Board. a Aer eens one the 20th day of November 
J. W. Rose, Jr., Secretary. 


General Manager. . P. C. FINLAY. Head Office: WINNIPEG, CANADA 
Toronto, November 15th, 1950, Toronto, 6th October, 1950. Secretary 


MORE THAN 
42,000 FARMER- 
OWNERS WITH AN 
EQUITY IN THE 

COMPANY OF 

OVER $7,300,000. 


Toronto, 5th October, 1950. 
THE CANADIAN BANK 
OF COMMERCE 


of the share- 
for the eléc- 


Zt 

Bits 

AS 
UNITED GRAIN 


The annual meeting 
holders of this Bank, 
tion of Directors 


SS aeeaes f record at th 
By Order of the Board. C 0 at the; The chair will be taken at 
close of business on the Fifteenth | o'clock Eastern Standard 
JAMES H. LAWSON, | day of December, 1950. | tee 


LTD. 


s 
GROWERS 
EDMONTON : 
Vancouver, B.C., 
November 9, 1950. 


patie . 
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THE WEEK’S QUOTATIONS. Winnipeg, Calgary and|"™"" Bi: "fal cmay seit "Si" | BUSINESS BAROMETERS 


Montreal and Toronto | = OCT. SEPT. AUG. JULY Year Age 
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Boose $ulen . wees ease a 38 | , aaa jase 25% pd. .... 63.00 69.00} Can. For. Invest. .. .50 Jan. 2 Nov. ie | Soreeeet are 10+7.15 Dec. 27 Nov. 30 | Sask. enh eeventores, i 1, 1951- | porate earnings, the demand for | 
ritis ge BUSt wc 5. : SPO ae Scns 11.00 12.25} Can. Ice Machine A .20 Jan. 1 Dec. 13/ Nort rew, .15+%.10 Dec.15 Dec. 1 70, $6 issue et Oug , ’ i , 
> — rong ist & Svgs. rie a 98.00 | oe. a, Arch Bridge . 57.00 61. 00 | Ean. Int. Inv. Tr. pf. 1s Dec. 1 mov 15 | Nes. it ai seeeee 02 Dec, 20 Nov. 20 wre on” ete o Sons. Hiving Sai et ee | MAURICE E. THOMAS, C.L.U. 
rockville Trus vgs. « ‘ yorthern Tel. com. ........ 1.50 Lal? OO ros cb peas 5.00 Jan. 2 ec, 15 | a wr. ostimere Schoo stric eo. 97, Man, ’ | 
Can, Admiral Corp. ...... 8.00 9.00 | Oakville Golf Club ........ 25.00 35.00 | Cc “qr cca ae “02k Nov. 29 Nov. 10 % pid. ....... 1.50 Dec. 1 Nov. 4| —4% debentures, due Dec. 1, 1951-60, : ; ome ; 
Can, Motor Lamp ...... +e 18.00 Ont. & Que. Ry. 5% cap stk 140.00 cae. Refractories . 1.134 Jan, 15 - Dec. 29 be. 4% pid. ..... 1.00 Dec, 1 Nov. 4) $8,000, issued Oct. 18, 1950. Bought pri- | | government spending and Ds Estate Analysis Business Insurance 
Can. Superior Oils ..... ene 9.75  10.25| Peller Brewing com. ..... 85 1.15 ee, ee ae Dec. 1 Nov.20| Do. 43% pfd. .... 1.13 Dec. 1 Nov. 4| vately by James Richardson & Sons. ‘competitive purchasing by OvV- | THE LONDON LIFE INSURANCE co 
Can. West Nat. Gas com... 70.00 . IGE DUA Sav sd cdccadncsced .... 10.50] Can. Vickers ....... 35 Dec. 15 Dec. 1 | Opiivie Fi Flour ceeeee .25 Jan. 2 Nov. 23| Smeaton Union Hospital District, Sask. o-nment in markets short of. = 
Capital Wire Sion aon nt ae =e Prod mast Peas eas 80 15.00 | oe com Wirdeound "A. att cas Son 8 ee rs 2 Dec i tari] $45,000 towed Oct 90, 1808" Senna oe ‘ eondls manufactured and fabric- | 700 Canada Cement Bldg. Plateau 6851 
eee 5. udentia Ee sae heen oe 5.00 | n. Wireboun an : ec. 5| Pac Coyle ..ccccce J ec. tov 5,000, issue . 20, . rhe | i 
Carlton Club ..... cesseeeee 30,00. 40.00 | Reliance Petroleum pfd. .. 42.00 44.50! Gatells Food A ... 12) Nov,30 Nov. 20| Page-Hersey ....... .55 Jan. 2 Dec.15| vately by James Richardson & Sons. : M TREAL 
Chase A. W. units ..... eee 53.00 eee. | Ritchie Cut Stone pd. .... 10.00 10.75) fo, B ....cccccoe 20 Nov. 30 Nov. 20} Pamour Porc. ...... .04 Dec.15 Nov. 17 | Turiff School District No. 661, Man, — ated. Also, I believe that the next | ON 
——— ae com. . 4 eves | Rosedale Golf ........... sia 1.40 1.50 | Celtic Knit. .... 50 Jan. 10 Dec. 15| Pato Cons. seeseeee «10 Dec. 13 Nov. 23 | 4% debentures, oe “ 1, . 1951-65, oe 50 years will show a substantial | ‘——_—_—_—_eeesessss 
ommercial Finance com, , : eeee | St. Andrews Est, units ... 1.25 1.50 | tt Plow ... .35 Dec. 1 Nov. 1/| Paton Mfg. ........ .20 Dec.15 Nov. 30 | issued Oct. 20, 1 ought privately by B ‘ J : 
Commercial Lite 10% pd. . 10.75 ....| Sawyer Massey com. ...... 78. | Gonfed. Life vss... 200 Dee.18 Dec.10| Do. 7% pfd. ...... _38 Deewl5 Nov. 30| James Richardson & Sons. \rise in Canada’s productive abil- | suggests a very bullish future. the industrial-share average was 
See ee 20% pd. .. a coe eee eae sae ae — se Cons. Div. pfd. .... .50 os ny Be me +3 sae Dec. i Nov. 13 4 gees en ae > Sek, teen | ity as she is in possession of a On the less bright side, we re-! 70 points lower. At the pre- 
webes eoseccce \ coos neennes McNaught. Tugs 15 s. Litho. ...ee0. 1.00 Dec. ov. owe V. o- 80+31, ec “e debentures, due Sep A : | . 
DO. Bo... .-eeseereee eee 11.00 .... | Seiberling Rubber com, .,. 6.25 .... aoe Text, ...dbece 28 Dec. 1 Nov. 15 Coup. 24-xe-14 | 000, issued Oct. 28, 1950. Bought privately |8reat many commodities now | alize that the prospect of future | Korean high, the rate was an 
Cuban cif Sigae” —— és oe 18:00 Sovereign Lite 5% BGs cas $9.00 3.00 De.; pid. ree setene = Dec. z Nov. 15 Powell Rouge \M. . oa 05 Dec. 45 Dec. a ade ae & Sons. ‘on Man being required by the entire! war brings inevitably higher even 10 times. 
ee . . r Ul PIG, ...c00 eo 4 y ‘i A eens ec. ec. ower Co eece ec, ov. oudoun Schoo s . oJ . ; ry > iia oe yes . . 
Dunkig teen TAG. ese ine oo a ns om. oes svete esees ) S08. eee Gens. Theatres | A sc 18 ee 3 — 2 eresses Met. vee ¢.25 Dee. 1 Nov. 10| —4% debentures, _ Le “ ogee ae aiea aaa —- bo taxes and the possibility of some | The business outlook [ee 
re pid. <i... eoene . d ummit Golf ..... ccoccgeee 19,00 sins i Te bakes aes 10 Dec. 1 ov. 2 oprietary M. .... .20 ec. 28 Nov. 30 | $15,000, issued Oct. 28, 1 ought pri- | | * * j , min 
Dupuis Freres pfd. ........ 22.00 24.00) Sun Life Assce. .......... 1,300.00 1,350.00 | Consumers Giass .. .37) Nov. 30 Oct. 30| Que. Pwr. ......... - .25 Nov. 25 Oct. 16 | vately by James Richardson & Sons. | United States and also from the — Pre ee ee mild d : 
Empire Life 25% pd. eeoee 18.00 19.50 | Third Can. Gen. Inv. ...... 4.25 4.60 | H. Corby Dist. A &B 35 Dec. 1 Nov. 2/ Regent Knit, pf. 40 Dec. 1 Nov.15/| Village of Exeter, Ont. — 3'2° deben- | ee sities. business orders, after a ml e- 
Empire Loan Wpg. ......2. 35.00 40.00 | United Co-op’s Ont. pfd... 2.00 ..../ Corr. rae Box ... .37) Dec. 1 Nov.10| Renold-Cov. A . .28+.05 Jan. 1 Dec. 15! tures, due Dec. 15, 1951-70, $172,000, issued British Commonwealth as soon | or ee oe | cline for a fortnight, rallied 
Foreign Pwr. Sec. pid, ... 15.00 18.00| United Farmers Co-op. ... 2.00. .... Do. pfd. ......... :°1.25 Dec. 1 Nov. 10| Robinson Little .... .20 Dec. 30 Dec. 15 | Nov. 6, 1950, sold at $100.765 to Bank of | as the exchange situation is right- | ws b 
Galt Brass com. ...... soos 33.00... | United Steel A pfd. ...... 24.00 25.00 Crow’s. Nest P: Coal 2.00 Dec. 2 Nov. 8| Do. A...... seese 25 Dec. 1 Nov.15! Montreal, Midland Securities Ltd. and | | BARRON'S: The Trader (New |sharply at the end of October 
aoe oC co ate . ay 15.25 oo —_ . Svgs. .... 190.00 535 | Davis Leather Sa tt Dee. : Nev. 38 — Sa cecone | 18 Dec. 1s Nov. 30 Isard Robertson & Ce. Lid ah ied to help Canada develop and York) Ito within hailing distance of the 
: . ° s ee00 . tees aterloo Manufac, com, .. . eet - BM Be sasecvsenss ec, ov o eccceces A ec. ec. own 0 eafer nt. — 3'2° de - 
uke OD k ay bSestees rs wae Wateries Trust & yas eee 125.00 129.00 | De Havilland Air. A 1.00 Dee, 1 Nov. 24 Royal Banke 1200.11. * aoe } Get. a tures, eue Jan. 3.1002 i $35,000, issued | | produce these resources. All this O: interest to all stock-market peak figures of three months 
Of. ccccccce ’ ; estern Grain pfd. ...... 63.00 cand her Steel ....... .50 Jan. 2 Nov. oyalite Oil ........ ec, vov.17/! Nov. 6, 1950. at $101. to Bell, : . : j Oe . 
Kop Beverages sebacehcees ws 0 York Downe Golf le cine OO | caus Gem & Anglo ..., 1.25 Dec. 1 Nov. 15 Saguenay. Pwr. pt. 1.06 Jan. 1 Dec. 8 Gouinlock & Co. sie, dedi acta: atl N Hi ch & L | followers is ae ee that ee ee preg erecta re 
icehae peekies : : Oo. Free Trans, ,........ 240.00 .,.. | Dom. Bank .....e66.%.20 Dec.15 Nov. w. Corp. 1s Village of Plessisville, Que.—3°o deben- a ys earnings are stl eing capitaliz- S Ss 
* Bond Dom. ieee. sere a Dee. is Nov. 30 pb and iped’..... ist on = ion | Nowe, 1950. Sold t $08.26 agg sae Oube D oa ig cE ec ie at the lowest level with the highest that has ever prevailed 
Co ® ® lectro. .sseee + ec, v.30; Do 2nd pid. ...... : n. vov a 46 to Oscar uring e week ende OV. | . 
rporation onds Unlisted Mines Oils cn idge 40 Nov. 24 Oct. 31/ St. Law. pep Ist pf. 1.50 Jan. 25 Jan. 4) & Co. Inc. single exception of the post-war except when the country was 
j (Supplied by Investment Dealers’ (By the Broker-Dealer tet of Ontario) —— Scottish pid. e 623 Dec. 1 Nov. 15 Do. 2nd pfd, eorce Jan. 25 Jan. 4) Town ef Ste. Fey, eee 34%, 312% | 18, 51 new highs were recorded | 'b z P d f P ti me ' actually at war 
; Association of Canada) Approximate quotations, 4 p.m., Nov. 20, | Bom. Stores 2.0.00. 123 Dec.15 Nov. 17 Seythes ic O.. secde 3s Dec. 1 Nov, 15 | debentures, due July 1, 1951-60-64, $348,000, among the general stocks on ottom _ perio . or any — 1 0 d f il th id s 
j « 21, 1950 subject to confirmation and change. An m, Tar ....+-06+ . .25 Feb. 1 Jan. 2 Do. pid. .....se6 .314 Dee, 1 Nov.15 | issued Nov. 6, 1950. Sold at $97.02 to | Canadian stock exchanges and | for which data are available, a n top of a 1€ evidence in 
Publie Utility rea Prev. | asterisk (*) indicates an increase in price, DIG. sc nscecce .25 Jan. 2 Dec. 1) Shaw. W. & P. ... .30 Nov. 25 Oct. 16, Gairdner & Co, Ltd., Banque Canadienne & viz. 1929 to date. In calculating | incoming new business orders to 
Issues: — Due Bid Ask. Week a dagger (+) a decrease in price. Donohue Bros, .25-+-¢.50 Dec. 1 Nov. 15 Do. A pfd. ...... .50 Jan. 2 Dec, 2) Nationale, J. T, Gendron Inc., Lagueux & | nine new lows. In the mining | 


East Sullivan .. .25+.05 Dec.15 Nov. 15 Do. B pfd. ....«. .561 Jan. 2 Dec. 2/| Desrochers Ltee., Dudley Dawson Ltd. : l the stock-market capitalization of ,support an expectation of a sus- 
“Sh Cen. HBR.5 ‘30 82 85 82 “~. a as: UL *85 Dee 1S Dee! 1| Pfewm et petbéaw, Que. —3 ta% deben- | group there were 14 new highs P 


Abenakis 2) 41 Mat Con 20 25 | Eddy Paper A .... .25 Dec.15 Nov. 15 “a 3 






































the annual figure for | tained business boom comes word 
oe 3 "77 981 101 77 ; * Electrolux ....... . t40 Dec.15 Nov.15| Do. sees 50 Dec. 15 Dec. 1! tures, due May 1, 1951-65, $170,000, issued | and six new lows. In the western | earnings, 7 : : 
C. Electric .. 31 ‘67 «96 981 «96 Aienuder . é MeCualg 3 : Empire Brass A .... .25 Jan. 15 Dec, 29; Silver Stand. #1054402 Dec. 15 Nov. 25 | Nov. 7, 1980. Sold at $95.25 to Dominion | i] th fi the latter is based on the latest that the 1951 crop season, off to 
ae pesaendsee A “80° 5 OR 993 97 Ama Kir 4 5 McManus 4 6 | Falconbridge Nickel .25 Dec. 1 Nov. 3/ Silverwood Dair. A 4 Jan, 2 Nov. 30 Securities Corpn. Ltd., Oscar Dube & Co ol group ere was five new ‘ishie ai aths’ results. a good start, may be the greatest 
Do. .......00. 3&8 ‘69 1003 103 1003 Angus .. 580 Metalore 74 84 | Fibre Products .... .20 Dec. 22 Dec. 1 BOAR «ddan es hise Jan. 2 Nov. 30! Inc., E. Laflamme Ltd., La Corp. de highs and four new lows. avalla S1X-mM0 -|§ s ’ y & 
Calgary Pwr... 34 '72 98% 101 984 Anna’que 5 6 Miles RL 4 7 Do: Pid. ceccccccce .28 Dec. 31 . Dee, 15 Do. West. pfd. 125 Jan. 2 Nov.30/ Prets de Quebec, Grenier, Ruel & Co. Inc. , Industrial earnings are now be- | in American history. Always 
Can. 5 West Nat. Arctic 3 4 Mindus °55 57 | Fittings A ...... .s» 30 Jan. 1 Dec. 6| H. Simon & Sons pf. 11% Dec. 1 Nov. 3| Town ef Lauzon, Qué.3% debentures, GENERAL aan italized at 7.4 times, the | vital to the business outlook, crop 
ry - 33 '71 «#99 = 102 99 Argonaut 1 2 Mink 2 4 | Flank Pet. ......... *.03 Dec. 20 Nov, 20| Simpsons Ltd. pfd. 1.12) Dec.15 Nov. 15 | due Aug. 1, 1951-65, $85,000, issued Nov. 7, | a New Highs—1950 Ing capitalized a ; 1 3 SS ( 7 Cl 
; Eatt Kootenay . 323 °6? 92 95 92 Ava 9 12 Mistassini 3 5 Ford Motor A = B = : al 7: Stand, Chem.” pfd. gd _ ; — = 1950. Sold at Sica we ae ta Thomson | priced ay see — lowest rate that has ever pre- prospects are particularly im- 
; tGatineau Pr. D 33°70 100 1 y Gair of Can, pfd. .. 1. ec, ov. n CM. ccceee « c. . 31] & Co. Ltd., McNeil, Mantha Inc. ‘ : : a 2 
i Gt. Lakes Pwr. .4) ‘69 994 Rieeen r 3 3 seoraane * al : Gatineau Pwr. .... .30 Jan. 1 Dec. 1 DOs Bla. .ccsst coe 1.25 Dee. 1 Oct. 31 City of Sherbrooke, Que.—2%4%, 3% de- | Assoc, T. & T. A Intl. Metal Indust. vailed with the exception of the portant . now because of the 
{ Int. Prov. Pipe. Beaulieu 1 2) Nat New 9 12 Do. 5% pfd. ..... 125 Jan, 1 Dec. 1 Stowell ‘sonew A see «75 Dec. 1 Nov. 1) bentures, due Sept. 1, 1951-60-70, $1,300,000, Do. pref. Inter, Paints pref. 163 figure of June, 1949, when ‘critical international situation. 
: THAD .ccccrcee 4 70 290 Beauriv 1 2 Newcor 7 9 Do. 54% pfd. .... 1.38 Jan. 1 Dec. 1/D. A. Stuart pfd... .20 Dec. 1 Nov. 15] issued Nov. 7, 1950. Sold at $97.29 to A. E.| Beaver Lum. com. Inter, Power fener, SP pae F 
; L, St. Law. Pr. . 32 65 974 Bi Ore 10 13 New Aug 7 8 | Gord. Mackay A . .12) Dec.15 Nov. 15/| Sullivan Cons. .... .10 Dec.16 Nov. 16) Ames & Co. Ltd., Bank of Montreal, Mc- Blue, Ribbon com. Lawson Jones B —aeimeaaaiaiaadaniiaeanaaeeiaidiaaaaaancadiies aeaaamesia 
i Maclaren-Quebec Biroco 4 6 New Mal 2 4} . DO. B ones ceeenee . .25 Dec. 15. Nov. 15} Sun Publishing .... .30 Dec, 1 Nov. 20! Taggart, Hannaford, Birks & Gordon Ltd., Do. pref. Maclaren Power 
i Power ....... 3 °69 97 Blondor 2 3 Nickel L 3 5 Grafton & Co. A. .25 Dec.15 Nov. 25| Syivanite G, ...... .04 Jan. 2 Nov. 7] Geoffrion, Robert & Gelinas Inc., J. c.| B.C. Pulp & Paper Mersey Paper 
f Mti, Trams. B.5 ‘55 99 99 B McDade 6 8 NickelO 250 . Granby Cons. ..... +.50 Dec. 1 Nov. 15| Taylor Pear. & Car. .20 Jan. 2 Dec.15| Boulet Ltd. Burns & Co. B Moore Corp. 
; Nat. Lt. & aoe 4) ’61 101 Bour C 33 5 No Acme 80 90 | Grandview M. Ine, ¢.01 Dec.15 Nov. 10 ee See e i” Dec. 1 Nov. 17 City of Victoria, B.C.—2'2°%, 2%, 3%, | Can. Forg. B Do. pref. A 
i North. Que. Pr. 4) '67 99) Bouzanne 6 8 Norbeau 90 100 | Grouped Income... .17 Nov. 30 | Toronto Elev, ...... Dec. 1 Nov. 17| 314%, 342%, 3% % debentures, due Dec. 1,| Can. Life Assce. Mt. Royal Rice F ° ° e 
; Power Corp. ... 34 “67 97 Braminco 15 .. Norbec 12 14 Coup. 39-xe-15 | Un. Amuse. A ‘So L295 Dec. 15 , Nov. 30 | 1951-67-70, $770,000, issued Nov, 7, 1950. | Can. Packers B Nat. Hosiery A 
F Quebec Power .3 62 983 Bright RL 2 3 Norcourt 4) 5) | Gypsum, Lime A... .35 Dec..1 Nov, 1/ United Corp. B .35+%.10 Nov. 30 Oct. 31| Soild at $99.228 to James Richardson & | Cdn, Celanese Do. B Tub Busi Established 1897 
} St. Maurice Pr. 34 °'70 993 Burley Po 14 2% Narford 1h 2) | Hallnor M, ....... 07 Dec. 1 Nov. 15| United Steel ....... .15 Dec.29 Dec. 15| Sons, Gairdner & Co, Ltd., J. L. Graham | Cdn. For, Invest, Page-Hersey Tubes | usiness Establishe 
: Shaw. W. & Pr.3 61 Camlaren *3 § #Normar 2; 4 | Hamilton Bridge ... * 12) Jan. 2 Dec. 16| Upper Can. M. .... .02} Nov. 24 Oct. 24| & Co, Ltd., Royal Bank. Cdn, Gen. Electric Russell Industries | 
; DOs isvcccgnes @ 128 Camray 31 5 NoveleP 1 3 | Ham. Cotton ...... .25 Dec. 1 Nov. 6| Viceroy Mfg. .. 20+ 3.20 Dec! 15 Nov, 23 School Conimission of Mandeville, Que. | Catelli Food B Sarnia Bridge ial 
' Do. 2.02.0. 34°73 «(102 Captain 4 5 ObalskiO 3 5 | Harding Carpets .. .20 Jan, 2 Dec.15/ Virginia Dare ......31i Dec. 1 Nov. 16| 2340, 312% debentures, due July: 1, 1951- | Cochrane-Dun, A Sidney Roofing Members The Toronto Stoc xchange 
f Un, Fuel Invest. 4  '59 1013 é Cassidy 1, 23 do 45 13 15 | Hart Battery ... et Dec. 28 Dec. 7| Wabasso Cofton .... .25 Jan. 2 Dec. 9 53-70, $67,000, issued. Nov. 8, 1950. Sold at | Disher Steel Simpsons A 
: United Secs. ...3 °52 § “pee Cent Man 26 28 Oklend *7 9 | Hinde & Dauch ... §.35 Dec. 20 Nov.30| Waite Amulet M. . .20 Dec.11 Nov. 17) $98.32 to L. G. Beaubien & Co. Ltd. Dom, a, South. Can. Power | 
' Wpg. Electric .. 32 °71 1014 Cock 1k 3. Olivet 2) 4 | Home Oil ......... 25 Dec. 15 Nov.15| H, Walker .... .75+%1.00 Dec.15 Nov. 17 Weepawa Hospital District Ne. 9, Man.— | Dom. Foundries Tor. seas oan. 197 BAY Sy oe TORONTO Sant ELGIN 3401 
' Industrial Issues: Columbier 3 4 Opemiska *32 37 | F. W. HornerA & B ee ae 75 Jan. 15 Dec. 22| 4% debentures, due Dec, 1, 1970, $94,000, | Dom. Scot. Inv. pf. Trans. = — 
' Abitibi Pr. & P. 3h 67 1013 Con Chib 9 11 Orofino 36 39 |  ‘e-ereees **stk. div. Dec. 1 Nov. 6| Westeel Prod. . .20+%.30 Dec.15 Nov. 23| dated Dec. 1, 1950. Sold at $103,877 to | Dom. Stores United Fuel pf. 
' Acadia-Atlantic Con Cop 71 8} Ortona é 5 Oe Prices soctedses 123 Jan. 2 Nov. 23") West. Can. Brew. . .25 Dec. 1 Oct. 31 Osler, Hammond & Nanton Ltd. Donnacona Paper _ Do. pfd. B 
' Sugar 33°65 +102 Conecho 17 18 Pascalis 11 14 | Hudson B. M. 1.00+%1.00 Dec.18 Nov. 17| Geo. Weston pfd. .. 1.12} Dec. 1 Nov. 15 CORPORATE Equitable Life Viau Ltd. 
3 Aluminum Co. . 34°74 1014 1 Craibbe 5 7 Payne 5 7 | Huron & Erie Mtge. = Jan, 2 Dec.15/ J.C. Wilson ... .15+%.05 Dec.15 Nov. 30 Ernest Carriere Inc.—5'% 1st mortgage | Gen. Products A Viceroy ine 
: Anglo Can Oil 4 "64 1054 108 Croydon 4 6. Pelangio 23 3} Do. 20% pd. .... Jan, 2 Dec. 15 a Elec. ... .75 Dec. 30 Nov. 15 bonds, due Nov. 1, 1951-54-58-62, $150,000, Geo. Weston le 
' Bathurst P. & P.32 68 100 1 CuyuniN 17) 19 Phelps 1k 3 Ryére-Sise. Secs. a 3 Fab, Bi pee Pe) apaatnsé- i Bee. 7” aly = dated Nov. 13, 1950. Sue = = . Gta deal Dae eOte aiihintie 
' d ; , “pr Derl Amp. Bank ........ & c. ov. ood pfd, ... ec, ov. accrued interest by Societe nerale de 4c i ‘ 
; S Spee er Be tne. oe iS eee 8 Tinowel Gs... 38 ee t Woods Mfg. ........ .25 Dec.15 Nov.15| Finance inc. Cdn: Food Prod. A Pwr. Corp. 2nd pf. DEACON FINDLEY COYNE 
Bowater’s Nfld. Doris 23 4 Quejo B29 Coup. 75-xe-30 | Wool Combing .... .40 Jan. 10 Dec.23|° Etk Falls Company Ltd. —5% general 0. fo gee Simon & Sons com. | 
"Pp. & P. 33°68 Durham 7h 10 Quyta #22 25 | Imp. Tobacco ...... .12} Dec. 30 Nov. 14| Wright-Harg. ..... - “04 Jan. 2 Nov. 22| mortgage bonds, series A, mature Dec. 15, Cdn, Oil 4% pfd. Supertest Pete. LIMITED 
Brawkton Pulp E Lund 5 7 Que SR 17 1g | Imp. en . B8+4, 10 Dec. 1 Nov.17} Yukon Cons. ...... - 06 Dec. 31 Oct. 31 | 1975, $3,000,000, dated Dec. 15, 1950. Ofter- Morrison Brass : com. : 
4 & Paper 31 66 *943 Echo Ind 2 4 Quest ti. 2 Bs OG, ache 08s 374 Dec. 1 Nov. 17 +American funds. *Initial. tExtra.|ed at $100 and accrued interest to yield M Sr alate MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
; *Brown Company 5 "59 108 El Bonanz 43 6 Rand M #8 11 | Int. eheues seseeee 20 Jan, 15 Dec. 15 2On arrears. aStock div.—2 shs. for | 5°%, by Wood, Gundy & Co, Ltd. New Hig om 7 
c Burns & Co 4 63 Elmac 3 5 Randona #3 4 Do. pfd. .......... .374 Jan. 15 Dec. 15| each one held. &Bonus. **3 shs. Elk Falls Company Lta. — 3%, 344%, | Acadia Uranium mene . st ‘ 
i Calvan Petroleums Erin Kirk 1) 2) Redruth 5 6 | Int. Coal. «..-. O01} Dec. 15 Dec. 1/ pid. $1 par for each cl. A & B. 412% first mortgage bonds, mature Dec. | American — oe a = Government, Municipal and Corporation Bonds 
; 4 Ltd. 66 102 Erndale 2 Redwood 33 5 Int ae... vee 440+ ro aoe es $sPayment on redemption date. 15, 1954-61-70, 10,500,008, Gated Dee. 15, a, ee ee ordon ; 
Fk RUN sce ccwens " ; ne SS 4.75 c. 1 ov. 1950. Offered at $100 and accrued interest : 
ere 34 a Sh hub se b iMaeee a TF pid. Vs... 11.00 Dec. 15 Nov. 24 a to vield 4us"+ by Wood, Gundy & Co, Ltd, | Golden Manitou Steep Rock 197 BAY ST. — TORONTO 1—ELGIN 3401 
4 Can, Bread ..... 43. '67 Gan Cop 734 4). Roy Silver 24 27 | Int. Pet. Lissse 2543.20 Dec. Municipal Bonds Ash Temple Limited—5%% first mortgage | La — wWadheen SSrumieie 
| Can. Brew. .... 4 ‘69 983 GenevaL 17 19 Russet 3 4 Coup. 74-Nov. 30 yo serial bonds, to mature Sept. 1, 1951-55-60. | Lavalie = Wests 
Can, Canners .. 33 "70 101} Gidfids U 42 47 Salm Co 57 65 | Int. Utilities ...... 130 Dec. 1 Nov. 13 Hav, 3, $150,000, dated Sept. 1, 1950. Offered at | Ridiorhs Marcus Gold 
Can, Celanese ..3 ‘62 98 Glencona 53 64 Santiago 5 7 | Isle Mt. Mines..... .05 Dec.15 Nov. 17 Come. Matur. Bid Ask Yid. |} $100 plus accrued interest to yield 5%, by Chesterville Nicholson 
Can, Oil ....... 33 62 Golpac -. 12 8S Dufalt§ 5 Jam, Pub. Ser. .... .25 Jan. 2 Nov. 30 $ $ «| Harrison & Company Ltd, and Yorkmount Lake Shore Royran 
Can. West. Lum. 4 ’62 100... Gov Gold 2 4 Sepha 34.0043 TG, 8G. soci ... 1.75 Jan. 2 Nov.30| Victoria . a "68 99 101 3.67 | Securities Ltd. OILs 
Shvpiaeaks 34 "70 1033 Grd Chib 89 45 Sheldon 9 11 | Kelvinator ......... .25 Dec.20 Dec. 5 Vancouver . 3% "69 100 = 102 3.60; Ash Temple Limited — 5'2% 25-year New Highs—1950 
Cockshutt Plow ; Greenlee 4) 53 Silv Arro 4 6 | Kerr-Addison M. .. = Dec. 28 Nov. 30} Calgary ... 3% 69 99 101 3.38 | sinking fund debentures, mature Sept. 1, Acne Gas Petrol Oil 
one 41 "65 102 Habitant 3) 4) Skynner 12 3 | John Labatt ....... Jan. 2 Dec.15| Edmonton’. 3% ‘69 99 1013.38 | 1975, $480,000, dated Sept. 1. 1950. Offered | Coron anes € O 
Columbia Celi! 5°68 Halden 1. 3 SnowL 3 4 | Lake Dufault ...:.. 2), Nov.30 Nov.10| Regina... 64 94 96  3.40| at $100 plus accrued interest, to yield | SOND Ging e ° ‘ + 
i Consol. Pa - 38 °67 Harker 21 4 Starlight 2 3 | Lake Shore ........ .18 Dec.15 Nov. 15/| Moose Jaw 33M "60 «95 98 3.40 | 5.50%, carrying a bonus of common shares New Lows—1950 
i Dom. Textile ... 34. '59 Hornfault 13 15 Sunbear 2 3 | Lake ot Woods eese 40 Dec, 1 Nov. 1/| Winnipeg . 3 "69 «97 99 3.04 | at the rate of twenty shares per $1,000 de- Garne: Oils Selburn Oil 
Dom. Woolens .5 "64 oodo 5 7% Tobico ) ee Do. pid. ........ 12% Dec. 1 Nov. 1| Ottawa .... 3% RR 1°% M5 2°) benture, by Harrison & Company Limited, | Boi cess new Zodiac Members [be Toronto Stock Exchange 
Dryden Paper . 4 Independ 4} 63 Vinray 2 3.) La Luz M. sees 05 Nov. 30 Nov. 10 | Toronto ... 3 68 #99 101 2.92 and Yorkmount Securities Ltd. 
ae ee te yO A RE Ee am Rf gh 0 nah gh UR aR ig | og meme = oy mr yh Commodities 
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By GORDON M. GRANT 

With authorities now deciding 
how to allocate limited supplies 
of nonferrous metals to a metal- 
short world and fantastic grey- 
market prices attesting nonfer- 
rous metal market strength, the 
final quarter should be most 
excellent for the Canadian base- 
metal mining industry. 


The year 1950 started out in 


‘|low gear — metal prices were 


relatively weak — but industrial 
demand combined with a new 


Fr |mid-year emphasis on prepared- 





Better Than 1949 
Indications are that 1950 will 


“dark horse” 
front. 


Last. year it had a loss. But 
recently the company has been 
producing magnesium at capacity; 
orders on hand extend through 
to June, 1951. Earnings for 1950 
could prove quite satisfactory — 
and the outlook for 1951 is for 
earnings beyond the $1.15 a share 
of 1948. 


Barring any major relaxing of 
the tenseness in the international 
situation, the prospect is for a 


on the earnings 


Canadian Base Metal Industry Fares Well 
1950 Looks Close to Banner Year of 1948 


about the level of the last quar- 
ter of 1950 or a little better, 
Individual cases, however, will 
vary from the norm. Sherritt 
Gordon earnings may vanish in 
1951 as Sherridon ore becomes 
exhausted. Waite Amulet eatn- 
ings’ may. not turn higher until 
ore from its new shaft area goes 
to the mill in quantity. United 
Keno, on the other hand, has a 
new 350-ton mill in operation; 
sharply higher earnings are 
thought likely for this producer. 
Indications are that dividend 


‘Base Metal Profits & Markets 
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Hugh-Pam’s Ore _ 
Runs High Grade 


Taking down backs at the 200-ft. 
level in preparation for mining 
next year, Hugh-Pam Porcupine 
Mines delivered over 1,100 tons of 
ore to the Broulan mill in Octo- 
ber, the ore averaging over half 
an ounce gold per ton. 

This preparatory work, which 
is continuing, is on the 167-ft. 
high grade ore shoot opened up 


. by Hugh-Pam in drifting some 


time ago. 


Frobisher Sees 


Kilembe Mill 





ness caused a sharp upward |CMtinuing “tight” base-metal| distributions in 1951 should be } 

swine in: Waee-metel aii To- |market — and a continuation of | ahead of those for 1950 — always} Big Uganda Copper- 
day they are as high or higher substantial earnings for base-| barring some dramatic new de- Cobal P M 
than previous postwar highs. metal mines. This should be at| velopment. obalt roperty ay 


Handle 3,000 Tons 


A decided improvement in the 
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prove a much better earnings 1950 1949 1948 1947 1929 | Position of the main projects of 
year than 1949 for base-metal | Consolidated Smelters Frobisher Ltd. has been achieved 
companies in general. And when aareaan per abare iol ony $21.69 $16.70 $11.38 $17.35 aan ‘ ; ) 
CANADA'S FINEST the aggregate of 1950 profits is vidends per share ..... 8.50 9.50 11.00 8.00 $12.50 Profits at the Connemara oper- : 
; : ‘ Price Range: High ...... 126.00 123.00 131.75 98.25  %575.00| ation in Southern Rhodesia are elegel aoe i ie — 
a ee ay a? ae 3 one oe oar. Low 91.75 81.00 91.25 7850  #210.00/ reported meeting costs of expan does cae , ' Whe 
: e higher than that for the ban- fers. stock onl it +Paid in - *Rctimat, ’ x ‘ QUESTION OF “FIREPROOF” BUILDINGS — THE QUESTION OF LOST RECORDS— n 
eae ont of 1948 despite a 1950 tBefore 5-for-1 stock split. *Paid in 1950. *Estimated. sion of underground development. ass often asepeoot”™ buildings merely Q2. ned up they can never be replaced. Could 
mid-year increase in corporation ie ee Magnesium A substantial income is now be- serve as stoves for aa enamteaeaae you operate without them? 
tox rates. tae er coccee cose GCOS? S116 90008 sees! ing received from the company’s — 'sequ 
In an accompanying table, earn-| Price Range: High ....., 1750 1425 12.25 += 9.87% ~—,,,, | syareholdings in New Calumet 
ings for leading base-metal pro-| Low ..........+.+..... oD R= GU OA eee ee which has paid 18c a share 
ducers have been estimated for East Sullivan "F oth 17, 1950. be 
1950. Best available information| Earnings per share ...... *$1.55 . $0.67 a OE Te coool es urther growth is anticipated 
has been used in arriving at these| Dividends per share ..... 67 frat sas aah *{1! | for Giant Yellowknife Gold Mines 
estimates but due to various| Price Range: High ..... . 8.95 5.40 3.50 4.75 ....| Which is stated to be developing 
MACHINE TOOLS factors, such as write-off policies ss Low eceoebetessceccose e 4.40 1.62 1.64 2.70 eeee ina satisfactory way. 
decided at year end, final results Estimated. Outlook is stated to be for a 
For Production-Toolroom-Maintenance || ay vary considerably Falconbridge Nickel major operation at United Keno 
i , |’ Earni hare ..... . *$0.7! ; 4 Hill where 0+ ill j 
J. H. Ryder Machinery Company || _ 15, the case of new base-metal| Dividends per share’ «-... 040 038 © 038 “0a3 _‘"""|nowinoperation, = es 
Montrech © Tevente ©: Wintser © Winnipeg I) Ta a aad bie. ie: enaniind —_ Range: High ..... - 8.40 5.00 5.05 5.50 $16.50| Preparations for underground ona a Soaa cabceiiathe Ga mete ersaen ok ee ar, G6. Sb Experts will tell 
profit per share as_ base-metal seeneeniial See ; _ _— i on 4.10) development are reported well covered by insurance indemnity to- nesses burned ‘out by fire never you that the best is automatic 
—_—_——— | producers have not usually made : advanced at Akaitcho Yellow- day. Could you afford to rebuild? reopen. What ate vour chances? sprinkler protection. Will you take 
; , = Golden Manitou knife in which Frobisher has theie advice and be 100% safe? 
THE SAFE ENCLOSURE | any write-offs during their three-| “Earnings per share ..... - 99040 =—©00CS tit wnat’ hareholdi a sccenibaeemismin teeta enidiaaap maint eaten eantnemn aha eas cette cameninciencmnammralsiiipammmnniiaaen 
year tax-exempt period in order] Dividends per share ..... 020 020 005 .... cl aa a ° ae uc ees 
FOR ALL MESSAGES not to prejudice tax position. Price Range: High ..... ; 6.60 3.15 2.95 3.30 ‘eee B ie aa wg Kilembe? he ; 
dass ee oS tee re ua AC ye 210 1550 1951.95 sees iegthion te eae tee at | THE ANSWER: GRINNELL AUTOMATIC pay for Grinnell Protection in a relatively few years 
mit h ite-offs, ithout stimated. ‘ p ae . ‘ : 
» 4 siding to ultimate a bill: Rue: Hudson Bay Mining is the announcement that while SPRINKLER SYSTEMS prevent loss of life and - - - -~“e saloon ae ee io jet er 
; : > . ° A 4 
> mont, at least, will make some| Earnings per share ...... *$5.53 $4.61 $5.60 $4.54 pints oe av ngtrnenaeg to ergy property by checking fire at its source, whenever and Protéction anyway. Why not have1 
undetermined write-off for 1950.| Dividends per share ..... 5.00 4.00 5.00 3.00 wisi iderabie money in order to ; ; i tic certainty. For 
ore Price Range: High ...... 700 5700 60.00 4850 $23.00 round: out data at the Kilembe| Wherever it strikes, with oe a wr 
Nickel Companies Ahead BONE: eth ciiuer cakb kinds . 41.75 3850 4350 40.00 7.40 | copper-cobalt operation in Ugan-| more than seventy years, practically 1007 of fires, 
Feature of 1950 estimated earn- . ee ae coe ee ees s starting in Grinnell-protected ‘buildings have been 
ings picture is the sharply im- | *M¥ermational Nicke ’ at an Operation INVOIVINg ¢, extinguished before doing material damage. Further- 
g | proved. performance of Interna- oe per — rawsni a ne 2s oe $1.47 | to 3,000 tons of ore daily can be snot; retections 1 esattines peemtane tequatly 
LZ tional Nickel Co. and Falcon-| price Range: High ....., 3967 3600 39.63. «3775 —73:00| Nn 
bridge Nickel Mines. This arise ee et ee ae 3.00/ Metallurgical work on ore to FIRE PROTECTION SYSTEMS 
4 N 8 s s LOW sci Bis tvektews - 29.75 29.00 29.75 31.87 25.00 ; 
_ partly from an unprecedented| *fstimated. ae ae thongs Npveigrnen = ; 
6 4 sR EVERY PURPOSE shel from an upward adjust- ed Calumet ‘ ‘igus a ‘i ” plant is now. being built. Rio Tinto | Sinking of a new central shaft on Headway Drill expected to get under way 
i ment in the price of nickel to Suvlginde pO thas. "2 020 8 9 occa Le 5 eee wom pi carter ne mgr * we ov ee 
BARBER-ELLIS offset increased costs. Price Range: High ...... 2.62 2.35 254 © 1.45 iii) | Frobisher in this undertaking. ae ca ehd eine of a fe ae Starts Shor tly a: Serene wee Swencn 
rere Petar eee Tey Dominion Magnesium is a Low 0.95 0.84 0.75 0.74 Mill tonnage has been stepped | tive depth objective of six levels. tinental Resources. A drill is 
‘hissed? = - : ****! up at the Connemara gold pro-| The two new openings will permit! Headway Red Lake Gold Mines | already available in the area. 
Neérands Mined ducer in Southern Rhodesia to 400 consideration of major production | is losing no time in following up| Geophysical work will be in 
Earnings per share ...... *$5.95 $568 $445 $3.00 _—‘$1.91/ tons daily with an objective of | €xpansion plans. its new base-metal discovery 49 | charge of Stan Davidson who was 
Rr Dividends per share ..... 4.00 4.00 3.25 2.00 0.75 | 500 tons, a figure which may be For the 12 months to Oct. 31,|miles northwest of Little Long engaged in this work for Sherritt 
re Price Range: High ...... 74.25 69.62 58.00 54.00 70.00| increased later as development | the company produced 23,033 oz.|Lac, President Joseph McDon-| Gordon and Falconbridge Nickel 
(No Personal Liability) Low ....+. sewkswiiusts - 63.00 48.50 43.00 42.00 25.00| proceeds. Sinking of this Za-| of gold from treatment of 114,145 | ough informs The Financial Post. Mines. It is expected that this 
*Estimated. bonkwe shaft has now been com-| tons of ore. During the last three| A crew of men has been sent F 7 : 
IMPORTANT Normetal Mining pleted to sixth level and lateral | months, profit figures have shown |in to build core shacks and a end of the program will be - art- 
It is important that persons holding Street Certificates of Lovalie Mines ees fer ee ‘eees — _ ee ye sees! development will begin shortly.}a steady improvement. program of diamond drilling is ed a little ahead of the drilling 
‘Limited should forward these by registered meil to the Eastern Trust Com- Price paaies: High esta 3.75 3.15 208 oa j 
pony, 8 King Street West, Toronto, Ontario, to be registered in their own me ideas Soagan ; ae 1.70 150 1.32 «| CANADA PRODUCES NEWSPRINT FOR ALL THE WORLD 
names so that they will be assured of receiving Progress Reports on the *Estimated. “ cote , 
drilling now under way on the Company's clai djoining the Gold Pend Oreille : i: oe 
Manitou vr adh a Dae ws ih Earnings per share ..... ‘ eee $0.01 $0.03% $0.047 wee ee 
‘ Dividends per share ..... ete io oe sh iaine —_— 
Price Range: High ...... 9.35 6.70 6.50 3.40 $16.00 
DOI? cad dxed cea iieed ee 5.05 3.35 2.25 1.75 2.00 
Quemont Mining 
Earnings per share ...... *$2.85 $0.241 $66 ooo ecee 
RED DEER BRAND No dividends paid. 
Price Range: High ...... 27.00 22.12 16.75 21.50 $1.35 
SSS Be LOW Sdeses jee'nede poocee .: wtae 11.00 10.25 12.62 0.20 
halla aahalalahalalalalalaalalal *Estimated. 
Sherritt Gordon 
Saar Santee, et Earnings per share ..... *%$0.25 $0.22 $0.26 $0.21 waad 
High Grade Hardwood No dividends since 1946. 
Flooring and Northern Price Range: High eeeee - 2.98 3.40 3.25 5.35 9.90 
Gardwoods: Sprua ee aoe 1.60 1,25 1.43 2.06 3.77 
and Hemlock.” x 
FLOORING United Keno 
RRORESSRSRSRSRSRERE Earnings per share ..... *$0.75 $0.15 $0.25 $0.01 eee 
No dividends paid. 
Price Range: High eeeece 9.70 4.30 2.50 +0.60 0 0 0 | aaa a n,n Rs 
ees BHO 55 cGNK04 bs Sade ees 3.60 1.22 1.05 70.40 ova 
The MUSKOKA WOOD Products, Limited $Oid deren, “Estimated. 
HUNTSVILLE ° Waite Amulet oo 8}  ””»©»©»©§»§»©6—6—00000000 RSS eee A a gE 
vi ONTARIO Earnings per share ..... *$0.90 $1.56 $1.90 $1.15 aves 
Dividends per share ..... ie 1.40 1.70 0.90 coos 
Price Range: High ...... 11.50 15.25 9.85 4.95 ~ 7$8.30 
LOW | vicccen bd cwer ives so 7.90 6.50 4.60 4.20 71.50 ea 
* Predecessor company. *Estimated. 





No Sherritt Gordon News 
Behind Move in Market 


lower rate than the previous 
quarter. As al) the ore is now 
coming from the recovery of 
pillars and sills, a steadily de- 
clining rate of production is to 
be expected. Despite the decrease 
in production, net earnings in- 
creased over prior quarters due 
to the higher prevailing prices 
for copper and zinc. Operating 
profit for the quarter amounted 
to $569,315, bringing the total 
for the first nine months to $1,- 
368,416. Net profit for the quarter 
was $398,591, bringing a total for 
the year to $989,883. 

At Lynn Lake, results of un- 
derground development . work 
continued satisfactory. The south 
drive reached the “B” ore body 
and a considerable tonnage of 
feed for the pilot mill was ob- 
tained from this source. Explor- 
ation by diamond drilling of the 
“B” and “F” ore bodies added 
substantial tonnages to the ore 
reserve. — 

The control dam at the outlet 


No important ore, financing or 
railway news was available at 
head office of Sherritt Gordon 
Mines this week to explain the 
sharp upward move in the com- 
pany’s shares. 

Apparently any decision on a 
railway into the Lynn Lake 
property is still in the future. 
The Canadian National Railways 
would be the logical builder of 
such a road. 

The third quarter report re- 
veals that as a result of an 
agreement with Chemical Con- 
struction Corp., Sherritt Gordon 
secured Canadian rights to cer- 
tain processes for treatment of 
sulphide arsenical ores and con- 
centrates. This has resulted in 
expansion being undertaken of 
the company’s pilot - leaching 
plant facilities at Ottawa, Pres- 
ident and Managing Director 
Eldon L. Brown states. 

In return for its rights, Chemi- 
cal Construction Corp. has been 
given foreign rights to Sherritt’s 
ammonia-leaching process. Each 
company has ‘the exclusive right 
to issue sublicenses in its respec- 
tive territory and. each. company 
shares «ny royalties paid for the 
use of its process in the other’s 
territory. — !' 

‘At Ottawa, a building has been 
leased and the ammonia-leaching 
plant equipment is being trans- 
ferred from the space previously 
occupied at the Mines Branch |. 
ment has been ordered so that 


pas oe i ae a «ie % 
n'a a wee te” 


In all likelihood, the newspaper you read is printed on Canadian newsprint; for Canada produces 4 times as much newsprint 
as any other country in the world. 3 out of every 5 newspaper pages throughout the world are Canadian paper: 


Why Seagram’s sells Canada first 


in the future of Canada itself; and that it is in 
the interest of every Canadian manufacturer 


This is an adaptation of one of a series of 
advertisements designed by The House of 
Seagram to promote the prestige of Canada to help the sale of all Canadian products in 
and help sell Canadian products to the markets foreign markets. 
of the world. Oi ere 

The campaign is appearing in magazines and 
newspapers published in various languages and 
circulated throughout the world. 
The peoples of many lands are 
told about the quality of Cana- 
dian products and see Canadian 
scenes illustrating these products. 

The advertisements are in 
keeping with the belief of The 
House of Seagram that the future 
of every business enterprise m 

Canada is inextricably bound up - 

third quarter was at. a slightly 


The House of Seagram ; 


a » da 
s. 
; 


A campaign such as this not only helps Canadian 
industries but also puts money in 
the pocket of every Canadian citizen, 
One dollar of every three we earn 
comes to us as a result of foreign 
trade. The more we can sell abroad 
the more prosperous we will be 
at home. It is with this: objective 
that these advertisements are being 
produced and published through- 
out the world. 
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of the Russell Lake storage 
basin was completed in further- 
ance of the Laurie River power 
development project. Certain de- 
tailed surveys, including the 
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“Must Do Something About Gold”—UK 
Price Needs 100% Lift—London Times 


Is the United Kingdom going 
to back a higher price for gold? 

Recent pronouncements suggest 
that the U. K, is not satisfied with 
the present gold supply-price 
situation and a move for a higher 
price for gold is a possibility. 

Rt. Hon. Hugh Gaitskell, Brit- 
ain’s. Minister for Economic 
Affairs, caused little excitement 
last month when he declared 
before the Canadian Club at 
Ottawa that “some means must 
be found of increasing the world’s 
stocks of monetary gold, or, al- 
ternatively, making the existing 
stocks work more satisfactorily.” 

That was a rather nebulous 
statement. 


What’s Happened Since 


But subsequent events have 
made the Ottawa pronouncement 
—and the fact that it was made 
in Ottawa—of considerable inter- 
est. These events, were as follows: 

1. Appointment of Mr. Gait- 
skell as chancellor of the ex- 
chequer a week after his Ottawa 
speech, 

2. An analysis of the situation 
by the London Times (based 
on Mr. Gaitskell’s speech) which 
states “there is only one way in 
which Mr. Gaitskell’s implied 
requirement could be met—a 
universal devaluation increasing 
the price of gold in all countries 
by over 100%...” 

3. The November edition of the 
Economic Record issued by the 
United Kingdom Information 
Office which details at length 
Mr. Gaitskell’s—and the London 
Times’—ideas on what should be 
done about gold. 

The main theme of the United 
Kingdom thinking seems to be 
that present gold reserves are in- 
sufficient for most countries to 
operate on the gold standard— 
and that even the United States 
should have larger reserves to be 
in a sound position as régards 
operation of a gold standard. 

“Reserves Doubled But—”’ 


Pointing out the sterling area’s 
gold reserves had doubled to $2.7 
billions U. S. in the last year, Mr. 
Gaitskell suggested that Britain 
can’t afford to sit back satisfied: 

“Despite the increase in our 
reserves, they are still—measured 


RISK CAPITAL 
- OPPORTUNITIES 


World events continue to 
create a tremendous demand 
for base metals and these 
conditions will likely exist 
for years. 


Two of our sponsored com- | 
panies have acquired acre- 

age in several promising 

base metal areas arfd pre- 

liminary development of 

these properties is presently 

under way. 


We consider that the shares 
of these companies offer 
excellent Risk Capital op- 
portunities. 


WRITE OR PHONE 
FOR FURTHER PARTICULARS 


CANADIAN | 
E> OILFIELD MAPS 


CALGARY CANADA 


A stitch in time... 


GOOD CARE will often lengthen the usable life 
of power plant equipment and boilers. Part 
of good care lies in regular inspection by men 
trained to recognize early the conditions that 
would lead fo trouble. 


Inspection is an accompaniment of our 
insurance... The Company’s reputation for in- 
spection effectiveness is one of the reasons why 
we write more power plant insurance than the 
combined total of twenty-five competitors. 


Get insurance protection plus the benefits of — . 
inspection. It's a stitch in time that can save time, 
production, money and maybe lives! 


Be fully insured—Ask your broker or agent for 
details. 


EXPERIENCE— 
SERVICE—STABILITY 


The Boiler Inspection and 
Insurance Co. of Canada 
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by any reasonable standard—far 
too low for their purpose,” he 
stated. “There are several ways 
in which this can be illustrated. 
I will mention one. Before the 
war the level of our reserves, 
most of the time was just about 
the same as the level of our 
short-term liabilities—that is to 
say, the sterling held in London 
which at any moment may be 
converted into gold or dollars. 


“Today, the level of these lia- 
bilities is approximately four 
times that of our reserves, It is 
therefore a cardinal feature of 
our economic policyto which 
all the Commonwealth countries 
in the sterling area unanimously 
agreed at our recent conference 
in London—that we must aim at 
a much higher level of reserves, 
both as a very necessary insur- 
ance against possible trouble 
ahead, and also if we are to take 
the strain of the increased dollar 
expenditure which we all hope 
in due course to see carried out.” 


Speaking in London, Mr. Gait- 
skell again expressed the view 
that Britain’s gold reserves were 
too low “méasured by prewar 
needs.” It. was suggested that re- 
serves of $10 billions are needed 
against the actual total of $2,756 
million. 


What Times Says 


The London Times carries the 
ball from there: 


“Mr. Gaitskell’s line of thought 
is suggestive. For all his analogy, 
assuming the same sort of ratio 
of present to prewar needs, the 
United States now needs $35 bil- 
lions, wheréas in fact she has 
only about $24 billions and the 
rest of the world would need 
some $25 billions, almost four 
times as much as the present 
figure. 


“In fact, the needs of the whole 
world would be about $70 billions 
whereas the existing monetary 
gold stocks are only about $33 
billions. Allowing for the normal 
supply of gold to non-monetary 
uses, it would take the world’s 
gold output considerably more 
than half a century to bring up 
the world’s gold stocks, at the 
present dollar price of gold, to 
this figure; and by that time, no 
doubt, the monetary value of the 
world’s trade turnover would 
probably have doubled again. In 
fact there is only one way in 
which Mr, Gaitskell’s implied 
requirement could be mét—a uni- 
versal devaluation increasing the 


Ready For Driving Adit 
At LaBine McCarthy 


Extensive preparations have 
been completed by LaBine Me- 
Carthy Uranium Mines for its 
program of underground develop- 
ment on its uranium property. 
north of Sault Ste. Marie, Ont. 
the company reports, 


Buildings to house the mining 
créw have been completed, steam 
heating connections have’ been 
made, the sawmill housed in and 
all other structures prepared for 
winter operations, 

It is planned to use mechanical 
mucker and Swedish drills — 
equipment which will speed up 
driving of the 900-ft. adit to angle 
across the diabase dyke, and then 
follow along on its south side. 

While the objective is a 600-ft. 
length of uwranium-bearing strike 
which in testing showed high- 
grade occurrences of pitchblende, 
the adit will traverse ground 
which has discloséd pitchblende 
along the contact zone ih some six 
places. 

The plant is completely équip- 
ped with hydro-electric installa- 
tions, with power connécted up. 
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with * B.W), TELETYPE 


+ Scores of businesses have found that P.W. provides 
@ streamlined shorteut fo greater efficiency and 
lowered costs .. . by sefiding and receiving mets 
‘sages instantly between branches, factories, ware- 
houses. No duplication éf work and inventories 
when you use P.W. Teletype. 


CANADIAN 
PACIFIC 
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Canadian Pacific — Canadian National Private 
Wire Teletype Service is adaptable to your busi- 
leis, foo... Gt surprisingly low cost. Call your 
local telegraph office. A communications expert 
will atrange a démonstration . . . prove how P.W. 


CANADIAN 
NATIONAL 


price of gold in all countries by 
over 100% . 


“Nonetheless, Mr. Gaitskell 
was airing a problem which many 
people have. stressed spasmodi- 
cally over the last five years... 
Measured by prewar canons, 
there is an entirely inadeqyate 
amount of monetary gold in the 
world to serve at present currency 
prices as the basis for restoring 
anything like a free international 
trading and exchange system— 
or indeed a secure international 
trading system of any kind, The 
value of trade and the amount of 
credit outstanding in the world 
are, measuring in terms of 
dollars, since the dollar has re- 
mained stable in terms of gold, 
2% to 3 times the prewar figure; 
and therefore 2% to 3 times as 
many dollars’ worth of gold are 
superficially likely to be needed. 


Recent Experience 


“What, however, of postwar 
indications, as opposed to prewar 
standards? Recent experience has 
shown that in the space of less 
than a year the balance of pay- 
ments between the sterling area 
and the dollar and gold area can 
change by over $3 billions per 
annum ... Such a change can 
take place in either direction, and 
since the underlying causes there- 
of cannot be remedied at short 
notice, prudent policy would 
reckon on having to cope with a 
drain of gold of, say about $412 
billions before the remedial action 
would be complete. Even at the 
end of such a drain the sterling 
area certainly ought to be keep- 
ing about $13% billions of gold 
in order to look respectable. That 
implies a desirable gold reserve 
of $8 billions. If control of capital 
movements is eventually to be 
limited to a broad ad hoc limiting 
power without detailed exchange 
control, would it be unreasonable 
to put up the reserve require- 
ments (for the whole sterling 
area) to $12 billions? Other 
countries, including the United 
States, could be argued by a 
similar process to need not less 
than about $33 billions. This 
would add up to $45 billions for 
the requirements reckoned in- 


Que. Gold Flow 


Shows Increase 


Sharp Rise Reported 
For September — Silver 


Gains Too 


A sharp rise in gold production 
is reported for the Province of 
Quebec with 92,345 oz. turned out 
in September as against 81,837 
oz. in August. 

Production for the first nine 
months of the year now totals 
824,763 oz, an increase of 18% 
oe the corresponding period of 

Silver recovery also showed an 
improvement: 363,645 oz, re- 
covered in September versus 
347,469 oz. a month earlier and 
only 285,871 oz. for September, 
1949. 

Production of asbéstos, lime, 
and clay products was also much 
higher during September, 1950, 
than it was in the corresponding 
month of 1949. Output of asbestos 
was 90,240 tons against 71,973 
tons for September last year, 
70,621 tons iti August of this year. 

Asbestos @utput for the first 
nine months totaled 608,759 tons 
versus 363,450 tons in 1949. Of 
the 1950 output, 400,516 tons was 
“shorts” against 241,115 tons in 
the same 1949 period. 

Gold production of Quebec’s 
gold and base metal mines in the 
first nine months of 1950 finds 
28 reporting increases: 

QUEBEC GOLD OUTPUT 
Gold Mines 


First nine months 
1950 1949 
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Equipment to Stall 


N.S. Power Plans? 

MONTREAL (Staff) — Tenders 
are being received by the Nova 
Scotia Power Commission — for 
construction of a new, 8-9,000 hp 
developmént on the Bea: River. 
Construction plans have been 
completed but it will be two 
years at least before the new 
plant goes into operation. 

the 
big trouble is in obtaining this 
equipment. : 

The project will be linked with 
thé AVon River Power Co, lines 
at Wallis and the Powér 
Commission’s Tusket system, 
ars , Shel- 
burne; _Meraty, Queen’s 
County, the Markland system in 
Quéen’s, lis\ and Tunen- 
burg Counties, and the Musha- 
mush development at Mahone 
Bay. & 


to be in the final stages, but 


Nubar’s Shaft 
Nears Its Goal 


Shaft sinking is nearing com- 
pletion at the Macho River prop- 
erty of Nubar Mines with the 
objective of 125 ft. expected to be 
reached shortly. When the shaft 
is completed, crosscut will only 
have a short distance to run. Dur- 
ing sinking the main vein dipped 
into the shaft at a depth of 25 ft. 
and left the shaft at 78 ft. 

Muck samples from 569 buckets 
of vein material assayed at 0.29 
oz. gold per ton, selected samples 
running as high as 2.10 oz. and 
5.18 oz. gold per ton, Expectation 
is to develop a medium grade 


BREWIS RED LAKE MINES 
is issuing 200,000 shares, 50,000 free 
and 150,000 pooled for release at 
25,000 shares monthly, in part pay- 
ment for mining claims in the Keno 
Hill district. Issued capital will 
then be three million shares with 
500,000 shares in treasury. 


CORPORATE INVESTORS as at 
Nov. 16, 1950 net assets were $4,- 
035,000, with 786,966 shares outstand- 
ing held by 1,800 shareholders. 


gold body, the company reports. |’ 


It is expected that drifting east 
and west will be started by the 
end of November. The zone on 
which the company has been 
working has been tested along 
the length of 4,000 ft. with both 
ends open. On the west end, a 
higher grade section with a 
length of 600 ft. was indicated and 
a second mining plant is on the 
ground to sink a shaft in this 
area, with two diamond drills 
now working. 


dividually; allowing an extra one 
third on the total for probably 
inevitable maldistribution, the 
total need might be put at about 
$60 billions—not much less than 
the figure arrived at by the pre- 
war standard. 


“The idea that a substantial 
general upward revaluation will 
be necessary some time has been 
often canvassed, and it still seems 
that the path of wise policy may 
ultimately lie that way. In prac- 
tice, there may be a long period 
in which resort will be had of 
all sorts of controls and ingenious 
devices, in which in due course 
the United States may play a 
full part. But the longterm per- 
spective must be preserved. 

“We have seen enough since 
the war to be satisfied that big 
swings in international payments 
can and will continue, that it is 
not possible to check more than 
the really big individual trans- 
actions in ‘hot’ or ‘sthart’ money 
(‘serving no genuine economic 
purpose’ in I.M.F. terms) and that 
much of the strength of gold as 
a measure of confidence and a 
source of discipline remains. 
Though the I.M.F. machinery and 
international limitations of move- 
ment of the more conspicuous hot 
money may achieve moderate 
economies in the use of gold, it 
might bé statesmanlike to plan 
ahead for two separate stages 
respectively of redistribution and 
upward revaluation of gold...” 

This looks pretty well as if 
the United Kingdom for the first 
time may be thinking of coming 
out for a higher price for gold. 
Imminent end of Marshall Plan 
aid might be another factor in the 
situation, 
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Drivers say “‘FARGOS make working days seem 
shorter. They’re a cinch to handle in narrow load- 
ing docks; and convenient!—you can hop in and out 
of a Farco cab easily from either door. They 
really help speed up deliveries”. 

FarGoS are designed for driver convenience—they’re 
engineered throughout to help you keep costs down 
and profits up! With Farco you can get a truck 


that’s built to suit 


your type of hauling. Your 


Some Well-known | ee 
“FARGO USERS... 
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A. E. OSLER & CO. | 
voce mows as none 


MEMBERS THE TORONTO STOCK EXCHANGE 


OSLER BSUILDING, 11 Jerdan St. (cor. Melinda) TORONTO 


N™ magnesium Orchard Ladders have 
made an appearance in Ontario’s fruit 
land. Develo by Renfrew’s Lintet Metal 
Industries ted. Renfrew, Ongario, the sturdy 
magnesium ladders quickly proved that light- 
ness increases picker output, reduces fatigue, 
and as a result cuts bough damage to a 
minimum. 


Canada’s agricultural industry is full of oppor- 
tunity for economical, light weight, magnesium. 
Perhaps there is a place where ——— can 
help you. Magnesium castings and extrusions 
are in good supply at low cost. Remember these 
features — light weight, high strength, excellent 
machinability, and reasonable cost. For more 
information contact Sales Department, 


STREET TORONTO. CANADA 


A THEY LIKE FARGO’S 
y EASE OF HANDLING... 
ROADABILITY... COMFORT! 


Farco truck will have the right engine, wheelbase; 
frame, rear axle, transmission, brakes and other 
equipment to do your job best. 

Let your Farco dealer help you with your trucking 
problems. Tell him what loads you haul—your grade 
and speed requirements—and he will help you select 
a FARGO that’s “Built to fit your job”. 
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The primary essential of a file 
folder is resistance to wear — to 
breakdown of body or tab. The 
tenuous long-grain fibre stocks used 
in “Office Specialty” folders are 
made to our own specifications to 
endure continuous handling: to 
resist sag and flop. 


The best stocks available plus 
precision die-cutting, scoring and 
printing, add up to folders that are 
hard to beat anywhere. Made in a 
wide variety to meet any filing 
contingency. 


Catalog and prices are yours for 
the asking. 


FILING SYSTEMS 
and 
OFFICE EQUIPMENT 


€)FFICE 
SPECIALTY 


MEG.©. 


NEWMARKET + CANADA 


Branches in Principal Canadian Cities 
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STOCK MARKET QUOTATIONS 


The most comprehensive listing of Cana- 
dian security prices available sappears 
weekly in The Financial Post. Avoid sur- 
prise. Be market wise. 


BY MAIL ONLY $6 A YEAR 
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If you pay wages to a few workers or 
to many, you need efficient payroll 
time control. But it need not be ela- 
borate or costly! Here is the very type 
of control that may exactly fit your 
needs—the No. 14, 


STROMBERG 


PAYROLL TIME RECORDER 


NEW LOW PRICE 


_ It is a genuine In-and-Out Recorder, 
with all the essential features of a 
larger model, at a NEW LOW PRICE. 


Its convenient push ‘bar trip means 
fest, reliable ONEHAND recording— 
possible even during a current inter- 
ruption. Pilot dial and typewheels al- 

to- 


nating current. : 
Complete Details on Request 


* 
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284 KING ST. W., TORONTO 1, ONT. 
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LONDON CALLING—By Adelphi 


‘Tilogical’ Reasons Rule Out 
February General Elections 


LONDON — Any chance of a 
general electon next February 
has disappeared for two reasons, 
illogical as they may appear, The 
Government has no trouble in se- 
curing a working majority every 
time it is challenged by the Op- 
position. That is reason No. 1. 


The other is that yet another by-| 
election in the country shows) 


that the tide against the Govern- 
ment is steadily rising. 


For these reasons Mr. Attlee 


Station on the other side of the 
river, an area already so con- 
gested that traffic is almost at a 
standstill. So already poor 
Herbert has asked the people not 
to drive into London from the 
South in private cars next year. 
But that was nothing compar- 
ed with the bombshell about the 
Sunday opening of the fun fairs 
across the country. The Lord’s 
Day Alliance was up in arms in 
a moment and persuaded people 


has decided to sit tight and hope | to deluge their M.P.’s with let- 
that something will turn up.| ters and petitions of protest. Poor 
Nothing but a major defeat in| Morrison cannot withdraw the 
the Commons would now send| Dill but he is facing a revolt 


him to the country. x 
* = * 


The Prime Minister has a first- 
class poker face, but even his in- 
scrutability was taxed to the ut- 
termost when Mr. Chuter Ede, 
the Home Secretary, blurted out 
in reply to an interjection that 
Britain did not need Marshall 
Aid any more. This may be true, 
the Nation hopes that it is, but 
an announcement of such magni- 
tude should not be blurted out in 
a rough-and-tumble exchange of 


within his. own party. The 
Church vote is still an enormous 
power in England. 

* * * 


Morrison is of course the Lord 
President of the (Privy) Council 
and is always referred to in Par- 
liament as “The Lord President.” 
But this week there were so 
many questions asked him about 
the Festival that finally a Tory 
|'M.P, got so mixed up that he 
said: “May I ask the Festival... .” 
The question was lost in a gale of 


interjections. Not satisfied with| laughter but I am afraid that the 


that blunder Mr. Ede then brought | 


a lot of criticism on his head by 
banning so many European dele- 
gates to the great Communist- 
inspired Peace Conference at 
Sheffield that the conference had 
to be canceled and held at War- 
saw instead. 


The British are great believers 
in free speech and they could not 
see what harm would be done to 
anyone in letting the Soviet 
stooges denounce the Western 
warmongers while proclaiming 
the sweet purity of the Soviet 
police and slave state. Even some 
of Ede’s own supporters turned 
against him on this issue, 

= a * 


Sunday ‘Fun Fairs’ 
Adds to Headache 


As if this were not enough to| 
give Mr. Attlee a headache, 
Herbert Morrison announced that 
a bill would be brought in to au- 
thorize opening of the Festival of 
Britain fun fairs on Sunday, As 
you probably know, Mr. Morrison 
is guiding spirit and originator 
of the plan to hold a great nation- 
wide Festival in 1951 to mark the 
hundred years that have passed 
since the Crystal Palace Festival 
of 1851 when Victoria and Albert 
ruled this happy land. 


Herbert is a Cockney, born on 
the South Bank of the Thames 
and he has never forgotten that 
Shakespeare’s Elizabethan Globe 
Theatre was over there in the 
16th century. So why not revive 
the glory of the Elizabethan 
days? So the centre of the great 
festival is to be near Waterloo 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


PACIFIC COYLE NAVIGATION 
CO. net profit for the year ended 
June 30, 1950 amounted*to $38,979, 
up 2.1 times the previous year’s 
$18,498. The reduction in gross 
operating revenue was more than 
offset by decreased costs. While 
the policy of maintaining fleet effi- 
ciency was unchanged, substantial 
reductions in repair costs were pos- 
sible. 


A 10% towing rate increase be- 
came effective June 15 but the 
effects of this increase are not 
evident as yet. Labor agreements 
bing crews will raise labor costs 
10%. 


The company’s appeal to the 
Dominion Government on deprecia- 
tion allowances for 1946, 1947 and 
1948 resulted in a substantial re- 
duction in the liability for income 
taxes. These reductions can be ex- 
tended by taking advantage of the 
new 1949 depreciation rates. An 
important result of the tax negotia- 
tions is the admission of the tax 
authorities of the company’s total 
assets value as determined by ap- 
praisal in 1926. This matter has 
been in dispute since the company’s 
incorporation and the decision in 
the company’s favor means that in 
addition to savings in taxes to date, 
there will be a substantial increase 
in the amount allowable for depre- 
ciation in future periods, President 
J. D. Coyle states. 

CONSOL. INCOME ACCOUNT 
Gross revenue $715,084 $858,716 
Net earnings 85,515 59,881 
32,351 32,989 


8,394 

Net profit 18,498 

Less: Divids. ......... 13,203 

Surplus for year ‘ 5,295 

Earnings per Share and Dividend Record: 

d $0.09 $0.043 

0.03 0.03 

CONDENSED CONS. BALANCE SHEET 
As at June 30: 1950 1949 

sh 


60,269 
610,168 
42,688 


*After depr. of ..... 
Working capital ..... 


Lower St. Lawrence 
Bondholders to Meet 


Holders of Lower St. Lawrence 
Power Co. first mortgage bonds, 
all series, will meet Nov. 30, 1950, 
in Montreal to. consider and pass, 
as extraordinary resolutions, certain 
changes in the trust deed. 

ovide for substitution, for exist- 
ing provisions, of new clauses which 
would only restrict the declaration 
or payment of dividends on, or the 


| purchase or redemption of, 


of the company or its subsidiaries 
and, only prohibit the issue under 
the trust deed of residue bonds 


new title will stick. 
aS ” oe 


Speech by Bevin 
Is No Help Either 


Even this did not end Mr. Att- 
lee’s worries. Mr. Ernest Bevin, 
painfully recuperating from his 
long illness, came down to the 
House to speak on the debate 
dealing with the Conference of 
Strasbourg, an unofficial Parlia- 
ment which delegates from all 
parties in Britain and Western 
Europe attend. 

Bevin’s speech was deplorable. 
It was muddled, incoherent and 
full of mysterious hints about 
some people, presumably the 
Tories, stabbing him in the back. 
It should have been Bevin’s swan 
song but Attlee was determined 
to keep his Government intact. 
He is wrong in that. His only 
chance to win the next election is 
to get rid of his failures, includ- 
ing the near namesakes Bevin 
and Bevan, 

* = SI 


Hardly had the Strasbourg de- 
bate ended when there came a 
peremptory speech by. King 
Farouk telling the British to get 
out of Egypt, the Sudan and the 
Suez Canal at once. No longer 
would Egypt keep to the treaty 
signed after the war. 

The British are a patient peo- 
ple who have endured many 
humiliations since the outbreak 
of peace in 1945 but to be kicked 
in the shins by the Egyptians is 
just too much. The Egyptians 
made millions of pounds out of 
the British who kept Rommell’s 
army from bivouacking in Cairo. 
Protected by British arms, en- 
riched by British millions, pro- 
tected by the British from bel- 
ligerent Israel, the Egyptians now 
serve us with an eviction order. 

~ * oe 


If Bevin fails to be rough with 
this playboy, gambling, guzzling 
Farouk, the British will demand 
Bevin’s dismissal. On the other 
hand if the Socialist Government 
throws Farouk out, Mr. Attlee’s 
Administration might regain some 
of its lost popularity. 

However, I do not think that 
even Egypt can save the British 
Government. Everything points 
to a Tory win next time. 

* me * 


Lew Douglas Gets 
Greatest Send-Off 





an American Ambassador to Lon-|his own destiny he would have 
don, This Scottish-Canadian-Am-| stayed at McGill University to 


erican made a profound impres- 
sion here. He has that rare 
combination, of gentleness and 


To turn to more pleasant topics,| strength which make an irristible 


{Lew Douglas was given the 
| greatest send-off ever accorded 


cc 


PL ae er 7 ae 


which mature prior to March 1,) 


1965. 
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appeal. He told me four years 
ago that if he could have chosen 
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Citadel Hill, Halifax, Nova Scotia 


Wherever you drive your beautiful Chrysler 


you'll meet equally proud Chrysler 


owners— for Chrysler is driven by successful 


people .., everywhere! And, your pride of 


ownership will deepen as those who appreciate 


fine craftsmanship remark, 


SEE YOUR 


British heavyweight champion 
for the last five years. Like most 
British heavyweights Mr. Wood- 
cock has no lethal punch. Un- 
fortunately he has a face that 
made his exit from the British} cuts easily. But considering that 
scene is Bruce Woodcock, the|he has been floored by three 
veteran pugilist who has been’ Americans and now beaten by an 


the end of his work ng years. 
* * PB 


Another famous figure who 


CHRYSLER-PLYMOUTH- FARGO 


“I see You Drive a Chrysler”. 


DEALER 


ex-Grenadier Guardsman he can; with British heavies. 

be counted fortunate. It is said sg a i 

that he has £30,000 tucked away.} There never was so beautiful a 
I make no prognostications about| November as this one. The gold 
the new champion. But he did|/and red of the countryside is 
show a definite tendency to stay| breathtaking. Even Mr. Wood- 
on his feet and not assume the| cock wouldeagree with us about 
horizontal position so popular’ that. 


gulRE-FOOTED TRACTION iy 


Snow and mud-defying — indispensable 


for both City and Country use. 


Specially buttressed shoulders and . 
sidewall design provide 
rut travel protection. 


Self-cleaning, double tread — gives 
extra long mileage and exceptional 
service in winter and summer. 


The one quiet-running snow and mud 
_tire—tracks effectively on 
packed snow or ice. 


No more racing your engine... rocking the car...or 
digging snow from under the wheels. 


The Dunlop “Extra Grip” Tire takes you cut of even heavy 
snow or mud with an easy, sure-footed traction that saves wear, 
gos, strain and effort. 


Winterize your car or truck now with Dunlop “Extra Grip” Tires, 
Their exclusive self-cleoning, double tread, designed for high traction, 
will also give you smooth riding performance. 


Available in all popular car and truck sizes. 
Specially designed for Canadian winter driving conditions 


SEE YOUR DUNLOP DEALER TODAY 


DUNLOP 
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"EXTRA 
GRIP" 
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To Bigger Output 


By GORDON M. GRANT 


In crude oil, Western Canada has a com- 
pelling reason for new-born confidence in 
its destiny. 

Optimism has been a characteristic of 
westerners since covered-wagon days, It 
carried them through crop failures and 
depressions. Wheat has been their mainstay. 
Now they see oil as a major development 
of great promise. Behind that will come 
new industry, they hope. 

A new 1,150-mile pipeline from Edmonton 
to Superior, Wisconsin,. will find Alberta 
crude at the head of the Lakes by the end 
of this month; shackles which have bound 
prairie oil to local prairie markets have 
finally been shaken off. A new era has 
been launched. 

Already western oil men have had a taste 
of broader markets. In recent weeks as 
much as 100,000 bbl. of oil a day—little more 
than half developed potential — has been 
produced as the big pipeline fills with over 
two million bbl. of crude, But this is only 
a taste of things to come. Daily production 
of 120,000 bbl. of crude a day is in prospect 
when Alberta crude finally invades the 
Sarnia, Ontario, refinery area next spring. 
And that’s better than 40 million bbl. of oil 
worth $100 millions or more per annum at 
anticipated prices. 

Wider markets for Alberta crude will mean 
‘ @ great deal for future expansion of the 
industry. Until quite recently the industry 
has been spending two dollars for oil ex- 
ploration and other oil well drilling for 
every dollar of oil which could be produced 
and marketed, Extra revenue from oil will 
mean either (a) a more solid footing for the 
oil industry with each three dollars spent on 
exploration and other activity backed by 
two dollars of output, or (b) a new expan- 
sion in the record $150 millions level of 
activity which has prevailed this year. The 
unprecedented level of pre-drill investiga- 
tion in 1950, with over 120 geophysical 
parties at work in western areas, suggests 
that the situation is weighted in the direc- 
tion of further expansion. 

With the door ogened to world markets; 
the western oil industry is naturally ex- 
tremely interested in the question of how 
that door can be opened still wider. With 
the picture of the United States pushing 
production in its own wells up close to the 
full level suggested 4s sound by good con- 
servation practices—and Canadian wells 
expected to be still on, strict market quotas 
even with the pipeline operating—the ques- 
tion of world oil markets is. naturally 
uppermost, And with drilling out of develop- 
ed oil lands continuing at a fast clip, expan- 
sion of markets is a problem for the industry. 

As explained elsewhere in this issue, 
Interprovincial Pipe Line can expand its 
storage capacity and pumping stations to 
permit a broadening of Ontario and other 
eastern’ markets, But as will be noted, other 
markets are beckoning Alberta crude des- 
pite a 17 cents a barre] tariff on free move- 
ment of oil into the U.S. ‘ 

From the standpoint of an immediate 
ability to produce oil, Alberta oil fields 
could theoretically provide quite a bit of 
oil to put through another pipeline even 
today. And more productive wells could be 
drilled to service such a pipeline. But to 
justify the major expenditure for an addi- 
tional pipeline installation to say the Pacific 
Coast, an expansion of presently known oil 
reserves is considered desirable. A small- 
scale pipeline to the Pacific Coast would 
not be economic; and an expansion of refin- 
ery capacity would appear necessary if a 
pipeline is to be built, as hinted, to the west 
coast. 


Where Our Reserves Stand 


What is.our oil reserve picture today? 
How much expansion of reserves is needed 
to get us into the second pipeline: business 
and a more complete solution of marketing 
problems? What are the prospects for 
adding to presently known reserves? 


Most authorities estimate presently known 
oil reserves cf Alberta at anywhere from 
1.1 to 1.5 billion bbl. of crude, great bulk 
of which is contained in the Redwater and 
Leduc fields. These reserves have not shown 
a great chang@in the past year. ~* 

The Petraleum. and Natural Gas _ Con- 
servation oard estimated Alberta oil 
resources on Nov. 1, 1950, as follows: 


ALBERTA OIL mera 
” Barrels 
30.000,000 
201 000,000 
47 000,000 
509,000,000 
199,000,000 


Turner Valley .....cccccseesesseces 
Leduc D3 Zone ..ccccrsecseccevnce 
Leduc D2 Zone ..0.....e%.00. égaken 
Redwater ...... a ERS eee ts GaN i 
Golden Spike ?.........0. 00.06% heed 
Stettler D2 Zone .. 
Stettler D3 Zone «............++. com 
Normandville .... 
Bon Accord . «sees. 
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Wainwright 

Conrad 
’ Del. Bonita 

Twin River 

Brooks 

“Taber 

Joseph Lake 

Whitemud 

Campbell 


. e z : 923,000,000 
*Not determined. 

This is the compilation of engineers of 
the Ce Board and. gst to -_ 


F aanoaty ‘saenied iibités tn 
into a¢count_recoverable ‘oil’ that ean 
be definitely estimated. Areas such as Leduc, 
Stettler, ‘Lake, Lioyd- 
, can even ee far more 


Fahl; . operators have a small] 
and. drilling . Serotions 


oil than engineers can “pin .down” at the 
present time. 

Actually, grounds exist for thinking that 
next year will see a sizeable addition to 
present reserves, aside altogether from any 
new discoveries which may arise from the 
current record-breaking exploration pro- 


gram, Evaluation of rich crude discoveries at} 


Acheson, Big Valley and Flint, will take 


time but in the aggregate might give Alberta 
quite a lift in its reserves. 


Leduc Springs Surprises 
Even an older field can spring a surprise. 
Take Leduc, About a half dozen oil dis- 
coveries have recently been made up to 
several miles south of what was previously 
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“To be Evaluated” 


“Oil Above Devonian” 


thought to be the southerly limit at which} 


oil would be found in this field. A big ex-f - 
tension of oil reserves is obviously in the =. 
making, as followup wells proceed to provel 
up intervening areas, Oil reserves are going F 

to be expanded there although engineers 


can’t tell by how much as yet. 
Thus a variety of developments, which are 
pretty well assured, make 


mentioned—and a host of smaller Devonian, 
Viking and Lower Cretaceous discoveries— 
prospects for expansion of reserves appear 
extremely encouraging. Much of northern 
Alberta hasn’t even been surveyed as yet; 
but from our knowledge of underlying rocks 


it appears to be one of the hottest areas § 


of untested oil country in the world. The 


same can be said of northeastern British 


Columbia, and the area underlain by favor- 
able sedimentary rocks extending right up 
through the Northwest Territories to Nor- 
man Wells and the Arctic ocean. Even some 
of the islands in the northern ocean are 
favorable for oil. 

Important oil discoveries come in bursts, 
Canadian experience suggests. There were 
the major Leduc-Redwater discoveries of 
1947-48. Then in recent months came the 
Acheson -Flint- Big Valley discoveries to 
climax a year which -had been rather barren 
of large new oil finds. However, the greatly 
intensified rate of actual drill testing in 
Alberta, Saskatchewan, Northern British 
Columbia, and even in Manitoba, suggests 
that the industry stands an excellent chance 
of placing reserves in sight more rapidly. 


Bets Are Down 


While the big bets are being placed on 
known oil regions of the Edmonton region 
and the area immediately to the north, new 
major discoveries could emerge any place 
else in the west where favorable country for 
oil exists. Saskatchewan has demonstrated 
many times that it has pools of heavy crude 
in formations overlying Devonian. While 
the search for Devonian oil in the southern 
half of Saskatchewan has so far been a “lost 
cause,” geologically there is no reason what- 
ever for thinking that there are not at least 
a few major Devonian oil pools hidden away 
in that province. American companies are 
spending millions in Saskatchewan in an 
intensive search that sooner or later should 
be rewarded with success, 

Over 120 drill rigs are busy in Western 
Canada punching down holes, making Can- 
ada the buSiest oil exploration area in the 
world today outside of the United States and 
Venezuela. From two and a half to three 
wells are completed every 24 hours, A 
large part of the drilling is exploratory in 
character, reflecting confidence in oil riches 
yet to be won. 

Drill footage in 1950 will likely be slightly 
over 4 million ft., close to 800 miles of hole. 
This will represent an increase approaching 
25% over the ‘record 3,212,616 ft of 1949. 
Upward. trend of drilling activity is well 
illustrated by monthly figures on footage of 
the Petroleum and Natural Gas Conservation 
Board: 

ALBERTA DRILL FOOTAGE 

1950 1949 

ft. 
294,278 
320,160 
285,528. 
299,080 
‘307,808 
292,727 
234,608 


September cccccccessceeeess . 
AUBUSE Siccceeccccecrescedead 
July 
TUNG  iocciceescccss ducseesesce 
MF. Soo vi pec cece Caviele voe othe 
April... .cecscoees 
March ...cccsscecee 
February. .ccccrescsccaus 180,592 
January 161,347 

In 1949, the oil industry purchased 2,730,- 
301 ft of casing with an aggpegate weight 
of 42,316 tons. These figures will be sub- 
stantially eXceeded in the current year. 

Oil men often speak of an ultimate oil 
reserve of five billion bbl—enough to sup- 
port a Canadian oil output of 600,000 bbl. 
daily or close to double Canada’s present oil 
consumption of’ about 350,000 bbl. daily. In 
time, reserves might evem amount to 10 or 
20 “billion bbl. it has been suggested. 
Probably two billion bbl. of oil should be 
pretty well indicated before proceeding with 
another big pipeline. - 

A valuable feature of the big search for 
oil has been the very substantial reserves 
of gas which have been turned up by wells 
which may have missed securing oil at all. 
Approximately 7,000 billion cu. ft. of gas are 
estimated at present with dozens of gas dis- 
coveries yet to be evaluated for inclusion 


~jn Alberta reserves.. If Alberta decides her 


gas reserves are sufficient to permit large- 
scale export by pipeline, it is believed that 
the search for gas would be stepped up very 
materially, As the search for oil and’ gas is 
intertwined any such decision,might further 
accélerate the already ‘great searth for oil! 


Casing the ‘Bugbear’ . 
‘Oke problem could set the oil industry 
ol th That’ * belen. tad © See ae “alee ay 
°. $s as already 
* been short but fortunately moot the age 
rire 
seriously affectéd to date?” lesser 
operators, however, have undoubtedly been - 
(Continued on page 35) 


it clear that Bs 
Alberta oil reserves are moving in the right} 
direction. But aside entirely from discoveries § 
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A billion bbl. of oil 
400% increase in output 
Over 1,000 new oil wells 


Vast refinery expansion 


Alberta 


At least a score of “oil 
strikes” have been made 
in Alberta since Turner 
Valley’s crude was ‘found 
in 1936 — most of them 
in the last three years. 


Exploration is today 
swinging farther north- 
ward in Alberta and 
British Columbia — and 
eastward into Saskat- 
chewan — along Can- 
ada’s great belt of rocks 
favorable for oil (white 
area). Even Arctic Islands 
may provide new oil 


Will Domestic Output Fill Canada’s Oil Needs? 


Here’s Special Survey of Demand 
Both Today and in Years Ahead 


By K. R. WILSON 


Canadians will spend close to a billion dol- 
lars for gasoline, oil and other oil products 
in 1951, 

In that year, for the first time in our his- 
tory, more than one third of total consump- 
tion will be supplied from Canadian sources, 


What’s ahead in future years will depend 
on further discoveries in Western Canada, 
on ultimate decisions as to whether new 
pipeline capacity will go east or west and 
how much Canada will be able to export. 

But the impressive fact of importance to 
all Canadians is that at the very time when 
our consumption of oil and oil products is 
increasing at a spectacular rate, new Cana- 
dian supply sources are being made avail- 
able. 


Between 1939. and 1949, Canadians have 
upped their consumption of petroleum prod- 
ucts by 77%. The corresponding figures for 
United States and United Kingdom are 57% 
and 34% respectively. Our national con- 
sumption, which was about 170 gallons per 
-— in 1939, had risen by 1949 to 300 gal- 
ons 


In the same period, Canadian consumption 
of gasoline has risen at an even more spéc- 
tacular rate. Total gasoline cpasimmibaliaada ‘es 
1939 in all provinces was 809 million gallons. 
In -1949, it was close to 1.7 billion gallons. 
For 1950 it will exceed 1.8 billion. By 1953, 
exclusive of increased defense demands, our 
consumption of gasoline would normally 
hate exceeded the 2 billion gallon mark, 

There has been an even sharper increase 
in use of heating oi] in Canada. In the 1939- 
49 decade, consumption rose about 3% times. 
Even since 1946 heating oil for domestic pur- 
poses has almost doubled. It has been esti- 
mated that for 1950 consumption for this 


purpose alone is running close to 12 million- 


barrels a year. 


Estimates of Canadian consumption for the 
future have become hazardous because of 
the uncertainties of rearmament and its 
effect on production of automobiles and on 
consumer spending power. It is expected 
there will be full employment fpr some time 
to come. But to what exten? purchasing 
power will be diverted from channels which 
consume a high proportion of petroleum 
products remains to be seen. 

About 40% of all a prodaced products now 


i 


s 


5. 


sharply curtailed motor car - production 
makes speculation along these lines risky. 

Here is an attempted breakdown of con- 
sumption of refined petroleum products in 
Canada with rough estimates of what might 
have happened to consumption in the future, 
were it not for the upsets that are likely to 
flow from our present rearmament program. 


ACTUAL AND ESTIMATED CONSUMPTION OF 

REFINED PETROLEUM PRODUCTS IN CANADA 
(Thousand Barrels a Day) 

1946 1949 1950 


1951 1953 
121 130 13 149 
65 


Motor gasoline ~ 

Heavy fuel oil . 

Domestic heating “oil: 
(a) Light fuel oil . 


47 


eeeeee 14 
(b) Stove oil 8 
Diesel fuel oil 7 


Lubricating oi] .... wees. 5 
Aviation gasoline 

Greases, wax, cake ....-+e00. 
Refinery consumption «ee.e. 
Misc, products 


*Pre-Korea estimate. 


One area of growth which will not likely 
be disturbed by rearmament, except perhaps 
to be accelerated, is the switchover of Can- 
adian railways from steam to diesel power. 


Diesel Engines 


It has been estimated there were about 
100 diesel locomotives in use in Canada in 
1945 and about 170 oil-fired engines. By 1949 
the number of diesels had almost trebled. By 
the end of this year it may well be between 
500 and 600. And the swing toward complete 
dieselization is only now getting under way. 

Coal will be burned on Canadian roads for 
a long time, of course. But it seems that no 
new orders for steam locomotives will be 
placed. Production of Canadian locomotive 


plants is now switching almost entirely to 
diesel or oil-fired locomotives. It is estimated 
that by the end of this year consumption of 
oil by locomotives in Canada will total be- 
tween 7 and 712 million barrels annually. 
The corresponding figure five years ago was 
just over 2 million. 


On a different front—farm implements— 
the use of petroleum is growing apace. 


The 1941 census showed something under 
160,000 tractors on Canadian farms. By 1945 
the figure was put at 183,000. 


For 1949 it’s estimated that the number in 
use was almost double that of 1945—about 
350,000. And by the end of this year the total 
may well have jumped a further 20% to 
450,000. This supports the estimate shown 
above, namely, that diesel fuel oil consump- 
tion in Canada is now double what it was in 
1946; that by 1953 it may well be four times 
what it was at the end of the war. 


Dollar Impact 


This expansion of petroleum consumption 
in Canada is having a profound effect on 
our U. S. dollar and balance of payments 
position. 

In the peak year 1948, Canada’s imports 
of crude oil and oil products totaled just 
over $300 millions. Of this, $187 millions 
came direct from U.S.A. Since petroleum im- 
ports are mostly payable in U. S. dollars, 
the over-all figure is perhaps the more sig- 
nificant. 


The first important effect of Canadian oil 
discovery and development will be to free 
the prairie market from dependence on im- 
ported oil. 


Demand for petroleum products in the 
three provinces has been rising sharply. 
Current consumption of about 70,000 barrels 
daily is expected to rise by a further 25,000 
to 30,000 barrels as lower prices, increased 
mechanization take effect. 


CANADA’S IMPORTS OF OIL AND COAL 
(millions of dollars) 


1938 
From U. S. A. 
» Crude Oil 
Other Oil products 13.4 


44.6 
27.3 
3.3 
30.6 
75.2 


41.0 


14.6 


Total Coal seer reese ewes 


Shee ee eee seesscebasese 


1946 1947 
58.4 
30.2 
88.6 

119.4 
12.7 

132.2 

220.7 


TUE ° 
68.2 


145.3 
138.4 
14.4 
152.8 
298.1 


89.5 
34.3 


127.5 
19.7 . 
207.2 
139.0 
14.7 
153.7 
360.9 


120.4 
12.7 


Thus it has been estimated that at least 
$100 millions which would otherwise have 
been spent to purchase imported petroleum 
products will be saved on the prairies alone. 


As well, completion of the pipeline by the 
spring of 1951 will divert a further $30 to 
$40 millions from foreign to domestic sup- 
ply. As the full capacity of the pipeline is 
utilized, the total savings, based on exten- 
sion of the present pipeline into Ontario, 
should be in the neighborhood of $175 mil- 
lions. As well, the decision to build a small 
refinery at Superior, Wis. (U. S. terminus 
of the new prairie pipeline), should give a 
further U. S.-dollar earning source to Can- 
ada of about $5 millions annually. 


The two big unknowns in an appraisal of 
the dollar-saving effect of Canadian oil dis- 
coveries are: 


(1) The levél of consumption in Canada 
in‘the future; 


(2) The extent to which this consumption 
will be offset by domestic production. 


Canadian consumption of petroleum prod- 
ucts is now heading rapidly toward the mark 
of 400,000 barrels per day; should reach this 
figure within the next few years, In 1951, 
as already stated, Canadian production 
should account for 120,000 barrels daily— 
about one third of the total consumption in 
that year. Out of expected consumption of 
112 million barrels of crude in 1951, 42 
million barrels valued at $105 millions 
should be produced in Canada. 


Until the recent discoveries at Acheson 
and Flint, it had been estimated that exist- 
ing Canadian discoveries would support a 
total Canadian production of about 200,000 
barrels per day. This would be more than 
sufficient to\ look after prairie and Southern 
Ontario demand. It would not be adequate to 
warrant development of. any substantial new 
market. 

But if present discoveries are as importaht 
as now appears, and if they are followed up 
by further additions to Canadian réserves, 
the time will be ripe for a new major market- 
ing development for western Canada crude. 

The three alternative markets, and their 
approximate size are the following: North- 
west Pacific market (including Vancouver): 
350,000 barrels daily; Minneapolis market— 
200,000 barrels daily; Montreal market— 
140,000 barrels daily. 

At current prices, 100,000 barrels added to 
Canada’s daily oil production, saves 
earns) about $100 million a year. The most 
economic use of additional Canadian oil 
reserves would be to export to one of the 
big markets mentioned above, and*at the 
same time, we'd continue to import from 


-stratégically-placed U.S. or other fields, for 


use of other parts of Canada. : 
In short it’s not likely we'll move up in 
the near future to supply more than possibly 


- half of Canada’s growing oil needs from 


ps ore Ae 
ise, it is not clear gain to meet a 
ar of domestic needs from home- 
« (Continued of page 35) f 
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Redwater is entitled to the title 
of “billion dollar gil field” by a 
comfortable margin. 

In September, 1950, Imperial 
Oil estimated reseryes of the 
king-size oi] poo} at 484 million 
bbls. or close ta half the size of 
the widely publicized billion bar- 
rel field in Scurry county, Texas. 
The Petroleum and Natural Gas 
Conservation Board placed re- 
serves at 500 millien bbis. on 
Ney. 1, 1980. 

Assuming an average price of 
$2.25 a bbl. for Redwater crude— 
a close approximation to the 
guestimated price when Alberta 
¢erude reaches Sarnia next spring 
—the area has oil reserves wit 
an _ultimate dollar tag of $1,084 
millions, about 84% ever the 
billion dollar mark on the basis 
ef Imperial’s conservative egti- 
maie. 

If Imperial Oil allows for only 
40% of oil being recoveral le, it 
ig possible that use of secondary 
Fecovery methods, such as water 
er gas injection or some new 
scientific development, might 
lead to a higher yield than any- 
thing yet envisaged. 

New Millionaires 

This tremendous potential 
wealth of the Redwater field 
which sprawls along a 17-mile 
length in a northwest-southeast 
direction at a lecation about 30 
miles northeast of Edmonton has 
made few grassroots millionaires, 
because unlike Leduc, few farm- 
ers enjoyed mineral rights in the 
area. Western Leaseholds and 
Western Minerals ag old-time 
holders of certain mineral rights 
were among the lucky parties. 
Imperial Oil, which discavered 
the field in September, 1948, held 
a reservation blanketing the area, 
today undoubtedly holds over 
half the area’s crude reserves. 

The Alberta Gavernment, 
through ground given up by Im- 
pene on conversion of reserva- 
ions to lease, hecame possessor 
ef some of the best oil lands on 
the North American continent. 
Sale of these lands to a wide 

roup of companies, Pacific 

etroleums and associates (At- 
lantic Oil, Sunray, Calvan, Prin- 
cess, Polaris, Selburn, Garnet, 
Garrison, and others), Texaco, 
’ Amerada Gulf, Dome Western, 
Royalite, B. A. Oil, Anglo-Cana- 
dian, Home Oil, Ohio Oil, Feder- 
ated Petroleums, General Petrol- 
eums, Quadra Legses, Triad 
Leases and others has been the 
biggest source of immediate in- 
¢eome to the Alberta Government 
from the all-pervasive western 
gil boom, 

700 Successes So Far 

About 700 successful wells have 
been drilled to date at Redwater 
and before development of the 
field is completed, another 200 or. 
800 wells may be drilled. Because 
ef the tremendous program of de- 


velopment drilling by others, 


a 


Daousrarat use of § 


Imperial Oil has found it difficult 
to keep up with offset commit- 
ments, Consequently the company 
enjoys prebably the majority of 
the best remaining undeveloped 
sites. However, Imperial Septem- 
ber Alberta output averaged 
45,639 bbls. a day. 

Redwater has lent itself to 
rapid development, The rich D3 
zone in the Deyonian coral reef 
structure is found at depths just 
below 3,000 ft. The D3 porous pay 
zone runs up to 200 ft. in thick- 
negs in the lush Simmons south- 
ern section. Average, however, 
is about 70 to 80 ft. of thickness 
for the whole pay zone. 

The field has been pretty well 
defined on its ‘northeast and 
southwest flanks. While there are 
a fair number of wells to be drill- 
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ed along these flanks, it is in.the 
southeast and northwest “exten- 
sions” and in a southerly em- 
bayment at the southeast end 
that the main areas for further 
drilling appear to exist. 

Oil reserves in the Redwater 
area naturally vary with the 
porosity as well as the thickness 
of the pay zone. They are com- 
monly accepted as being in the 
neighborhood of 200-250 bbls. per 
acre-foot. In other words, ene 
acre of area would poss 200- 
250 bbls. of oil within a foot of 
thickness in the pay Lane Oe a 
40-acre well location might 
possess a million barrels of oil on 
the basis of 250 bbls. to the acre- 
foot and 100-ft. thickness of pay 
zone. 

So many successful wells have 


been drilled throughout Alberta 
that only 47 bbls. of oil a day per 
well was being drawn froth Red- 
water wells in mid-October—far 
less i the gutput which could 
be taken an ap economic basis. 
Operators, of ¢ourse, hope that 
with expansion of Interprovincial 
Pipe Line facilities, wells can be 
opened up further and larger pro- 
duction taken, This would mean 


‘ much better “pay off” on the 
Fge sums invested in Redwater 
oil. Howeyer, eyen if wt isn't 
produced at ance, Redwater re- 
serves arent lost. One Redwater 
operator ently figured that on 
a well production of only 35 bbls. 
a day, his reserves were good for 
90 years! ' 
Redwater is just two years ald 
and probably has some important 


Oil Company Surveys 


Anglo-Canadian 

Anglo-Canadian Oil Co. which 
earned 20c a share in 1949 after 
write-offs of approximately $698,- 
000 had $4,326,482 working capital 
at the end of the year reflecting 
the issue of $4 millions of 4% 
eonvertible debentures late in 
1949, Debentures are convertible 
into common stock on the basis 
of 19 shares of stock for each $100 
ef principal to Nov., 1951, conver- 
sion rate dropping thereafter to 
16 shares in the period from Nov. 
1, 1953 to Novy. 1, 1955. © 

The company has _ interests 
Fanging from 20% to 52%% in 
some 30 wells in the Woodbend 
area, 12 in Redwater and four 
in Leduc. Woodbend drilling is 
continuing successfully. Partners 
in this project have yet to for- 
mulate drilling plans for the 
Lower Cretaceous formation 
which is known to be productive 
as well. 

Anglo on Nav. 2, 1950, secured 
a quarter-section in the Golden 
Spike area about a mile north- 
west of Imperial-Golden Spike 
No. 9 producer for $110;334 and 
development of this land is ex- 
pected to ‘start shortly. A total 
of 397,280 acres of reservations 
in the Big Stone-Kinmundy- 
Chinook area starting about 12 
miles north of Princess was also 
obtained recently. The company 
continues its extensive acreage 
holdings in many parts of Alberta 
and has been active in wildcat 
drilling. 


Royalite Oil 

Royalite Oil Co. is now one of 
the big factors in production from 
the Redwater field, possessing in- 
terests ranging from 50% to 100% 
in no less than 45 producing oil 
wells in this area. Millions of 
dollars have been invested in the 
purchase of Redwater oil rights 
and a major increase in the com- 
pany's oil reserves has been ac- 


complished in the past year, 

Net crude production from the 
Redwater and Turner Valley 
fields for the six months ended 
June 30 amounted to 487,295 bbl., 
an increase of approximately 
90,000 bb]. over the first half of 
1949. In view of additional drill- 
ing completed and the larger cur- 
rent scale of oi] marketing, pres- 
ent output should be en a more 
substantial basis. 

To repay bank indebtedness 
of approximately $3.5 millions 
and to provide funds for further 
program, an $8 millian 4% deben- 
ture issue was sold to institutional 
investors in June, 1950. The 
deBentures are not convertible 
and sinking fund is provided for 
their retirement. 

An active program of wildcat- 
ting has been maintained in fFe- 
cent years. A new wildcat well 
is to be drilled on a 11,200-acre 
farm-out from Alberean Oil 
Corp. in the west central part of 
Saskatchewan. Royalite has ae- 
quired additional acreage from 
Bata Petroleums in Saskatche- 
wan and this fall acquired an 
exploration permit on approxi- 
mately 100,000 acres in the Cold 
Lake area, about 120 miles north- 
east of Edmonton. 

Earnings in 1941 were equal 
to 5lc a share after write-offs 
of approximately $1.6 millions. 


Pacific Pete. 


Pacific Petroleums which al- 
most doubled its oil output in the 
latest year, produced a record 
234,202 bbls. in the year ended 
Feb. 28, 1950 including 147,502 
bbls. from the Redwater area. 
Oil reserves are reported to be 
in excess of 12 million bbls. A 
subsidiary, Atlantie Oil, hag also 
substantial reserves as well. 

An aggressive company in the 
exploration field, Pacific Pete. in 
recent years has ploughed back 
profits into development. But 


PARALLELS) 


AND EXCEEDS.,., GREATER TORONTO'S 


AMAZING INDUSTRIAL Growth 


with income rising, the company 
can either start to show worth- 
while profits or can expand its 
wildcatting still further. 

Exploration is starting to “pay 
off.” An interest is held in both 
the PRC Ellerslie light crude 
discovery in the lower Cretaceous 
just south of Edmonton and in 
the Benedum & Trees Valleyview 
gas discovery. Drilliag in the 
Pounce Coupe area ig association 
with Wilri¢h Petroleums has been 
extending the company's gas re- 
serves. © 

A half section was recently 
secured in the Flint area from 
the Manufacturers Life only 
three quarters of a mile south of 
fie Beceny-Vaeuum oil discovery. 

@ company is the leading 
sponsor of Westcoast Transmission 
Co. which proposes to export gas 
to the Pacific Coast by an “all 
Canadian” route. 

Pacific Petroleums has a stake 
in 1.5 million acres of praspective 
oil lands in Alberta and neigh- 
boring areas. Through Bear Oil 
an interest is held in a further 
five million acres. In the neigh- 
borhood of $4 millions wads re- 
ceived not long ago from sale of 
shares permitting retirement of 
about $3 millions of bank indebt- 
ness and providing funds for 
corporate purposes. 

There- are 4,416,600 
outstanding. 


Home Oil 

With the possible exception of 
Imperial Oil, it is doubtful if any 
important company in Alberta 
has as low a cost per barrel for 
finding oil as Home Oil Co. The 
management has shown excep- 
tional ability to get into the oil 
business at the right time and 
the thanagement has not sought 
ta acquire Redwater acreage at 
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Redwater Field Now Boasts 700 Good Oil Wells 


Billion-Dollar Field” Big Contributor to Alberta Treasury 


surprises yet, Leduc,has demen- 
strated effectively how numerous 
satellite pagls’ can be found 
around an original big discovery. 
Now that the more lysh Red- 
water acreage ig getting pretty 
well drilled out, the industry 
may take a “second look” for 
nearby structures. 


Cat. Refining » 
More Efficient 
By New Method 


Catalytic refining of petroleum 
to yield high-grade gasoline is at 
a higher point’ of efficiengy than 
ever before as the result of new 
developments in the process by 
the Sacony-Vacyum Oil Co., Inc., 
according to the current issue of 
“The Flying Red Horse,” employ- 
ees’ publication. 

Catalytic refining utilizes a 
chemical procedure to reshuffle 
the hydrocarbon molecules which 
comprise petroleum. It consists of 
passing preheated charge stock 
through a constantly-moving 
catalyst bed, Socony-Vacuum 
pioneered the process 14 years 
ago. 

Until the new type unit was 
introduced recently by Socony- 
Vacuum the catalyst in the form 
of beads was raised by bucket 
elevators after regeneration of 
the catalyst to remove carbon 
which it accumulated during the 
“cracking” process. Now the cata- 
lyst is raised by campressed air 
to a height of 200 ft. to the top 
of each unit. 

The article discloses that eight 
of the new “gas-lift” units are 
being built in Socony-Vacuum 
refineries to replace previous 
types which used fixed beds of 
catalyst. Their combined capacity 
will be 40,000 (42 gallon) barrels 
more per day than their pre- 
decessors. Four are being built 
under licenses to other American 
oil companies. Two are being 
erected also in Socony-Vacuum 
refineries abroad and three more 
have been licensed to other Euro- 
pean refiners. 

Socony-Vacuum also has de- 
signed its new catalytic cracking 
units in smaller sizes which can 
be prefabricated for erection at 
refineries unable to afford the 
larger, standard-size units, the 
magazine article points out. 


high prices, feeling that oil can| | 


be secured at lower cost later on, 

Equity in production from the 
Leduc-Woodbend area has been 
extended in recent months 
through the 10% interest held in 
numerous additional North Wood- 
bend wells completed by the team 
of Imperial Oil, Anglo-Canadian, 
Calgary & Edmonton and Home 


This year is likely to see the|; — 


company wipe out its develop- 
ment costs for both Leduc and 
Redwater drilling. Unless the 
company embarks on a more ac- 
tive exploration program, profits 
may jump in 1951. Some con- 
sideration has been given in re- 
cent months to possible explora- 
tion in the Big Valley region, it 
is understood. 

Working capital may be in the 
neighberhood of $3 millions at 
the end of this year, it appears. 
The company has issued no de- 
bentures and has outstanding 
1,960,000 shares of common stock. 

Net profit in 1949 was equal to 
77.le a share. 


Kroy Oils 
A partner’ in the Joseph Lake 
five-company project on a block 
of 10,630 acres, Kroy Oils is pro< 
viding 25% of'development costs 
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ROYAL 
about 


Canada’s Oil 


If you are seeking answers to questions about 
Western Canada’s fabulous oil develapment, 
consult The Royal Bank of Canada. 


This bank has been established in Canada’s 
oil, fields since the earliest days. Our branch 
in Turner Valley has been there since 1928. 
In Leduc we were in operation just one day, 
after the first producing well was completed. 
Our Devon and Redwater branches opened 


early in 1949, 


Please address enquiries to: 


E. B. Durham, Supervisor, 
The Royal Bank of Canada 
Calgary, Alberta 
or 
J. C. Mayne, Manager, 
Calgary Branch 
or 


Head Office, Montreal 


THE ROYAL BANK OF CANADA 


Canada’s ‘'Oil’’ Bank 


57 branches in Alberta, the “oil” province. Over 730 branches in Canada, the 


West 


ARE FAVOURABLY | 
AFFECTING THE WHOLE $ 
OF CANADA'S ECONOMY 


Ol. ena Natural Gas! 


Indies, Central and South America. Offices in New York, London, Paris. 
HEAD OFFICE: MONTREAL 


Assets Exceed $2,334,000,000 


The Alberta Government has followed consistently @ 
policy designed to assure the orderly development of 
Alberta's oil resources in the best interests of the people 
ef the Proyince and of Caneda as a whole. That 
policy, the soundness ond foirness of which 

ol been demonstrated and established, ot 
FIVE MAJOR POINTS TO WHICH THE GOVERNMENT IS 
COMMITTED AND FROM WHICH IT WILL NOT DEVIATE. 


Alberta, Canada's richest province in natural resources is pouring out 
95% of Canada's Petroleum from over 1700 praducing wells. Alberta 
Oil has materially affected Canada’s national economy by curbing the 
drajn. gn. her economic spending of $200,000,000 yearly, previously 
required for oil imports. This eventually may reach as high as 
$300,000,000, : - 


and is entitled to 25% of profits 
until expenditures are returned 
after which a 17.5% interest in 
profits applies. With Joseph Lake 
already boasting 24 successful 
.| wells from the Viking sands at 
around 3,300 ft., the interest 
romises to be a valuable one. 
her wells are being drilled. 
Company’s share of Joseph 
Lake oil reserves is 1,737,000 bbl. 
while Lede reserves are placed 
at 31,400 bbl. 
interest is held in 
several producing wells in the 
Leduc field and participations 
have been taken in expleration 
projects, in the Lisburn, Oliver 
Lake and Fallis areas in Alberta. 
Authorized capital of the com- 
pany is three million shares of 
which 2,869,998 are outstanding. 


Te take oll reasonable steps necessary te 
development to meet the 
to 


ALBERTA’S PRODUCTION OF OIL WILL EQUAL 
REQUIREMENTS OF ALL CANADA IN A FEW YEARS 
AT PRESENT RATE OF DEVELOPMENT. 


Alberta is to-day producing about 60,000 barrels of oil per day, 
while the Alberta. wells gre presently capable of releasing over 
125,000 barrels per day. The province is naw praducing all the 
requirement for all the Prairie Proyinces. The new pipe line from 
Edmonton to the head of the Great Lakes will release Alberta Oil te 
the large Eastern Refineries in 1951 and the supply eventually may 
well meet all Canada’s requirements. . 


- 1939 1949 


Industry in % mere Teronte 
used 74.5% more Gas in 
1949 than it did in 1939. 


The use of Gas in industries has in- 
creased more than employment, more 
than industrial expansion itself, Since 
1939, employment in Greater Toronto 
has risen 73.1%, the number of factories 
has increased 37.2%, while the use of 
Gas in ind has ded by 74.5% 
Fheoeghout she deactucné ak 
oer Bigs gre gion | a Rf 
pmpany 18 a major contri- — i . fe : 
bution to the much-talked-about growth mpany hi i em we 3 3 : ; - 
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Petroleum Incomes 
Petroleum Incomes (Clifton C. 


Alberta has the advantage of vast supplies of Oil 
and Gas at low cost for her industries and for the 
home. The use of natural gas, a clean fuel, elim- 
ingtes soot and ash from Alberta's atmosphere. 
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AND MINERALS. 
I. N. McKINNON, Deputy Minister 


Hon. N. E. TANNER, Minister 
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Outlook for Oil Demand, Production Prosperity 


(Continued from page 33) 
produced crude and eventually to export 
Canadian crude. 

That’s because we lean heavily on imported 
machinery and equipment to locate and de- 
velop our oil reserves, And, as well, we'll 
begin to pay considerable sums in dividend 
and interest as our oil wells begin to produce. 

It has been estimated that the search for 
oil in«Canada has cost $87 millions between 
1946 and 1949; that an additional $50 to $70 
millions will be spent in 1950. Based on ex- 
perience, it appears that close to 60% of this 
expenditure has gone to the United States 
for oil well-drilling machinery, instruments, 
etc. 

As well, $80 to $90 millions is being spent 
on the pipelines, tankers, storage facilities, 
etc. Of this expenditure, about 60% is being 
spent in Canada—the remainder elsewhere. 

Thus on balance, something slightly over 
50% of recent search and development ex- 
pense for oil goes directly into Canadian 
goods, services and employment. And while 
the large sums being expended in 1950 may 
not continue it is thought likely that some- 
thing of the order of $35 millions annually 
may be expended in Canada by foreign in- 
vestors in their search for oil. 

The proportion of foreign capital may de- 
cline in future years, But against this, divi- 
dend payments to foreign investors wil] grow 
larger. 

It has been estimated that $15 to $20 mil- 
lions a year may have to be found for this 
purpose. 

Striking a balance between all these 
factors, it seems likely Canada should ex- 
perience a net gain of at least $40 to $50 
millions a year in her’ foreign exchange 
position by way of expanding crude oil pro- 
duction. Over and above this, there is, of 
course, the substantial offsetting considera- 
tion that if we hadn’t had new domestic 
production of oil, our foreign exchange bill 
* for crude oil and oil products might be rising 
to somewhere between $400 and $500 millions 
in the next few years. 


upsurge of Canadian production, is the effect 
this will have on coal consumption -(and its 
production in Canada) and, in turn, the 
effect which sale and distribution of natural 
gas will have on the expansion of oil mar- 
kets. 


As indicated in an adjoining table, it would 
appear that increased oil consumption in 
Canada is already having an effect on Cana- 
dian coal imports. The decline in imports in 
1949 was one third on the basis of dollar val- 
ues. For 1950, eight-month import figures 
show a 14% increase to date over 1949. But 
this increase still falls short of the peak 
import totals of 1948. 


As well, the coal industry in western Can- 
ada has recently been making important 
representations to Ottawa to the effect that 
anticipated freight rate: \increases’ in the 
freight rate on coal moving into Ontario 
will reduce and eventually halt the present 
sale of that product in central Canada. The 
western coal industry is also fearful of the 
extent to which increased oil consumption 
in western Canada (especially for dieselized 
trains) will eliminate use of this: domestic 
product. 


Against this new trend, there is little 
doubt that any rapid comprehensive develop- 
ment of natural gas pipelines in Canada will 
tend to be highly competitive with oil as a 
means of domestic heating and for many 
industrial purposes. It is too early to evaluate 
the extent or timing of this development, But 
1951 should bring considerable clarification — 
once Alberta has decided on its own needs, 
and on the availability and extent of present 
natural gas reserves for “export.” 


One further point is of interest to all those 
who follow the upward curve of Canadian 
oil development: the place of Canadian oil 
production in the world picture. 

There are presently only three or four big 
producing oil areas in the world. These are: 
United States, which supplies about 60% 
of world output; Venezuela, which produced 


Saudi Arabia, 5% and 4% respectively. 

In recent years, the most important in- 
creases in production have been in the 
Persian Gulf area of the Middle East. This 
area possesses one third of the world’s known 
reserves, but until recently it was turning 
out only 15% of global production, due pri- 
marily to transportation bottlenecks. Under 
the pressure of the last few years, many of 
these obstacles are now being overcome. 

Canadian demand prior to entry of U.S. A. 
into World War II was met by purchase of 
three quarters of our requirements from 
U. S. A. Most of the remainder from South 
America. But enlarged war consumption, 
plus demands on U. S. A. from other sources, 
caused an important switch. By 1947, more 
than one third of Canadian needs were being 
met-from. Venezuelan crude. Here is the 
changing pattern of Canadian supply: 


SOURCES OF CRUDE OIL USED IN CANADA 
(Million of Barrels) 

1949 1947 1945 1939 
Canada @eeeeeeoeeeeeees 60 - 21 23 21 
2 A. aihicbackhecees. te 106 88 78 
Venezuela 93 74 42 9 
Colombia, Trinidad .. 3 7 26 15 
Middle East ci c.cccccos -25 iv ye i: 


see 


Total ..cccccccesee 264 208 179 123 


_In 1951, as Canada enters the lists as a 
major producer, we stand to rank fairly high 
among the great producing areas of the 
world. Here is a rough. tabulation of the 
major producing areas of the world, based 
on 1949 output. 

It will be noted that this is not a strictly 
fair comparison since anticipated 1951 Cana- 
dian production has been put alongside 1949 
output for other areas. But the over-all com- 
parison may not prove to be greatly astray— 
even if the actual position of Canada may 
vary slightly, when 1951 has run its course. 


APPROXIMATE ANNUAL PRODUCTION 
CHIEF CRUDE OIL AREAS OF THE WORLD 
Pe of Barrels) 
Texas (U.S.A.) . Saudi Arabia 
Venezuela . Oklahoma (U.S.A.) . 
California (U.S.A. ‘3 ° Middle East 
CANADA (1951 est.) 


Fast Enriches 
Prairie Region 


(Continued from page 33) 
handicapped in putting wells on; 
production through a shortage of 
casing. 

Now that Canada may follow 
the United States in putting con- 
trols on steel,” operators more) 
than ever will be watching this 
key requirement, Oil undoubted- 
ly rates high in importance, and 
when it is appreciated how many | 
U. S. dollars can be saved by a 
new well, or a new oil field, pre- | 
ferred treatment can be expect-| 
ed. That is how oil men feel. If 
the steel] situation should become} 
extremely critical, however, | 
authorities might have to weigh) 
pros and cons of steel for devel-| 
opment versus exploratory drill- 
ing. Naturally, operators shudder | 
at the thought that steel might! 
make oil a political football. 

So much, oil already has been) 
found in Alberta and Saskatche- 
wan that some of the area’s big- 
gest problems have literally 
solved themselves, In the old 
days, raising of money: for even 


i 





a single exploratory well was | debt at the beginning of 1947. 
More than $300 millions has 

been raised through issue of oil 

securities in the last year, chiefly 


considered a major problem. | 
Today with many shared “farm-| 
outs,”, money is not a problem| 


where a fair chance of finding) 
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Reef Petroleums Limited 


(No Personal Liability) 


This Company is active in oil exploration with 


extensive holdings in the province 'of Alberta 


3100 — 25 King Street West 
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HEAD OFFICE: 


Field Office: 


8-9 Ingraham Building 


discoveries have been an unmix- 
ed blessing. Benefits have come 
in surprising fashion. The more 
oil that has been found, the fur- 


oil exists. A sharp competition 
for semiproven oil lands has led 
to the entry of many millions of 
semi-risk capital 


business, 


Banks, insurance 


into the oil 


companies, 
and bond houses, have all been 
finding oil a lucrative and sound 
medium for employment of sur- 


for the purpose of backing west- 
ern oil development. 

Impetus being given Alberta 
areas by new oil riches—and an 
abundance of cheap gas—is car- 
rying over into new fields, Al- 
berta is well endowed with other | 





pect. 


ther oil has had.to goafield to 
find a market, As the price of 
crude has declined to permit 
entry into a new market prairie 
product prices have been slashed, 
providing farmers with lower 
fuel costs in a period when cost 


natural resources and progressive |of practically everything else has 
industrialization appears in pros- | been soaring. When Alberta crude | ahead may prove that history can 


hits the refineries in the Sarnia | 


One set of imponderables in the present 


15% in 1948; Russia, about’ 6%; Iran and 


Louisiana (U.S.A. 4 ve 


130 
120 
Far East c.ccse eoccce 0 


190 Romania ‘sscesesseees 30 


Alberta 6-Month Statement Shows $15 Million Surplus 


From Our Own Correspondent 
EDMONTON — With oil fairly 
oozing from his six-month inter- 


im financial statement, Provincial 
Auditor C. K. Huckvale’s state- 
ment shows Alberta Government 
has a $15,277,107 over-all cash 
surplus for the period. This is an 
increase of $3,273,675 over the 
figures for Sept. 30, 1949. 


Actual cash receipts totaled gas leases. 


$64,526,138. Cash surplus on in- 
come account was 
$32,388,757. 


Total of more than $28 million 


In the period, $19,182,615 cut 


a record | from funded and unfunded debt, 


reducing it to $108,793,685. 


Expenditures on income ac- 


oil revenue for the six months |count.were up also. Education in 
was double that for same. six | the half-year period was $2,189,- 


months last year, 


sale of petroleum and natural- 


About $23.5/ 046 over the same period last 
million of the total’ came from | year; 


Public welfare payments 
went up $1,287,151; total income 


account payment $6,974,061. 
Net payments on capital ac- 


count were up $17,161,650, an/| 


increase of $7,406,406. 
Self-liquidating Projects Act 
in the first six months of the 


plan provided loans to municipal- 
ities for public works totaling 
$4,016,603. 
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EAST LEDUC OIL COMPANY LIMITED 


TAYLOR PETROLEUM 


BRITISH EMPIRE OIL 


OPERATORS LIMITED 
DEVELOPMENTS LTD. 


_ LEDUC WEST OIL COMPANY LIMITED 
» PETROLEUM INCOMES (Clifton C. Cross) LTD. 
GLOBE OIL COMPANY LIMITED 
CLIFTON C. CROSS AND COMPANY LIMITED 
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plus funds under the right con- 
ditions. 
Oil’s Impact on Business 

The impetus given to economic 
life by expanding oil resources 
has been nothing less than phen- 
omenal, In both Calgary and Ed- 
monton, building booms are 
proceeding rapidly. In Calgary, 
erection of office buildings is very 
substantial. But observers say 
that not nearly enough building 
is being done to keep up with 
demand for office space there. 

Despite reports that Edmonton 
is capturing the title of “Oil 
Capital” from Calgary, the latter 
still retains most top oil execu- 
tives—and the number of organ- 
izations with offices in the city 
grows almost daily. Yet a tre- 
mendous growth in the oil indus- 
try in Edmonton can be noticed 
as well. Edmonton too has its 
petroleum club at the airport, not 
to be outdone by its southerly 
neighbor. 

A few statistics demonstrate 
what oil is doing for Western 
Canada economic life: 

Oil product consumption has 
risen from 118 million gallons in 
Alberta in 1945 to 217 million gal- 
lons in 1949, will be about 10% 
higher again this year. 

Edmonton with bank clearings 
of $203 millions last September is 
doing twice the volume of busi- 
ness done in pre-Leduc 1946. 
The Calgary area with September 
| clearings of $231 millions is doing 


: |75% more business than before 


> 
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Alberta has cleared $58% mil- 
|lions from sale of oil rights at 
‘auction alone since Leduc was 
discovered—nearly half Alberta’s 


| “Alb was discovered, 


COMPANY 
REPORTS 


TORONTO ELEVATORS LTD. 

net profit for the year ended July 
131, 1950 amounted to $521,063, up 
|32.2% from the previous year’s 
$394,280. The diversified business 
now conducted b¢ the company has 
a direct reflection on improved 
‘earnings, President G. C. Leitch 
states. 

More grain was held in storage 
j at the elevators at end of fiscal 
year than in 1949 and present indi- 
cations are that at least as large a 
volume will be maintained during 
the coming fiscal year. 

Prospects for continuation of 
satisfactory business in grain mer- 
chandising are good. With grain 
crops good and feed supply plentiful 
feeders’ confidence appears to be re- 
viving. Prospects are favorable for 
livestock producers and this should 
maintain a good market for the 
company’s feeds, Mr. Leitch says. 

CONS. INCOME ACCOUNT 
Years Ended July 31: 41950 
Net earnings $1,211,586 
Less: Deprec. ....+... 302,14 

Interest 93,375 

Income tax res, sees 
Net profit 
Less: Com. divds. 

Surplus for year h 
aIncludes profit of Hogg and Lytle Ltd., 

acquired July 14, 1949. 

Times Bond Interest Earned: 

Before deprec, ....- 2 10.28 
After deprec. . 9.74 7.54 

Earnings per Share ‘and ne Record: 


$3.59 
0.60 0.60 


CONDENSED CONS. aon hag SHEET 
As at July 31: 1950 1 
Cash ; $345,566 
Accts., etc., rec. 12, 
Cont. sales for fut. del. 2,503,183 
Rec. fr. trustee 59.670 
Life ins., c.s.v. .. 
Inventories 
Total curr. assets .. 
Mise. assetsa 
Fixed assets* 
Total assets 
Bank loans 
Accts. & tax. pay. ... 
Bonds due 
Total curr liab. 
Bk. note pay. (sec.) . 
Funded debt 
Capital stock 
Surplus 
*After depr. of 
aInci, ref. EPT 
Working capital 


TOWN OF INVERNESS, N.S. new 
issue of $15,000 debentures sold to 
Dominion Securities Corp. at 97.79 
with supporting bid by F. J. Bren- 
nan & Co. of 97.50. Cost to town 
3.732%. 


TOWN OF SYDNEY MINES, 
N.S. new issue of $95,000 debentures 
sold to Dominion Securities Corp. 
at 98.679 with supporting bid by 
Wood Gundy Co. of 98.39. Cost to 
town 3.35%. 


TOWN OF YARMOUTH, NS. 
new issue $243,000 debentures sold 
to F. J. Brennan & Co. at 100.065 


80,340 
5,485,908 
10,187,173 
223,469 
4,027,525 
14,438,167 
5,412,642 


2,142 033 


with supporting bid by Bruns Brosy’, 
town | 


& Denton of 


) 99.589. Cost to 
3.30%. ‘ : 
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For mechanized agriculture, oil' area next spring another decline 
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TORONTO, Ontario 


CALGARY, Alberta 


in consumer product prices can 
be expected in the prairies, In an 
area where distances are so great, 
lower fuel costs are just about 
the finest present the consumer 
could have. 

It has often been declared that 
a wealth of oil has been a prime 
reason for the tremendous eco- 
nomic development in the United 
States. Impact of oil on the West- 
ern Canada economy in the years 
repeat itself, as industrial life 
| expands there. 
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rope plays a vital 
part in oil well drilling 
operations, and the choice 
of most Drilling Superin- 
tendents is... 
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Refineries — Step Up Plant Capacity to Meet Demand 


25% Increase 
With Projects 
Under Way 


By JAMES H. JOYCE F 
Canada’s oil refinery industry 
is continuing to expand its dafly 
crude oil refining and catalytic 
cracking capacity. Sufficient new 
construction is now under way to 
increase present daily crude oil 
capacity by nearly 16% and to in- 
crease present daily cracking 
plant capacity by nearly 25%, ac- 
cording to information compiled 
by The Financial Post, 

Major reason behind this huge 
continuing program is the need 
to meet the steadily increasing 
heavy demand for gasoline in 
Canada and the tremendous 
~ increase in consumption of do- 
mestic fuels and diesel oils. Fur- 
ther consumer demands for 
higher. quality gasolines necessi- 
tates adding and expanding cata- 
lytic cracking capacity. A second- 
ary reason for the expansion is 
to enable the industry to handle 
the increasing supply of crude 
oil from the new and growing 
Alberta fields somewhere near its 
source, 

As a result most of the new re- 
finery projects now planned are 
in Western Canada—at Edmonton, 
Calgary, Lloydminster, Moose 
Jaw and Winnipeg. The largest 
single new addition planned, 
however, is Canadian Oil Com- 
panies’ new refinery at Froom- 
field, Ont. One company is plan- 
ning a substantial increase in the 
capacity of its Montreal refinery. 
A summary of. new refinery capa- 
city under construction follows: 
New Capacity Under Construction 

Crude 

Oil Cracking 
Bbls. per 24 Hours 

0 10,000 
11,500 
3,000 
4,500 
15,600 


Province 
Quebec 
Ontario 

fanitoba 
Saskatchewan \.. 
Alberta 


eeeeeeenee 


44,600 


Petroleum refineries operating 
in Canada have a total present 
operating capacity of 363,450 bbls. 
per 24 hours and a cracking plant 
capacity of 180,245 bbls. per 24 
hours. This is 28,175 bbls. per 24 
hours or 8.4% greater crude oil 
capacity and 9,645 or 5.6% greater 


REFINERY 
—Nov. 1956—— 
Province 


N. S. 
N. B. 
Quebec 
Ontario 
Manitoba 
Sask. 
Alber 
5B; Go pierce 
Noo Wide snes 


eeeeeer 20, 


300 
131,000 
88,200 
8,450 
36,500 
49,400 
28,350 
1,250 


Total .... 363,450 


oe 


335,27 


122,000 
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Here’s Line-Up, Capacities of Operating Refineries 
OPERATING PETROLEUM REFINERIES 


Name of Company 
Nova Scotia 


TRTRETIDE AML BNE ocde se scssouccs ce 


New Brunswick 


New Brunswick Oilfields Ltd. ..... 


Quebec 


British “American Oil Co. .......... 


Soeperial ‘Oil E0G. asdsees ee ccvas We 


McColl-Frontenac Oil Co. .......... 


Shell Oil Co. of Canada 


Ontario 
Canadian Oil Companies 
Trinidad Leaseholds 


Peneren! WRAL. ANG... cchacd hs cwseeges 
McColl-Frontenac Oil Co. .......-.. 
British-American Oil Co. ........... 


Manitoba 


Anglo-Canadian Oils Ltd. ........... 
BOOT TRAE Wee BA. enc nce cvcoccsve 


Radio Oil Refineries Ltd. .......... 


Saskatchewan 
British American Oil Co. .......... 


Hi-Way Refineries Ltd. ........... 


Hi-Way Refineries Ltd. ............ 
Hi-Way Refineries Ltd. ........... 


ER. MIEN GEG: sn ccas dtoecdncec’s 


Northern Petroleum Corp. ........ 


Alberta 


British American Oil Co. ........... 
Gas &-Oil Refineries Ltd. ......... 


Imperial Oil Ltd. 


ee eS 2 RE 
Husky Oil & Refining Ltd. ........ 
Excelsior Refineries Ltd. ........... 
Wainwright Refineries Lid. ........ 


British Columbia 


SNE) UE SEL nC cinkin oeeviccdee 


Shell Oil Co. of Canada 


seandard Oi! ©o. of B.C. ..cccccccs 


Northwest Territories 


Empevial Of) LAG.. .6.60cRecccceecs 


eeeeee 


Saskatchewan Federated Co-operatives. 


Refinery 
Location 


“ 


Crude Oil 
Capacity Capacity 


Cracking Plant 
Type 


(Bbls. per 24 hrs.) 


Imperoyal 22,000 


sbete Weldon 


300 


Montreal East 


Montreal East 


Montreal East 
Montreal East 


Petrolia 
Port Credit 
Sarnia 
Torontot 
Clarkson 


Brandon 
St. Boniface 


pads East Kildonan 
Moose Jaw 
Regina 

Moose Jaw 


Saskatoon 
Rosetown 


eeree 


Regina 


Kamsack 800 


7,200 
3,000 


Calgary 
Hartell 


Calgary 9,200 
Edmonton 
Lloydminster 
Lloydminster 
Wainwright 


20,700 
7,300 
1,500 

300 


12,600 
8,000 
8,350 


Inco 
Vancouver 
Burnahy 


Norman Wells 


1,250 


' *For refining black oil of Lloydminster type. j 
tMcColl-Frontenac Oil’s Toronto refinery, although not dismantled, has been closed down and is not now | ynit and this should be completed 
in service. Unless an emergency arises, the company does not contemplate reopening this unit, 


cracking capacity than a year ago. 
In the last three years (since Nov., 
1947) crude oil capacity of Can- 
ada’s refineries has been increas- 
ed 100,285 bbls. per 24 hours or 
38.1% and the cracking plant 
capacity has been increased 61,695 
bbls. per 24 hours or52.1%. 

«The table below shows the 
location of refining capacity on a 
provincial basis and its’ growth 
over the past three years. 
CAPACITY 


Barrels per 24 Hours—————______— 


Crude Oil Cracking Crude Oil Cracking. ——Crude Oil—— 
0. 


22,000 
300 
104,500 
90,700 


34,000 
250 
79,000 
85,700 
4,500 
19,075 
18,800 
21,000 
840 


20,000 11,600 
300 


79,850 
43,900 

2,100 
14,700 
12,850 


84,700 
8,200 
25.400 
45,525 
28,350 
800 


263,165 


Campbell 
Campbell Wells. 
No, 2 


No. 4 
No. 6 


No, 1 
No, 3 
No. 5 
No. 7 


Program ©n its a 
one rig continual) 
Redwater L 
farmeut ig 
Paid, 


@rranged a conti 

tiny 
Cage in oe 
Y ©Perating, 


Distribution and ownership’ of 
the individual refineries together 
with the latest available figures 
for capacities are shown in the 
table above. 

Expansion Activity 

New refinery projects or addi- 
tions to present capacity now 
planned for Canada include: 


(1) Imperial Oi) Ltd. has under 
construction a new $10-million 
refinery at Winnipeg, Man., 
which will have a crude oil capa- 
city of 10,800 bbls. a day and 
cracking capacity of 3,000 bbls. a 
day of the fluid catalytic type. 
Scheduled for completion by May, 
1951, it will employ 175 persons. 
Plans provide for future expan- 
sion as areas on the site have 
been set aside for installation of 
additional units when oil de- 
mands warrant their construc- 
tion, 


A $5-million improvement pro- 


Area 


All on 


Production 


drilling 


this field, With at least 
g 


®aseholds’ ; ft 
“ Mterest in this 4,100 acre 


» af 
ter cost of drilling has been 


*quipment 
om the has been installed for hang; 


tracted to Imperiaj Pipelines “hy This oii is con. 


oe 2a PG 


The shares of Redwater Leaseholds 
Ltd. are listed on beth the Calgary 
and Vancouver Steck Exchanges. Of 
the 4,000,000 shares avtherized 
3,150,000 have been issued, leaving 
850,000 shares in the treasury. 
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10,000 Combination 


Catalytic 

Thermal 

Tube and tank 

Fluid catalyst 

Catalytic polymerization 
Catalytic 

Thermal 

Thermal 


7,500 
(11,500 
412,200 
| 4,700 
14,500 


Dubbs 

Dubbs 

Suspensoid catalyic 
Thermal 

Thermal 


Dubbs 
Dubbs 
Reforming Unit 


Thermal 
Dubbs 


Thermal 


Tube and tank 
Naphtha reforming * 
Catalytic polymerization 


5 


Thermal 
500 Dubbs 


Combination 
Alkylation 


Dubbs 
Naphtha reforming 


8,500 
1,200 


2,750 Tube and tank 
3,000 VU.O.P. 


Seere 


gram at Imperial’s Edmonton re- 
finery has just been started and 
is expected to be finished in about 
nine months, Major part of the 
program comprises erection of a 
new catalytic cracking unit with 
a capacity of 11,000 bbls. a day of 
the fluid catalytic type and -a 
light ends plant and associated 
equipment, Crude oil capacity 
will not be altered materially but 
it has been increased in the past 
year to 20,700 bbls. a day. 


At Imperial’s Sarnia refinery a 
new unit was installed for the 
manufacture of liquefied petrol- 
eum gas which will have a maxi- 
mum capacity of 880 bbls. daily. 
Other projects at Sarnia include 
a new 610-ft. dock to accommo- 
date the tankers which will be 
bringing Alberta crude down the 
Great Lakes to the refinery and 
construction of 20 new storage 
tanks with a total capacity of 
three million bbls. as part of the 
facilities to handle Western crude. 


Imperial is considering expan- 
sion and modernization at some 
of its other refineries but details 
on these plans are not available. 


(2) British American Oil Co. 
has under construction a new $7- 
million refinery at Edmonton, 
Alta, which is expected to be in 
operation by June 15, 1951. It will 
have a crude oil capacity of 5,200 
bbls. per 24 hours with a cracking 
plant capacity of 2,000 bbls. per 
24 hours of the catalytic type and 
1,400 bbls. per 24 hours of the 
Thermal type. 

A comprehensive expansion 
program, to cost about $5.5 mil- 
lions has been started at B.A.’s 
Moose Jaw refinery which will 
expand its crude capacity to 10,- 
000 bbls. per 24 hours (from 
6,000) with a cracking plant hav- 
ing a capacity of 4,500 bbls. per 
24 hours of the catalytic type (the 
first catalytic cracking unit in 
Saskatchewan) and 1,500 bbls. 
per 24 hours of the Thermal type 
(now 2,000). 

(3) Canadian Oil Companies is 
proceeding through a _ wholly 
owned subsidiary, Canadian Oil 
Refineries, Ltd., with plans to 
erect a new refinery at Froom- 
field, Ont. which is expected to be 
in operation by April, 1952. It will 
have a crude oil capacity of 20,- 
000 bbls, per 24 hours and total 
cracking capacity of 11,500 bbls. 
fresh feed charge made up of 
7,700 bbls, per 24 hours of cata- 
lytic cracking and 3,800 bbls. per 
24 hours of catalytic reforming. 
In addition, from certain gases 
produced from catalytic cracking, 
there will be an additional 920 
bbls. per day of gasoline produced 
from a catalytic polymerization 
process; 

The new refinery will produce 
not only gasoline of the highest 
quality but also a full range of 
fuel oils and kerosene and wilt be 
in a position to supply special 
gases for the chemicals industries, 
President W. H. Rae says, Total 
estimated.construction cost is $17 
millions which will include stor- 


. 


construction under way at its 
Montreal East refinery which will 
raise its crude oil capacity to 
some 25,000 bbls. a day (now 15,- 
000 bbls.) and will add catalytic 
cracking. The enlarged refinery, 
expected to be in operation late 
this year, will consist of two top- 
ping units with a combined intake 
of 25,000 bbls. a day, a vacuum 
flashing unit, a 10,000 bbl. per 
day fluid catalytic cracking unit, 
Thermal cracking and reforming 
units of a further 8,500 bbls, a 
day capacity, a gas recovery plant 
propylene and butylene polymer- 
ization plants, light ends treating 
plants, a solutizer treating unit 
for cracked gasolines and clay 
treating for various naphthas, A 
modern system of in-line blend- 
ing of components for motor gaso- 
line and fuel oil, including auto- 
matic ethylizing, is being in- 
stalled which should result in 
considerable economy as well as 
increased uniformity of products, 
the company states. There will 
also be 750,000 bbls. of new tank- 
age enlarged steam plant, new 
maintenance shops and other 
services. 


The refinery will begin by pro- 
cessing Venezuelan crudes with 
low to medium sulphur content. 
However, corrosion protection to 
permit running 100% sour crudes 
has been provided, 


(6) Supreme Refineries Ltd., 
which started a little over a year 
ago to build a refinery at Ogden 
(about four miles east of Calgary, 
Alta.) at a cost of at least $200,- 
000, reports its topping plant is 
expected to be in operation on 
Dec. 15, 1950, to furnish the 
C.P.R. with fuel oil. Construction 
is being continued to complete 
facilities to produce all products 
from the crude, President and 
General Manager Irving B. Chit- 
tenden says. The company plans 
| to build a viscosity cracking unit, 
‘in conjunction with its topping 


about May 1, 1951. Then it will 
add a cracking unit, of the two- 
furnace type (Jenkins), which 
will work with the viscosity 
breaker. This complete unit 
should be in operation about July 
1, 1951, Capacity of the refinery 
at first will be 500. bbls. a day, 
increasing to 1,000 bbls. a day by 
May 1, 1951. 


It has contracted for crude oil 


| 


A growing oil company — 


SELBURN OJL CO. LTD: 


Enquiries invited 


Burns Bros.s- Denton 


LIMITED 


grades of paving, roofing, paints 
and emulsions and road oils, The 
company plans building a ‘small 
“Schultz” vacuum unit to produce 
lubricating oils which are expect- 
ed to be placed on the market in 
1952. 


(7 Husky Oil & Refining Ltd. 
is planning an expansion of its 
refinery at Lloydminster, Alta. 
which will include an additional 
steam plant, storage and de-salt- 
ing and general improvements, A. 
C. Knight, manager of refining 


(Continued on page 37) 
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Secretary 


G. EDWARDS 
Drilling Supt. 


from Franco Oils and negotiations | 


have been completed with Alber- | 
can Oil Corp. to take crude from | 


it on the completion ‘of some 
wells in the Lone Rock area in 
Saskatchewan, 

Authorization has been granted 
the company to build an asphalt 
plant, on which construction has 
been started, to produce all 
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Stettler, Big Valley Outlook 


Canadian Gulf Discoveries Extend Output 


Stettler and its neighboring Big 
Valley oil strike 17% miles to the 
south have done far more than 
provide Alberta with an exten- 
sive new oil area. 


Together they provide ample 
evidence of substantial “Devonian 
riches” extending as far as 1 
miles south of Redwater, cur- 
rently Canada’s most northerly 
field producing oil from the D3 
zone of the Devonian. 


Major oil productive potentials 
have been established at both 
Stettler and Big Valley. in the D2 
and D3 zones and conditions bear 
a marked similarity to those at 
Leduc, the original Prairie De- 
vonian discovery of 1947. Newer 
Big Valley, with three producers, 
is “wide open,” may ~become a 
major field. ; 

Stettler proper has been found 
to be “spotty” in some locations. 
But the area constitutes a fine oil 
field with reserves estimated by 
the Petroleum and Natural Gas 
Conservation Board at 26 million 
bbls. at Nov. 1, 1950, Since then a 
new Gulf well has given a mile 
extension to the northeast. 


A score of successful wells have 
been completed by Canadian Gulf 
Oil Co. (subsidiary of Gulf Oil 
Corp.), Stettler’s discoverer. 
When a larger market is estab- 
lished for the area’s crude, it is 
anticipated that Canadian Gulf 
will step up the pace of its devel- 
opment drilling with productive 
potential of the area rising 
sharply. Currently, Canadian Gulf 
is more interested in extending 


the region’s oil reserves. 


In the Stettler area proper, 
British Empire Oil Developments 
has completed four successful 
wells, a dry hole, and selected a 
location for a sixth well. The 
company’s oil reserves in this 
area were estimated recently at 
1.4 million bbls. The company ex- 
pects to save 8c a barrel on oil 
transportation charges through 
completion of a two-mile long 
pipeline from Stettler to a rail 
spur. This pipeline will also be 
useful to the Can-Tex Drilling 
Co.-Challenger Petroleum team 
which has developed adjacent 
production. They have three suc- 
cesses to their credit. : 


To the west of Big Valley some 
21 miles, Pacific-Calvan-Charter 
Delburne No. 1 well is being 
drilled on Benedum-Trees ground 
in which Central Leduc and Del 
Rio are carried for an interest. 
Besides Pacific and Calvan, the 
group doing the drilling includes 
Charter Oil, Tower. Petroleums 
and others. 


Followup drilling by Canadian 
Gulf at Big Valley has resulted 
in the original discovery ‘being 
extended by two new successes, 
Gulf-Big Valley No. 9, three 
eighths of a mile northeast of the 
No. 7 discovery and Gulf-Big 
Valley No, 3, a mile south of the 
original discovery. 

Big flush potentials have been 
shown for both the D2 and D3 
zones of the Devonian and it looks 
as if reserves will be adding up 
quickly in this area. 


A further well is to be com- 
pleted by Canadian Gulf half a 
mile west of the discovery well 
and three quarters of a mile west, 
a quarter of a mile south of the 
No. 9 well. 

About 3% miles southeast of 
the Big Valley discovery, Alberta 
Pacific Consolidated has entered 
into a drilling agreement with 
British Petroleums on 2 quarter- 
section with drilling expected to 
start shortly. After drilling costs 
are repaid from a. portion of 
output, net production will be 
split, 50/85ths to A. P. Gonsol- 
idated, and 35/85ths to: British 
Petroleums. 

There is a considerable disper- 
sion of acreage interests in both 
the Stettler and Big Valley sec- 
tors which assure a wide-spread 
future interest for this field. To 
the north of Stettler, in the Spot- 
ted Creek-Bashaw area, the 
Transcontinental-Westlock well 
drilled on a 1,000-acre spread of 
the Matheson syndicate secured 
a gas blow of over 12 million cu. 


4ft. daily with some recovery of 


light crude; further drilling in 
this sector, where British Amer- 
ican oil is interested, is antici- 
pated shortly. 

The Alberta Government. ha: 
put up for auction, eil rights on 
lands three miles to the east and 
a little north. 

Oil from Stettler has a fairly 
high sulphur content, fetches a 
lower price than Leduc and Red- 


water crudes, but a much better 


price than the heavy crude of 
Lloydminster, . 
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Refineries Expanding Operations 


(Continued from page 36) 
and sales, reports. Total cost is 
estimated at about $200,000. 


(8) Excelsior Refineries bid. 
has work in progress which will 
double the present 1,500 bbl. per 
day capacity of its refinery at 
Lloydminster and give it wider 
flexibility to its operations, Gen- 
eral Manager L. R. Cox says. Cost 
of the program is estimated at 
$250,000. 

During the past year an oxid- 
izer has been installed for pro- 
ducing specialty asphalt along 
with a total of 60,600 bbls. of 
storage tanks. A new crude pit 
constructed of steel, divided into 
sections for cleaning purposes, 
has been installed. Work is in 
progress on two 10,000-bbl. stor- 
age tanks, installation of two new 
cleaning units and the addition of 
a vacuum unit consisting of a 
new furnace, tower, pumps, etc. ’ 


(9) Northern Petroleum Corp. 
contemplates some further ex- 
pansion of its Kamsack, Sask. re- 
finery during the coming season | 
but to date has not formulated 
any definite plans, according to 
Secretary-treasurer Jake Kalma- 
coff, Jr. 

(10) Saskatchewan Federated 
Co-Operatives Ltd. is expanding 
and modernizing its refinery at 
Regina, Sask. to provide total 
crude oil capacity of 6,000 bbls. 
(now 2,400) a day and cracking 
plant capacity of 2,500 bbls. (now 
1,100) a day, Scheduled for com- 
pletion this winter, this program 
will cost about $1.5 millions and 
additional expenditures totaling 
about $250,000 are scheduled for | 
1951 and 1952, B. W, Pawson, 
superintendent of refinery divi- 
sion; says. In addition to the pro- 
cessing-units proper, @ new treat- 
ing unit is being installed and the | 
steam plant is being erilarged and 
some 140,000 bbls, of additional 
tankage has been built, Mr. 
Pawson says. 


Recent Development 


Some of the other refining 
companies have just completed | 
refining projects and have no: 
further expansion planned. 





2,200 bbls. a day of light ctiude 
oil and 800 bbls, a day Thermal 
cracking capacity (both of which 
represent the recently completed 
expansion) and in addition 800- 
1,200 bbls per day capacity for 
refining black oil of the type pro- 
duced in Lloydminster fields. 
This latter capacity varies de- 
pending on the quantity refined 
to asphalt products, General 
Manager Charles Hay says, The 
company also has a refinery at 
Moose Jaw and one at Rosetown, 
Sask. with capacities of 350 bbls. 
per day each. 

Gas & Oil Refineries Ltd., 
Hartell, Alta., is not contemplat- 
ing any expansion, but it finished 
on July 1, 1950, a $350,000 expan- 
sion program which increased the 
crude cracking capacity by 5% 
and added 75,000 bbl, of increased 
storage, General Superintendent 
C. K, Carr reports. 

North Star Oil Ltd, Winnipeg, 
Man.; Trinidad Leaseholds (Can- 
ada) Ltd. Port Credit, Ont.; 
Anglo-Canadian Oils Ltd., Bran- 
don, Man.; New Brunswick Oil 
Fields, Ltd., Moncton, N.B.; Stan- 
dard Oil Co. of British Columbia, 
Burnaby, B.C.; Radio Oil Refin- 


|eries Ltd., East Kildonan, Man.; 


and Wainwright Refineries Ltd. 
did not report any plans for ex- 
pansion or changes or expendi- 
tures at their refineries. 


Output Increases 


Production of finished goods 
from Canadian refinery opera- 
tions totaled 89,242,586 bbls. (of 
35 Imperial gallons) in 1949—an 
increase of 10.2% from the 1948 
production of 80,968,751 bbls.; up 
49.1% from the 1945 production of 
59,883,779 bbls. and 91.6% higher 
than the 1940 production of 46,- 
585,197 bbls. In the first six 
months of 1950 production of fin- 
ished products totaled 45,819,326 
bbls.—14.2% above the 40,107,962 
bbls. production for the compar- 
able 1949 period. 

The Canadian oil refineries re- 
ceived a total of 95,959,136 bar- 
rels of crude oil in 1949—7.5% 
more than 1949's total of 89,274,- 
700 bbls. The proportion of Can- 


| adian crude being used is increas- 


| 
| 
| 


Hi-Way Refineries Ltd, spent! ing steadily each year. Of the | 


$927,000 to expand and modernize | 
its Saskatoon, Sask. refinery, The | 
expanded plant, opened on June | 
7, 1950, now has a capacity of | 


1949 total crude received, 20,- 
510,231 bbls. or 21.4% was domes- 
tic crude. This compares with 11,- 
938,561 bbls, or 13.4%, of domestic 


Biggest Gas Holder in Canada 
Soon Ready for Ont. Users 


By the end of next month the | 
largest gas container in Canada 
and the largest of its kind in the 
British Empire will be completed 
and ready for operation not far 
from Toronto’s waterfront. It 
will be the new $1.5 million all- 
welded storage tank of Con- 
sumers’ Gas Cos of Toronto with 
a capacity of 10.million cu. ft. 

Fitted inside the outer steel | 
rim of tank are five telescopic | 
sections which rise or fall accord- 
ing to pressure of gas within 
them. The tank will require 17 
million gals. of water to fill or 
enough to fill 100 large swimming | 
pools. The tank will boost com- 
pany’s storage by 70% and will | 
enable addition of a few hundred | 
customers for domestic heating | 
and will accommodate some 
anticipated expansion in the in- 
dustrial market. The tank Will 
store either manufactured or 
natural gas. The company antici- 
pates ultimate large-scale switch- 
-over to use of U. S. natural gas. 

Immediately on completion of 
the sides and roof, the tank will 
be filled with water and gas will 
be pumped into inner telescopic 
sections. Pressure of this gas 
forming on top of uppermost 
telescopic section it cause it to 
rise (water seals it into sections). 
If gas continues to be fed in, it 
will push top telescopic section 
up to limit and then because the 
bottom flange of this section has 
an interlocking grip on the next 
telescopic section underneath, it 
will be pulled up also — and so 
on to full extent of five sections. 
The opposite is the case as con- 
sumption lowers gas pressure on 
top and telescopic sections again 
fall into place like the sections of 
an inverted aluminum drinking 
cup. 

At two heavy-load periods dur- 
ing the 24 hous — breakfast 
period and supper period — 
demand is greater than the rate 
with which gas can be made and 


Company Surveys 
Triad Leases 

Triad Leases joined with 

Royalite Oil Co. for development 

of three quarter sections in the 

Redwater area. Drilling opera- 

gave 12 good wells with 

ranging BEL to 2172 
from 1,812 bbl. to 

bbl. daily and D-3 pay zone 

ckness ranging from 102 to 

ft. 
’s interest in production 
is 50% after development costs 
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the telescopic sections lower. At 
other periods the sections rise to 
gas requirements since gas is. 
being fed into sections at a more 
rapid rate than consumption 
demand. 


cride in 1948 and. only 6,892,965 | 
bbls. or 9% domestic in 1947, Im- 
crude, of course, still 

makes up by far the greatest 

proportion of the crude used, ac- 

counting for 75,448,905 bbls. or 

78.6% of total crude requirements 

in 1949 (77,336,139 bbls. or 86.6% 

in 1948). 

Of 1948’s imported crude, 29,- 
652,433 bbls. or 39.4% come from 
the United States (33,070,652 bbls. 
or 42.8% in 1946) and 34,361,345 
or 45.5% come from Venezuela 
(37,567,179 bbls. or 48.6%¥, The 
remainder come from Arabia 8,- 
927,675 bbls (3,642,735 bbls.) 
Trinidad 2,196,745 bbls. (2,357,362 
bbls) and Iraq 310,687 bbls. (nil). 
No crude oil was imported tn 1949 
from Iran or from Mexico as 
against 484889 bbls. and 213,322 
bbls., respectively, in 1948. 

For the first six months of | 
1950 Canadian oil refineries re- 
ceived a total of 48,281,537 bbls. 
of crude oil—8.6% more than in 
the same 1949 period (44,453,565 
bbis.), Of this total, 12,240,709 
bbls. or 25.4% (9,370,968 bbls or | 
21%) come from domestic pro- | 
duction and 36,040,828 bbls. or | 
746% (35,082,597 or 79%) was 
imported crude. Thus the upward 
trend in the use of domestic crude 
has continued for the first six 
months of 1950. 


Of the crude imported in the 
first six months of 1950, 13,809,- 
322 (13,791,979) bbls. come from 
the United States, 13,566,217 (17,- 
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058,625) bbls. from Venezuela,|ent that Arabia has become in- 
7,792,201 (3,118,456) bbls. from | creasingly important as an out- 
Arabia and 873,088 (1,113,537) |side source of crude oil for 
bbls. from Trinidad. It is appar- | Canada in the last few years. 
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Will Flint Be a Big Field?|z 


May Be Leduc-Stettler Link 


What may prove one of the 
“luckiest hits” in the oil business 


} | is the big D2 and D3 dua] Devon- 


REFINERY 
EQUIPMENT 


In the Canadian Petroleum 
Industry, Toronto Iron 
Works are noted for their 
specialized ability in the 
construction of steel, stain- 
less steel, monel or alumi- 
num tanks and pressure 
vessels. 


The steel pressure towers 
(Illustrated) for treating 
gasoline and solvents, are an 
excellent example of T.1.W. 
workmanship in steel plate 
design, fabrication and erec- 
tion. 


IRON WORKS 


L.MITED 
DESIGNERS, FABRICATORS, ERECTORS 


TORONTO MONTREAL 


McMARMAC RED LAKE GOLD 
MINES has terminated its option as 
Nov. 1 option installment comprising 
100,000 shares at 15c a share under 
agreement with Sedley Thompson 
was not exercised. 


OFFICERS 


H. R. MILNER, 
President 


_ J. G. SPRATT 
Vice-President 
and Managing Director 


H. G. BAGNALL 
Assistant Manager 


| ian discovery of Socony-Vacuum 
| Exploration Co.,.at its Flint wild- 
| cat well 35% miles southeast of 
the Leduc-Woodbend field, 12 
miles southeast of Camrose, 


It is not the first time the name 
Camrose has been in the oil news. 
A few years ago a well at Arm- 
ena near Camrose had a Devonian 
oil showing; but it could not be 
produced commercially. 

There are no doubts about 
either the well size or grade of 
oil at the Flint discovery. The 
well rated as one of the best yet 
in the growing Alberta oil busi- 
ness. But so far, insufficient 
fcllow up drilling has been com- 
pleted to determine whether a 
major poo] such as Leduc-Wood- 
bend has been found or a limited 
area which will return excellent 
wells. The answer on that ques- 
tion should not be too long in 
coming. 

The Socony-Flint No, 1 well, 
drilled on freehold land, in L.S.D. 
13 17-45-2lw4 tapped a 30-35 
ft. section of D2 pay zone starting 
at 4,505 ft., a pay zone which 
had an initial potential of 2,073 
bbis. daily. The D3 zone showed 
a thickness of between 27 and 32 
ft. and a potential of 1,110 bbls. 
daily. Oil grades 35.5 deg. API— 
comparable to Redwater crude. 
Production is being taken from 
the D3 section. 


Besides the freehold land on} 


which the well is located, Socony 
has Crown reservation holdings 
of 21,598 acres in the locality of 
the well. 

Socony has lost no time in fol- 
lowing up its discovery. The first 
stepout well—drilled 1% miles 
east and a mile north of the 
discovery—missed the productive 
area as did another well about 
1143 miles southwest of the first 
follow up well. A thad follow 
up has been started two miles 
north of the initial success, Pros- | 
pects for it look better. 

Socony’s success is expected to 
spur considerable other drilling 
in the area and there are signs 
that this is already on the way. 
Placid Oil Co., American inde- 
pendent, has an exploratory well | 
drilling below 6,000 ft. at a loca- 
tion 12% miles west-northwest of | 
Flint No. 1. The test is located 
on a 5% section farmout from 
Texaco Exploration Co.-McColl 
Frontenac Oil Co. team. 

A closer-in drill test is expected 
shortly on a 320-acre tract ob- 
tained by Pacific Petroleums and 
associates from the Manufacturers 
Life Insurance Co. just a mile 
south of the Flint discovery. 
Pacific Pete. and its partners 
usually base acreage acquisition 
on seismic information and results 
of the drilling will be watched 
by the industry with considerable 
interest. 


| Company Limited 


Petraleum Lploration 


If the latest Socony-Vacuum 
stepout and a Pacific Pete. well 
should both prove successes, pro- 
ductive pay zones would be con- 
sidered established along a length 
of four miles and the discovery 
would start a transition to an 
important oil field. 

Flint provides a valuable link 


General Pete. 


The success story of General 
Petroleums has been one of the 
most unusual in the western oil 
business. 

A few years ago General Pete. 
operated a small contract drilling 
business, showed a modest net 
profit. There were few signs of 
greatness. Came the western oil 
boom and General Pete. enjoyed 
a major expansion in contract 
drilling—and got into the oil 
business on its own account. 


Today General Petroleums 
owns varying interests in at least 
58 successful wells. "Of these 24 
are in the Joseph Lake area 
where further wells continue to 
be drilled at a steady pace. 

Oil reserves in the Redwater, 
Joseph Lake, Leduc and other 
fields aggregate in the neighbor- 
hood of 3.8 million bbls. The 
Financial Post estimates. 

Through sale of $2.5 million of 
444% convertible debentures in 
September, a million dollar bank 
loan was repaid, funds were pro- 
vided to retire a previous $330,- 
900 bond issue and substantial 
new funds were supplied for an 
extension of the company’s opera- 
| tions. 

Besides debentures there are 
400,000 class “A” and 400,000 
common shares outstanding. 

Net profits in the nine months 
ended June 30, 1950, amounted 
to $123,084 after $282,653 depre- 
ciation. 


Central Leduc 


Before Central Leduc recently 
struck oil on a half section in the 
Acheson area, company net oil 
reserves were estimated at 789,- 
748 bbls. of which 483,387 bbls. 
were attributable to five Leduc 
wells in which interests are held. 
Remainder represented reserves 
in the Gilbert lower cretaceous 
area. 

Besides oil reserves on the 
Acheson half section which will 
be better determined by further 
testing, a 25% interest is held 
in the 160 acres on which the 
Central Del Rio lower cretaceous 
well was drilled a few miles to 
the northeast of the Stanolind 
Acheson discovery well. 

Central has widespread acreage 
interests in Alberta, Saskatche- 
wan and B. C., is “carried” for a 
20% interest in the Valleyview 
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DIRECTORS 


K.C, 
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A. J. NESBITT eeeeveeeene Montreal 
R. W. WARD ............ Calgaty 


between Devonian reef production 
in the Leduc-Redwater area and 
Stettler-Big Valley sections far 
to the south. Located “in the 
middle” of a productive belt ex- 
tending - well over 100 miles, 
wildcat exploratory wells appear 
to be in potential ground in this 
part of Alberta. 


Company Surveys 


and other exploratory wells 
which may be drilled by the 
Benedum & Trees interests in 
other parts of Alberta, 

A $2 million convertible deben- 
ture issue was made recently. A 
total of 2,550,006 shares is out- 
standing. 


Federated Pete. 


One of the “big deals” of 1949 
was Federated Petroleums ac- 
quisition of 1,181,805 shares or 
80.8% of the outstanding stock 
of Foothills Oil & Gas Co. from 
Imperial Oil and additional ac- 
quisition of petroleum interests 
in Lowery Petroleums and South- 
West Petroleums. Last June, ar- 
rangements were made to con- 
solidate assets of Foothills, 
Coastal Oils, Lowery Petroleums 
and five other companies through 
an issue of Federated shares. 

As of October 6, 1950, only 
80,670 shares of Foothills and 
78,136 shares of Coastal remained 
to be exchanged. Outstanding 


capital of Federated was 1,961,096 | 


shares, leaving 3,038,904 shares in 
treasury, 

In the 1949 report, crude oil 
reserves of wells in which the 
company owns or holds interest 
was estimated at 18,144,749 bbl. 
of which 6,320,449 bbl. was at- 
tributed to 86 Turner Valley 
wells, while an 8-well half section 


in Redwater was estimated to 


hold 11,824,300 bbl. Subsequently 
four further wells were success- 
fully brought in at Redwater on 
another quarter-section. 

Net profit for 1949 was $34,352 
equal to 2c a share. Current assets 
were $86,804 against current li- 
abilities of $2,738,191 including 
bank loan and overdraft at 
$2,663,959. 


Calgary & Edmonton 

A net profit of $490,624 was 
realized by Calgary & Edmonton 
Corp. in the year ended June 30, 
1950, after writing off $221,282 
of expenditures on exploration. 

This company, formed in 1929, 
had some 592,381 acres of its 
mineral rights under leasehold 
option last June. Royalties form 
a considerable part of the com- 
pany’s income but the company 
participates in drilling on its own 
account, has built up a substan- 
tial equity in Leduc-Woodbend 
production. 

Since the end of the company’s 
1950 fiscal year, a number of fur- 
ther wells have been completed 
in the North Woodbend area in 
which the company has a 10% 
interest. 

Working capital amounted to 
$841,000 at June 30, 1950. Issued 
capital is 2,415,100 shares. 


r 


East Crest 


During the summer, East Crest 
Oil Co. picked up some acreage 
in the Wetaskiwin area at Crown 
auction. This may be of some 
interest in view of the new trend 
of oil discovery and exploration 
south of Leduc. 

A total of 650,000 shares is re- 
ported held in Decalta Oils which 
holds two big gas wells in the 
Athabasca area, interests in four 
Flank wells in the Leduc area 
and interests in large northern 
Alberta acreage. 

A small loss has been reported 
in recent years. 


Garrison Oils 


Formed late in 1949, Garrison 
Oils has built an oil reserve in 
the Redwater field to over 2.5 
million bbl. of crude oil. The 
company has been closely identi- 
fied with Calvan Petroleums. 
President of both companies is 
G. Maxwell Bell, Calgary pub- 
lisher. 

The company has an interest 

in the big exploration program of 
Benedum & Trees on 630,000 
acres in the Whitelaw, Normand- 
ville and Stettler areas, is thus 
a participant both in the Valley- 
view gas discovery and drilling 
being commenced in its Big 
Valley region. 
' Interests are held:in 66 pro- 
ducing wells and. several other 
locations. It is estimated that the 
company’s production of oil in 
Vy will be in excess of 70,000 
bbl. 

An issue of $750,000 5% fifteen- 
year convertible debentures, 
series A, was oversubscribed 
earlier this month. Debentures 
are convertible to common 
shares. 


. Cons. Cordasun 


A worthwhile interest in pro- 
duction is being quickly built up 
by’ Consolidated Cordasun Oils 
in the Campbell area north of 
Edmonton where a 4,100-acre 
tract is being developed. A ninth 
well in the present program is 
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F. A. BROWNIE .......... Calgary being undertaken. 


Participations are held in two 
producing wells in the Casagama 
area and a second well is drilling 
on a 640-acre block in the Milk 
River-Del-Bonita area with the 
objective of 5,000 ft. now being 
approached. 
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Oilfield Drilling Contractors 
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New Leduc Wells Cause Mild 


- Extensions in South Part of Field Augur Well for Future 


In light of over 3% _ years’ 
formation since Imperial Leduc 
No. 1 proved a success on Feb. 
13, 1947, it can safely be stated 
that the Leduc field is not a single 
pool or trap for oil but a-whole 
multiplicity of pools. 

‘The field started off as a dual 
succéss With the D2 and D3 por- 


ous zones of the Devonian: forma- 


tion proving productive, but 
numerous other structures con- 
taining oil in commercial quanti- 
ties both within and above the 
Devonian formation have been 
established. The rate of discovery 
in the last six months has been 
greater than at any time previous 
and it appears that even further 
successes wil] be enjoyed. 

Here is a list of most of the 
followup successes in'the immedi- 
ate Leduc area and where their 
oil is coming from: 

North of Leduc: 
woe (D2 & 
) 

North ~Woodbend — Devonian 
(D3) and Lower Cretaceous 

Whitemud—Lower Cretaceous 

Gilbert pool—Lower Cretace- 
ous 
Southern Leduc: 

Okalta pool—Devonian , 

Leduc+Calmar—Devonian (D2) 
McLeod pool—Devonian (D2) 

Texaco-McColl—South Calmar 
—Devonian (D3) 

Oil City—Devonian (D2) ey 

Mic Mac—Devonian (D2 & D3) 
Western Leduc: 

Northern Development P D 
pool—Devonian (D3) 


Specializing in 


Imperial new pool—Devonian 
(D3) j 

All the above rate as “discov- 
erjes” but in some instances it is 
possible that two or more new 
discoveries may ultimately prove 
to be tapping the same pool. . 

For instance, the Mic Mac No. 1 
discovery well of McGregor & 
Mitchell Oils may be tapping the 
same pool as the Texaco-McColl 
team with their South Calmar 
success; and Northern Develop- 
ment’s P.D. No. 1 D3 discovery 
may ultimately prove to be draw- 
ing oil from the same pool as 
IMO No, 280 discovery. 


Some of the discoveries are 
fairly close to the Leduc field 
proper but others, such as the 
Mic Mac well, suggest substantial 
extensions to the productive area. 

“Area of Oil” 


New discoveries—and the fact 
that Imperial Oil has left for 
later drilling a central part of 
Leduc proper—means that Leduc 
is far from “drilled out” at a 
time many people thought the 
field would likely .be fully de- 
veloped. In fact, it is conceivable 
that large-scale drilling may be 
continuing in the Leduc area long 
after Redwater is completely 
drilled out. 


Réserves of the Leduc field are 
placed at the 200-250 million bbl. 
range. Not enough is known about 
many of the new discoveries to 
translate their importance in 
terms of additional reserves, But 
several of the new strikes are of 


| CANADIAN 
OILFIELD MAPS 


veg 


j ’ 
$ 
§ 


mi 8 STOCKS 


- 


NICKLE MAP SERVICE. 
CALGARY, CANADA 


Bee yo Sk eae 
Maes i 


Ralph M. Smith Investments Limited. 


BONDS 


the rich D3 variety where extra 
oil can count up in a hurry. 

That the Leduc is indeed an 
“area of oil” has been further 
demonstrated by Golden Spike 
(only a few miles west of North 
Woodbend), by the Stony Plains- 
Acheson field immediately to the 
north of North Woodbend and by 
other discoveries such as the 
Ellerslie discovery south of Ed- 
monton and Socony’s Flint dis- 
covery in the Camrose area, 
southeast of Leduc. 

New discoveries are sometimes 
made long after many would 
think that chances of finding oil 
had been exhausted. As much as 
three wells have been drilled in 
a single 40-acre well location 
before making a key strike. In 
view .of this, a single dud well 
doesn’t necessarily condemn an 
area for discovery of crude later 
on. 

Leduc is a great source of in- 
come for many leading Canadian 
.companies. Imperial Oil leads the 
parade, followed by Home Oil, 


- 


nsation 


Anglo-Canadian Oil; Globe Oil 
and other C.C. Cross companies, 
including Leduc West, East 
Leduc; Continental Oil of Canada, 
Atlantic Oil Co., Central Leduc, 
Flank Petroleums, B.A. Oil, Cal- 
gary & Edmonton, Okalta,, Pan 
Western, and a long list of small 
independents which made a great 
contribution in wildcatting out- 
lying sectors. 

Right now, exploratory atten- 
tion in Alberta is almost entirely 
confined to the Devonian forma- 
tion and overlying structures, In 
the years ahead, when attention 
is focused on the Ordovician and 
other possible production zones 
below the Devonian, Leduc and 
other areas May come up with 
still further surprises. 

In the meantime quite a drill- 
ing boom is going on in the south 
part of the Leduc-area following, 
up recent discoveries, Enough 
stepout tests are also planned 
that another rash of oil strikes 
might come inside the next few 
months. , 


_ Company Surveys 


Franco Oils 

About the beginning of this 
year, Franco Oils had placed on 
production a total of 22 oil wells 
of which 16 were wholly owned. 
They are in the Lone Rock field 
in Saskatchewan. 

A cleaning and desalting plant 
is operated. with a capacity of 
2,000 bbl. per day. Franco produc- 
tion handled totals nearly 1,000 
bbl. a day, 

Estimated reserves of oil run 
into the millions of barrels, 


Lloyd Producers 

Oil wells and acreage held by 
Lloydminster Oil Producers have 
been sold to the successful Ex- 
celsior Refineries of Lloydminster 
in which 300,000 shares are now 
held. 

The company has an authorized 
capital of 3 million shares of 
which 2 million shares are out- 
standing. Secretary treasurer is 
Fred I. Batcheller. 


Lloyd Syndicate 

Headquartered in Edmonton, 
Lloydminster Oil Syndicate holds 
both controlling interests in 
Lloydminster Oil Producers and 
in Excelsior Refineries. Commer- 
cial Oil Producers is another com- 
pany in which a_ controlling 
interest is held. i? 

Through its subsidiaries, the 
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syndicate is interested in exten- 
sive oe acreage and 
production, is a major processor 
and marketer of crude oil: 


Oil Selections 

Following sale of control to 
C. C. Fields, Oil Selections be- 
came much more active in the 
latter part of 1950. Negotiations 
were begun for oil rights in Haiti, 
while other deals for oil and gas 
lands in Alberta and Saskatche- 
wan which will involve drilling 
are being undertaken. 

Subject to an increase in auth- 
orized capital by a million shares 
to 3 million shares a new financ- 
ing agreement involving a firm 
commitment of $24,000 was com- 
pleted late in October. Previously 
the company had approximately 
$115,000 in cash and other liquid 
assets, 


_, South Brazeau 


The 80-acre lease in the Leduc 
area in which South Brazeau 
Petroleum holds a 50% interest 
has two D-3 producers on it, A 
further D-2 well was drilled this 
year but had not been placed in 
production by early November. 

Extensive acreage interests 
held include a 10% interest in 
4,480 acres in the Bashaw area, 
25% interest in 43,000 acres in 
the New Westminster area (held 
in association with Allenbee 
Petroleums) and on which a well 
is being drilled, an 11/44ths 
interest in 10,400 acres of British 
American Oil Company lands: in 
the Hanna area where there is 
a capped gas well with an open- 
flow potential of 5 million ‘cu. ft. 

In the three. months ended 
March 31, 1950, a net profit of 
$8,804 was reported. As at March 
31, 1950, current assets, exclusive 
of investments, amounted to 
$27,177 against current liabilities 
of $169,444, including approxi- 
mately $100,000 of bank indebted- 
ness. 


West. Leaseholds 


Holding under lease and option, 
approximately 487,845 acres of 
mineral, rights located in town- 
ships 50 to 60 in Alberta, includ- 
ing approximately 480 acres in 
the uc field, and 2,000 acres 
in the Redwater field, Western 
Leaseholds also has “petroleum 
and ‘natural-gas leases and re- 
servations or, agreements on 
about 540,000’ acres throughout 
southern and central Alberta and 
Saskatchewan. , 

Last July the company report- 


j| | ed it owned 47 wells and held in- 


i 
7 


terests in six pther producing 
wells in the Redwater field. Four 
drills were operating in the Red- 


|| water area, one in Excelsior, and 
expanded 


exploration program 
throughout Alberta, including 
orc Valley, is being under- 
en. _ s 


Eric L, 
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CORDASUN OILS 


- LIMITED 
(Ne Personal Liability) 


Progressively engaged either directly or in association with 
other oil companies in the exploration and development of 
acreage in a diversified group of holdings throughout the 


oil and gas fields of Alberta and Saskatchewan. __alaaes 


. 


Participating with other oil interests in the develop- 

ment of a 4,100 acre block in the Campbell field, 12 

PARTICIPATING miles northwest of Edmonton. The ninth well in the 
* program is commencing immediately. 


CAMPBELL AREA 
MILK RIVER-DEL BONITA 
CASAGAMA — 
SPEDDEN (GAS) 
POUCE COUPE 
SPRING COULEE 


Interest in two producing wells in Casagamea, 


Participating with National Petroleum Corp. Ltd. in 

- the development of a 640 acre block in the Milk 
River-Del Bonita sector of Southern Alberta. Second 
well, National-Cordasun-Milk River No. 2, offsetting 
No. 1, is expected to be completed shortly. 


Holding a 25% interest in 300 acres adjacent to the 
° National-Centennial No. 1 and National-Malmberg 
wells in the Spring Coulee area. 


Other participating interests and holdings in the 
Western oil flelds. 


Company adequately financed for present program. 


w 


Jor full information 
Enquire through your bank, broker or the company. 


CONSOLIDATED CORDASUN OILS 
: Limited 
HEAD OFFICE 
SUITE 305, 156 YONGE STREET, TORONTO, ONTARIO 


TELEPHONE: EL, 8594 
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HOLDINGS 


MAIDSTONE 
DINA-PROVOST ©. 
BAXTER LAKE 

BRUDERHEIM 


AN UP AND COMING OIL COMPANY 


% 


SUPERIOR OILS — with its associated companies — 
General Petroleum, Kroy and Jupiter along with 


Imperial Oil Limited — has brought in another 
Alberta oil field at Joseph Lake with production from 
the Viking Sands — at one time thought to be only, 
natural gas bearing. It is a truly prolific new oil field. 


has interests in seventeen wells in the Lloydminster 
area — three wells at Leduc, — 24 at Joseph Lake® 
— 12 at Redwater. 


Has also acquired a 121% % interest in one half secs 
tion of proven Redwater Crown Reserve Lease—and 
13%2% in another Redwater quarter. 


“As at October 30th 1950 


Also on“Montreal Curb 
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How Big Will Acheson F 


‘ield Prove? 


Large Production Possible Despite ‘Early Disappointments 


When just two months ago, 


Acheson Province No. 1 was com- |’ 


pleted as a successful D3 well 
7% miles west of Edmonton, 
many people beside the California 
Siandard Co. and Imperial Oil, 
the immediate backers, thought 
the well might signify a major 
new Canadian oil field. 

Not only did the well give a 
flush productive potential in ex- 
cess of 1,600 bbls. a day but the 
extreme thickness of the pay 
zone—121 ft. in all—was thought 


to be of great significance. Only. 


at -Redwater and Golden Spike 
had the Devonian given such a 
thickness of “pay” on Canadian 
plains. 

Significance was also seen in 
two other situations: 

Imperial Stony Plains No. 1 
well, 334 miles to the south, had 
shown a thin oil-bearing section 
of D3 pay zone which had yielded 
100 bbls. of oil a day in a possibly 
southern extension. 

Untested ground lay in every 
direction—north; south, east and 
west—with a potential oil field 
not delimited in any direction. 

Since then a great deal of 
further information. has been 
garnered about this new field 
without as yet coming fully to 
grips with its real greatness, 

Two Fields in One 

It has been amply demonstrated 
that Acheson is not really one 
field but two: an excellent Lower 
Cretaceous pay zone overlies the 
Devonian, has proven productive 


even in instances when: the D3! 


has been found:barren. 
Initial hopes. were rather 
buoyed up, ‘then © somewhat 
dashed, by the’ experience of 
Central Leduc Oils, which em- 
barked on a drilling program on 
a half section held a mile north 
of Imperial Stony: Plains No. 1 
well and in direct line. between 
the Imperial and Acheson wells. 
Central’s first well, Wild No. 1, 
was completed with about 6 ft. 
of Devonian pay zone, in the 
most south westerly location, But 
a well. immediately to the east, 
and a well three quarters of a 
mile north, failed to find oil in 
the Devonian. And the first well 
has suffered from a water intru- 
sion. However, Central has estab- 
lished a good, pay in. the Lower 
Cretaceous, a productive zone 
which shows in other wells also. 

About 142 miles to the north- 
east on the same-“line,” ‘Central 
Del Rio also missed Devonian pay 
but found an. excellent Lower 
Cretaceous pay. zone, Initial po- 
tential proved to’ be. 250 bbls. 
daily. : 

Present Plans 

California Standard and Im- 
perial Oil, who share the Acheson 
venture on a 67 to 33 ratio basis 
have proceeded systematically 
with development of their rich 
close-in Acheson acreage, Cal- 
Standard-Imperial Welbourne No. 
16-3 on L.S.D. 16 3-53-26w4, ‘a 
west offset, gave a 1,437- bbl. 
initial daily potential on a°six- 
hour test through a_ half-inch 
choke, Now a-third well is drill- 
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ing as a north offset to the a 
well, , 

Other: ‘step:. out driflers will 
shortly ‘try for‘a major extension 
of the present known D3. produc- 
tive area..The Acheson North No. 
1 well drilling at around 3,000 ft. 
about four miles nérth'and-a little 
west of. the discovery should be 
completed inside a month. 


The National Petroleumgs inter- 
ests plan a well, National Acheson 
No. 1 well, on L.S.D, 3 28-52-26w4, 
about a mile northwest of Imper- 
ial- Stony-Plains No. 1 well and 
some distance southwest of Cen- 
tral Leduc Wild No. 1 well. If it 
“clicks,” this might well provide 
a decidedly new interpretation on 
the possibilities of the field. 


An. outlying. well has been 
announced by the Model- -Concord 
interests. 


How big the D3 pool of the 
Acheson. discovery is. , remains 
anyone’s guess, Seismic data no 
doubt provide an impression for 
the “insiders” on what the likeli- 
hoods are. As far as dry holes are 
concerned, the field’ could con- 
ceivably extend for some distance 
to the northwest. Or it could 
extend for about four miles to 
the southeast toward the Califor- 
nia Standard Winterburn, Pan 
Western West Edmonton No, 1 
and 2 dusters. 

With a pay ‘thickness such as 
that.‘at- Acheson No. 1) success, 
the field will not need to be of 


really great lateral extent to 
make an important and valuable 
addition to Canada’s growing oil 
resources. 

Who Hold Acreage 

California-Standard and Im- 
perial Oil jointly hold leases on 
14,000 acres in the general area 
on the basis mentioned above. In 
addition, each on its own account 
holds considerable additional 
acreage around the joint spread. 
It appears the two companies will 
likely enjoy the bulk of the fruits 
of their successful oil search, A 
substantial expenditure for ac- 
quisition of acreage and geo- 
physical investigation went before 
the actual discovery. The Winter- 
burn No, 1 well was _initally 
drilled in search for the pool 
finally run down by the Acheson 
well. 

Others besides the two majors, 
Central, Del Rio and National 
Petroleums have acreage inter- 
ests in the area and more may 
be heard of the “minors” as de- 
velopment proceeds. 

' Leduc Consolidated joined with 

Royal Canadian, Mercury Oils and 
Mill City Petroleums to acquire 
248 acres about four miles north 
of California-Standard’s discov-" 
ery. Redwater Leaseholds, one of 
the aggressive new Alberta in- 
dependents, has a third interest 
in 212 acres about 3% miles 
northeast of Acheson discovery 
and beyond the Central De] Rio 
No. 1 Lower Cretaceous success. 


Company Surveys 


Dalhousie Oil 


Approximately a 20% interest 
is held by Dalhousie Oil Co. in 
four producing wells on the west- 
ern flank of the Redwater field. 

Besides this, the company holds 
a third net ‘interest in Royalite 
Nos, 27. and 32 wells, 20% net 
interest in Royalite No. 33 and a 
10% net. interest in Royalite Nos. 
53 and 54,-in the Turner Valley 
area. 


Dalhousie controls the old Dal- 
housie Oil Syndicate which re- 
cently was engaged in deepening 
the old Sullivan Creek Oil Syn- 
dicate No. 1 well. This project, 
however, is not expected to be 
finished’ until next season. 


Authorized capital of the com- 
pany is three million shares, all 
of which are issued. 


Davies Pete. 

A new .19,200-acre reservation 
has been secured by Davies 
Petroleums in the Shaw Creek 
area around 10. miles north of 
the western half of Lesser Slave 
Lake. A similar reservation had 
previously been acquired in the 
same region with the company 
joining the northward push for 
oil, . 

A waiting policy is being fol- 
lowed with respect to most of the 
company’s holdings which appear 
to be of potential value. 

Among. the -more’ valuable 
assets are a holding of 500,000 
shares of Decalta Oils, acreage in 
the Keystone Valley and the com- 
pany’s developed producing prop- 
erties in Turner Valley. 


Dividends of one cent a share 
were paid late last year. Decalta 
holds acreage in the Athabasca 
area with two big gas wells, an 
interest in four ‘wells of Flank 
Petroleums at. Leduc and an in- 
terest in some 20,000 acres in the 
Hondo area 100 miles north of 
Edmonton. 


‘VALENTIA OIL CORPORATION LIMITED 


UNITED-CANADIAN OIL CORPORATION 


QUAICH OIL CORPORATION LIMITED 


Devoted to the development of 
the Quaich structure in south- 
west Alberta ‘and diversified 
holdings i in ‘Saskatchewan, 


National Pete. 


A locaton has been announced 
by National Petroleums for a 
well in the Acheson area about 
half mile west of Central-Leduc- 
Wild No. 1 well but actual dril- 
ling of this test has not yet been 
reported. Holdings in the general 
area have increased to 640 acres 
through acquisition of an addi- 
tional 160 acres, it is stated. 

In the Spring Coulee area the 
company has been making a 
steady effort to establish a new 
field following an oil discovery 
in the original National-Spring 
Coulee-Malmberg No. 1. well. 
Water has been a problem in 
both the original discovery weii 
and in follow-ups of this Madison 
oil find and ability to produce oil 
on a commercial basis over an ex- 
tended period remains to be 
established. Due to its policy of 
farmouts, the National company 
has been able to keep its expen- 
ditures to a minimum. 

Interests are held in numerous 
areas including Hanna, Blood 
Indian, Jumping Pound and 
Princess. 

The company is in a strong 
liquid position. 


New Pacalta 


McDougall-Segur 

An aetive part is being taken 

by McDougall-Segur Explora- 

tion Co. in the search for new 
sourcés of oil in Albérta: 


An interest is held in the High- 
wood-AlP. Cons.-Craigmyle No. 1 
well being put down on the 
2,240-acre farmout from Socony- 
Vacuum in the Craigmyle area, 
about 90 miles northeast of 
Calgary. 


An interest is-also held in the 
deepening of a well in the Sul- 
livan Creek area.’ The first- 


', meritioned project ig now! nearing 
{4 


completion. §_ © 

Through Mctohset-Leaue: Syn- 
dicate, the company has a third 
interest’ in four D-3 producers; in 
southeast Leduc, 


A, loss of $1,646 -was reported 


in the year ended March 31, 1950. |] 
Working capital of only $30, 647 
was reported last March ex-' 
clusive of shareholdings which | 


included 12,400 shares of Royal- 
ite Oil Co. and 211,083 shares of 
Sunset Oils. 
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A DOUGH-NUT MANUFACTURER is saving $110 sieekly by use of a 
De Laval Centrifugal to remove burned batter particles from the 
deep fat frying oil. This is but one specific example of savings 
applicable to many industries which require that oil be kept 
free of impurities and water. 


MARINE ENGINEERS assure minimized sludge formation and 


rotection from water “slugs” in lubricating oil, by specifying 
e Laval Oil Purifiers. Fuel oil, too, is centrifuged for best 


performance on many ships by ‘the De Laval equipment. 


INDUSTRIAL USERS of oil for lubricating, insulating, processing, 


i 


and there is the right one to fit your needs. 


WRITE FOR INFORMATION 


DeLaval 
Cle fuidifee 


An interest in six wells — four 


in Leduc, two in Whitemud — 
is held by New Pacalta Oils Co. 
and is providing the company 
with a steady income. A 12142% 
interest in output of two success- 
ful D2 and two D3 wells of Har- 
gal Leduc in southeast part of 
the field is held, and a similar 
interest will be held in any addi- 
tional wells completed on the 
240-acre Hargal lease. 

In the Whitemud Lower Cre- 
taceous field New Pacalta has 
6242% in a Lower Cretaceous 
success and a substantial interest 
in New Pacalta-Whitemud No. 
2A well. Considerable additional 
acreage is held in the same sec- 
tion. 

Acreage interests are held in 
numerous Alberta areas includ- 
ing Millet, Princess and Lloyd- 
minister. 


Richfield Pete. 


Richfield Petroleum not long 
ago completed a first well on 320 
acres held in the Campbell area 
with an initial open flush flow 


estimated in excess of 2,000 bbl. 


per day. Follow-up drilling is 
now being done in the same area. 

In the Leduc field, 160 acres 
of checkerboarded ground has 
been secured lying in the 1%- 
mile stretch between two new suc- 
cesses: Texaco South Calmar and 
Mic Mac No. 1. An option is also 
held on 160 acres in the same 
location. After recovery of dril- 
ling costs from about 70% of net 
production, fRichfield’s interest 
would amount to 43%% of net 
production on all sites drilled. 

Authorized capital is 4 million 
shares of which 2,587,250 shares 
are Outstanding. 


Westlock Pete. 


Besides retaining about 5,000 
acres in the Westlock area north 
of Edmonton, Westlock Petrol- 
eums has been active in particip- 
ating in new ventures recently. 

A 5% interest is held in the 
big Bashaw gas well of the Trans- 


continental - Westlock interests 


and a 5% interest is held in a 
half interest in a _  1,000-acre 
“Spread” in the vicinity of the 
well. 

A 40% interest is held in the 
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or fuel find that De Laval centrifugal machines effect large 
savings in operating and maintenance costs. There are more 
than a dozen‘types and sizes of De Laval Centrifugals— 
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EDMONTON has three major oil refineries, Imperial Oil in operation 
’ -with British American and McColl-Frontenac under construction to be com< 
- pleted by summer 1951! The recently completed Inter-provincial Pipe 
Line is now carrying oil due to arrive Superior, Wisconsin, about 


November 29th. 


EDMONTON'S building program is setting a 
'; Seen cites Sat, Sie Senn 00: Me eee neat 
~ basis. Building in '49 topped $40,000,000 ond 
‘; panmits, lasted: ler ee Saree one 


ne 


Steel construction on the new $5,000,000, 16 
story extension, to the MacDonald Hotel can be 
seen in the foreground, centre, of the above 
photograph . . . the Municipal Airport can be 
“seen at top right. 
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Western Oil Sparks Big Market Rise! 


Bond Houses, 
Banks Busy 
Raising M oney 


Qils—western oils—have be- 
come big business. 

In March, 1947, just after Leduc 
Was discovered, all the western 
gil stocks listed on the Toronto 
Stock Exchange (33 of them) 
were worth just $41.3 millions. 
That’s less than 10% of the market 
value of International Nickel Co. 

But a billion or so barrels of 
‘pil later, market value of oil 
issues listed on the Toronto Stock 
‘Exchange has pyramided 4% 

jmes to a total of $229 millions 

or 58 issues. 

.Add to this, market apprecia- 
fion of Imperial Oil shares arising 
out of the company’s great stake 
in oil, and the market’s reaction 
to the 011 boom becomes still more 
evident. If only $10 a share of the 
rise in Imperial Oil is attributable 
to its discovery of perhaps 700 
pillion bbl. of oil, $270 millions 

rther has been added to stock 
market values by western crude. 

Altogether oil has had a pro- 
fpund influence in Canadian fin- 
ance: on the stock market; on the 
bond market; on - institutional 
finance; on banking. Let’s look at 
them one. by one. 


The Steck Market 

Exploration for oil (wildcat- 
ting) requires risk capital. Aside 
from the resources of big Ameri- 
can and Canadian oil companies, 
sale of common shares has been 
and continues to be one of the 
most usual ways of raising this 
money. Success attending stock 
financing—and its effect on stock 
market values—is graphically 
demonstrated by an accompany- 
ing chart relating market values 
to Alberta daily production of oil. 

At first one would almost think 
it possible to forecast future 
action of western oil stock prices 
on the Toronto Stock Exchange if 
one could successfully forecast 
future daily production of oil. 

All leading Canadian western 
producers of a few years ago— 
Home Oil, Anglo-Canadian, Cal- 
gary & Edmonton, Royalite, ete.— 
have shown their ability to extend 
their interests in oil. Many older 
oil men have assumed greater 
importance, But many new “oil 
men” have drawn attention: Eric 
Harvie of Western Leaseholds 
fame; Max Bell with Calvan Pet- 
roleums and a long string of other 
successful promotions; the Mc- 
Mahon brothers who haye built 
Pacific Petroleums into one of the 
big oil exploration companies of 
the west. 


The Bond Market 

In, the old days, oil in the 
ground and bonds or debentures 
were considered about a hundred 
miles apart. 

But actedture financing has 
been found’to hold real possibili- 
ties for both the bond business 
and the oil business when 
“streamlined” to provide et 
risk capital, 

Three types of debentures or 
bond financing have emerged in 
the oil production business of the 
last two years: 

1. Issues of a convertible 
character where the conversion 
feature has sufficient attraction 
in the minds of investors to off- 
set an above average speculative 
character to the securities. 

2. Debentures issues bonused_ 
with common:-stock, sold as 
speculative issues. (These haye 
been big winners for parties who 

- Ihave purchased “ahead of the 
drill” in Redwater). 

' 3. "Debenture issues where the 
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Oil Production 


Backs the Boom 


THE MARKET VIEW 


TSE Index of Western Oils 


soundness of the income has been 
sufficient to attract investment 
money without either a bonus or 
conversion privilege. 

The Interprovincial Pipe Line 
convertible debenture issue, with 
its spectacular market perform- 
ance, made it easy for numerous 
oil companies (Anglo-Canadian, 
Calvan, Garrison, etc.) to break 
into the conyertible debenture 
market, 

Conservative investment houses 
such as Cochran Murray & Co., 
Greenshields & Co. and Tanner 
Bros, put across the idea of sell- 
ing units of debentures and com- 
mon shares with a number of 


mapgnies ‘Triad 
Fenees, i ara eee etc. ~~ . 
Royalite’s $8 millions deben- 


ture issue, taken by an insurance 
company, is an example of a de- 
benture issue of a prime character 
where income from oil in the 
ground was deemed sufficient 
security for an investment, 


Institutional Finance 

Insurance companies are re- 
ported to have put up $125 
millions of the $500 millions of 
capital invested in western oil in 
recent years. It is understoad that 
they have paid particular atten- 
tion to debentures of Redwater 
companies which have success- 
fully dsilled out their acreage. 

Besides putting up money for a 
direct interest in -oil, insurance 
companies and other institutions 
are looking more and more to 
pipelines and other such oil in- 
dustry adjuncts for investment of 
surplus funds, 


OIL PRODUCTION 


Alberta Daily Output in bbl. 


In years gone by, it was often 
claimed that a dearth of risk 
capital existed -hecause large 
quantities of money were not 
given productive employment by 
insurahee companies. The oil in- 
dustry provides an _ excellent 
example to prove that insurance 
companies are putting their 
money to work today. 


Banking and Qil 

It was not so long ago that 
banks looked at the oil industry 
as a poor risk fer a loan. 
quite rightly so! The oil industry 
did not have its prerequisite 
security: oil. 

Today all the banks are com- 
peting for the privilege of lénding 
money to extend operations of the 
more successful operators, large 
and small, in the oil business. The 
business is apparently lucrative 
because quite a bit of “small town 
rivalry” exists for this business 
in Canada’s two “Oil Capitals”— 
Calgary and Edmonton. 

An excellent example of the 
development of an oil field being 
facilitated by banking capital is 
demonstrated by Joseph Lake. 
After this field had demonstrated 
a fairly substantial area of profit- 
able oil ground, a chartered bank 
worked out a formula under 
which the team of General Pet- 
roleums, Superior Oils, Jupiter 
Oils and Kroy Oils could main- 
tain their ‘drilling operations on 
a steady basis without worrying 
how they were going to pay the 
bills, Today the teams possess 24 
wells, and the individual com- 
panies have been able to raise 
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large sums through issue of de- 
benture and/or sale of shares to 
provide longer term funds re- 
quired. 

That is an achievement of which 
the banking industry can be 
proud. 

It is a happy economic situa- 
tion to find growing Canadian 
resources of oil backed by a 
broadening section of the finan- 
cial community. It is true that 
this country has lagged far be- 
hind the U.S, in “know how” as 
far as oil financing is ~ieten 
but all indications are that Can- 
te fn re ee ie 3 and that 

e tine community is using 

Pprovidiag funds for” ai 
Sonn mee ng funds ie gil 
well dri fas. 


Company Surveys | 


Garnet Oils 


Oil reserves of Garnet Oil were 
estimated in July, 1950, at 2,250,- 
000 bbl., with oil being awn 
from a dozen wells in which the 
company had interests. Activi- 
ties of the company have been 
closely identified with Calvan 
Petroleums, Garrison Oils and 
other members of the :Pacific 
Petroleums team. 

Like most of the members of 
the Pacific team, Garnet has an 
interest in the Benedum & Trees 
project — 6%%. This agreement 
covers 600,000 acres to be de- 
veloped in the Whitelaw, Nor- 
mandville, Stettler, Ghost Pine 
and Hanna areas. 
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National 
Pete 


head office: 


In 1859... 


THEY 

DRILLED 

FOR 

SALT 

BUT STRUCK on! 


“Devil’s Tar” they called it and the jinxed 
well was abandoned ! Yet it was a salt merchant 
who eventually saw possibilities in the “despised” 
oil. His experiments led to the, drilling of the first 
intentional oil well. And thus, nearly a century ago, 
began one of the most thrilling sagas in North 


PAGE-HERSEY STEEL PIPE 
has kept pace with oil in Canada 


From the lesser demands of earlier years to the 
staggering needs of today, Page-Hersey has constant- 
ly expanded its manufacturing facilities and adopted 
every improvement in pipe-making methods. 


THE NEW ELECTRICWELD MILL utilizes the most 
modern method of pipe-manufacture known. It is 
the only mill of its Kind in Canada and ita outpyt of 
ever 5,000,000 feet of large diameter pipe per year 
will be allotted chiefly for.oil and gas raperninsion 
lines, In 1950, the 16” 


any’s 1,150 mile 
rte to Superior 


ling was produced in 
this mill. 


LIMITED 
Page-Mersey is 0 Canadian company, foveded, operated and controlled by Conadiaes. 
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Myriad of Smaller Fields Now Emerging in Alberta 


Jo’ Lake, Excelsior, Campbell 
Provide Excellent Wells 


While ‘ Alberta is “elephant 
country” when it comes to find- 
ing major oil fields, there has 
been abundant evidence the last 
three years that for every 100 
million bbls. field found, many 
smaller oil pools are going to be 
turned up as well. 

In the aggregate, small oil 
fields may provide an impressive 
addition to reserves and output 
potential. Because most of them 
have been found in Strata over- 


(Nothing under 100 million bbls. 
rates as a major field in oil in- 
dustry parlance). 

Golden Spike: This field has 
shown a record pay thickness of 
555 ft. in the D3 zone of which 
444 ft. is considered as the “ef- 
fective interval.” 

From the standpoint of re- 
serves, Golden Spike comes close 
to being a major field and would 
perhaps not take much extension 
to put it in the major bracket. 


laying the Devonian, they have | Imperial Oil estimates the field’s 


been relatively cheap to drill. 
And they add to productive po- 
tential quite rapidly. 

Many Cretaceous Fields 


The Lower Cretaceous forma- 
tion overlying the Devon.an has 
been highly productive of oil 
discoveries in Alberta: White- 
mud, Gilbert, Acheson, Stony 
Plains, Ellerslie, Campbell and 
Excelsior are ajl prime  ex- 
amples of such discoveries in the 
Edmonton region and Casagama 
is a similar discovery to the 
south in the Stettler region. 
Lloydminster on the Alberta- 
Saskatchewan border is a whole 
series of Cretaceous pools. 

The Viking sands— also above 
the Devonian — have long been 
known for their gas-bearing 
propensities in Alberta. But more 
recently they have been found 


reserves at 70 million bbls. as 
against 100 million bbls. attrib- 
uted to the field by the Petro- 
leum & Natural Gas Conserva- 
tion Board. 

“Making a subsurface contour 


map of the Golden Spike field is 
like trying to contour the top 


of a telephone pole” declar- 


ed one authority when discussing 
the extreme variability of sub- 
surface structure in the area. 


All‘the successful wells so far 


completed in the area have been 
drilled by 
Anglo-Canadian Oil Co. purchas- 
ed a quarter-section in the area 
at the Alberta Government auc- 
tion Nov. 2. 


Imperial Oil but 


8 
Joseph Lake: So far 24 pro- 


ducing wells from the Viking 
sand have been completed by the 
team of 


General Petroleums, 


Roughnecks at an Imperial well at Leduc add a length of drill pipe as the bit digs 
deep in search for oil. Drilling may go 1,500 to 8,000 ft. below surface before first 


traces of oil are found, 


to a score of successful wells 
have been drilled by Imperial, 
Dome Exploration (Western), 
Canadian Superior, the team of 
Long Island Pete, and High Crest 
Pete., as well as others. Indica- 
tions are that the field will have 
a northeast-southwest “length” 
of nearly two miles. The area’s 
oil reserves have not yet: been 


-| accurately estimated. 


Excelsior, with drilling depths 
of just over 5,000 ft. provides 
wells with initial potentials in ex- 
cess of 1,000 bbl. daily. 


Campbell: Discovered in mid- 
1949 by Redwater Leaseholds, on 
a 4,100-acre farm-out from Im- 
perial Oil, the Campbell area con- 
tinues to be extended. Associated 


with Redwater Leaseholds in fol- 


lowup drilling have been North- 
ern Development Co. and Cor- 
dasun Petroleums; recently 
Northern Development Co.’s in- 
terest in the field has been taken 
over by Roxboro Oils. Roxboro 
is now assisting in the financing 
of further Campbell drilling and 
has the right to take up Corda- 
sun’s interest if that company 
Should at any time not proceed 
with exercise of its rights. 


Among other successful devel- 
opers at Campbell are Richfield 
Petroleums and the team of High 
Crest Pete. and Long Island Pete. 
A deep test, the Campbell Low 
No. 1 well is now going down to 
test the Devonian in the same 
section, 


Ellerslie: Less than four miles 
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LAURENCE B. GIBSON INVESTMENTS Ltd. 


MEMBERS OF THE CALGARY STOCK EXCHANGE 


605A - 8TH AVE. W., CALGARY. 


3,907 and 3,936 ft. Oil flowed to 
surface in less than 11 minutes 
when the strike was made, two 
months ago. Drilling is now start- 
ing a test of the Devonian. 
Redwater Leaseholds and Chev- 
ron Petroleums, which shared the 
cost of a well on the 640-acre 
discovery block, each enjoy a 


25% interest in the discovery and | 


acreage. The P.C.M. Syndicate of 
Vancouver and Pacific Petro- 
leums group each hold a 25% in- 
terest in the well too. The Pacific 
Petroleum 25% interest is partly 
shared with Calvan, Polaris, 
Zodiac, Selburn Oils, Garrison 
Oils and Garnet Oils. 

The Terra Petroleums No. 1 


PHONE M7078 


Other Fields: Numerous oil 
finds have been made in addition 
to the above, the extent of which 
is not yet known. Some of them 
might provide a large aggregate 
production, Canadian Fina dis- 
covered 34.8 deg. oil in the Viking 
in the Coronation-Bulwark area 
125 miles northeast of Calgary. 
Royalite Oil and Trend Petro- 
leums share a Lower Cretaceous 
sector at Bolloque Lake, 65 
miles north of Edmonton (L.S.D. 
|'8 22-64-26w4). Spring Coulee 
shows important oil but a water 





'problem has been met. High-grade 
distillate has been returned by a 
‘well at Chip Lake in the central 
‘part of Alberta. A wet gas dis- 


well has found an oil show in| covery has been made at Cessford 


Superior Oils, Kroy Oils, Jupiter ae : : south of Edmonton, near Ellerslie, 
Oils in this sector. Imperial| million bbls. for the 10,630-acre{ As the field has been delimited, Excelsior: Since this field|a fine water-free discovery of oil 


receives 30% of profits after the|jease block under development. |only on one side, others may/north of Edmonton was first|has been made in the Lower 


productive of oil. Twenty-four 
excellent Viking cil wells have 
been completed at Joseph Lake, 


the Viking, a few miles to 'the|95 miles east of Calgary. Many 
southwest of the original well,|new oil discoveries have been 


companies get their development | 
costs back. 


The team continues to com- 
plete new wells, regularly em- 
ploying two drills. Oil reserves 
were recently estimated at eight | 


southeast of Edmonton, There 
have been other discoveries of | 
Viking oil as well, such as that 
at Bulwark. 

How Fields Are Found 


Not all the smaller fields are 
discovered in the course of drill- 
ing tests for major oil structures. 
Farm-outs from major oil com- 
panies to smaller independents 
are often based on geophysical 
and geological data which indi- 


; A “financial transfusion” was | 
cates a small field may be found. ; : 
And sometimes, the “small field” | received by Calmont Oil when 


_| early in September, Anglo-Cana- 
hd ae aie as aes dian Oil Co. in association with | 
paint P : Nesbitt, Thomson & Co. under- | 


A spokesman of Imperial Oi 

has noted that many of the new 
oil discoveries on the plains ap- further shares. ; ; 

pear to form a question mark The company and its associate 
around Edmonton. This interest-|Calnorth Oils (nearly 50% inter- 
ing situation can be clearly seen|@st) have substantial property 
on the oil fields’ chart elsewhere | €@uities in the Wetaskiwin and 
in this issue. Further information |C@mrose areas which appear of | 
on oil-bearing structures is grad- considerable interest in view of | 
wally being accumulated and the Socony-Vacuum oil discovery | 
new theories may in time make|@t Flint and recent discoveries | 
it easier to locate new oil pools, |™ade to the immediate south of 


Calmont Oils 


1 wrote 7(00,000 shares at 80c a 
share with options granted on 


both large and small. the Leduc field. 
Here is a brief sketch on some 


of the smaller Alberta fields.'Texaco in the Wetaskiwin grea | 


A well completed jointly with 


OY, 
aL, the mineral-rich 


wilderness of Que- 
bec and Labrador . . . in the timber 
lands of Ontario . . . in the boom- 
ing oil fields of Alberta . . . wher- 
ever new development promises 
new prosperity for Canada, you'll 
find the airborne technicians of 
The Photographic Survey Corpora- 
tion at work, 


Before the job of the engineer 
and the construction worker can 
begin, there must be exploration, 
reconfaissance, mapping . . . an 

inventory of the fea- 
tures and potential re- 
sources of the terri- 
tory. That’s the job 
of P.S.C. and its affili- 
ated companies ... to 


we po THE GROUNDWORK issn. 
RUUIU HUE 


FROM THE AIR. i 


for new development projects 


NEWFOUNDLAND: Aeromagnetic Surveys 
Limited, @n associate company of P.S.C., 
carries out a@ search for possible ore de- 
posits, covering 5000 squore miles with the 
airborne magnetometer, . 


ALBERTA: Aircrews of P.S.C. and Photo- 

graphic Surveys (Western) Limited en- 

gased on the second phase of a four year 
~ programme to complete the photography 
~ and mapping of the entire province, 


with the information 
they need, gathered’ by 
the aerial camera, the 
airborne magnetome- 
ter, and all the amaz- 
ing post-war tools of 
air survey. 


ONTARIO: Photographic Survey Corp. oir- 
craft complete flying operations on a giant 
photography ond base mapping assignment 
for Department of Lands and Forests . 
nearly 150,000 square miles covered in five 
years, 


LEARN HOW the tools and tech- 
niques of modern air survey can 
save time and money in your opera- 
tion. Write (on company letter- 
head, please), for any or all of 
these helpful, FREE brochures: 


SURVEYS FROKi THE AIR—a gen- 


eral guide to methods and applica- 
tions, - 


AEROMAGNETICS IN EXPLORATION 
— information for the layman and 
the technician about the use of the 
airborne magnetometer in oil and 
mineral prospecting. 


GROUND PROFILES BY RADAR 4- 
useful data on the new PSC Air- 
borne Profile Recorder. 


We will also be pleased to add 
your name to the mailing list tor 
the PSC AIR SURVEY NEWS, a 
periodical publication to keep you 
up to date on new developments 
in a fast-growing field. Write to: 
Dept. “B” 


THE 


PHOTOGRAPHIC SURVEY CORPORATION 


i Sy 


1450 O'CONNOR DRIVE, TORONTO 


513 EIGHTH AVE. W., CALGARY 


AFFILIATED COMPANIES: 


Aeromagnetic Surveys Limited, 1450 O'Connor Drive, Toronto 
Photographic Surveys (Wee Limited, International Airport, . 
lancouver 


Photographic Surveys 


(Quebec} Limited, 500 Craig St. E., Montreal 


Kenting Aviation Limited, 1450 O'Connor Drive, Toronto , 


Lands under development 
clude two Western Leaseholds 
blocks which Imperial held sub- 
ject to a royalty. The C.P.R. has 
been a royalty beneficiary from 
this drilling. 


Company Surveys 


recently proved to be a dry hole. 

A gas discovery was made 
jointly with Anglo-Canadian Oil 
Co, and Calgary & Edmonton on 
a freehold block of 65,000 acres 
in the Taber area and further 
development is planned when ex- 
port of gas is assured. 

Net profit in year ended May 
31, 1950, amounted to 1.7c a share. 


Ajax Petroleums 


An 11%% interest is held by 
Ajax Petroleums in Spooner- 
Tower-Opal No. 1 well which 
recently spudded in in the Opal 
sector of Redwater, offsetting the 
Pacific-Calvan-Opal well which 
rated a potential of 350 bbl. of 
light crude daily. 

The Spooner-Tower-Opal well 
is the first test on a lease carry- 
ing 15 well sites. 

Ajax also holds an interest in 
the Cardiff Giant No, 1 well, 12 
miles north-west of Edmonton, 
which rated an open-flow poten- 
tial of 20 million cu. ft. of gas 
daily. 


Anchor Pete. 


Through a wholly owned sub- 
sidiary Toroil Petroleums, Anchor 
Petroleums holds a crown reserv- 
ation covering 40,000 acres in the 
Peace River district of Alberta. 
In December, 1949, the company 
entered into an agreement with 
Royalite under which Royalite is 
to develop this acreage. In the 
event of commercial production, 
Royalite is to continue as opera- 
tor, receiving a 50% interest in 
any acreage acquired for devel- 
opment, the other 50% to be held 
by Anchor Petroleums. 

Recently Anchor was the pur- 
chaser of substantial acreage at 
Redwater. 


Atlantic Oil 


As at May 31, 1950, net proven 
reserves of Atlantic Oil Co. were 
estimated by T. A. Link at 3,104,- 
100 bbls., split chiefly between 
Redwater and Leduc. In the fall, 
however, the company added 
1,380,000 bbls. of net reserves in 
a deal for Sunray and over-all 
reserves were stated at 6,255,000 
bbls, Half a million shares were 
issued to Sunray in the deal. 

Atlantic, participates with Pa- 
cific Petroleums (which owns 
1,958,000 shares) in practically all 
Pacific Pete. ventures; through 
its assoeiation the company has 
access to Sunray and Pacific Pete. 
engineering data. 

A prospectus issued by Pacific 
Petroleums indicates that a sub- 
stantial increase in earning 
power may have occurred in the 
current year. In the two months 
ended April 30, 1950, a net profit 
of $163,779 was reported against 
$136,532 (before special write- 
offs) for the year ended Feb. 28, 
1950. Atlantic has a total of 
3,600,005 shares outstanding. 


Okalta Oils 


Okalta Oils has now lengthened 
to 11, its D2 and D3 oil wells 
in the Okalta pool of South Leduc 
and locations for two further 
wells have been selected. 

A well is also nearing comple- 
tion in the McLeod pool section 
of south-east Leduc in L.S.D. 6 
13-49-26 w4. 

A farmout was given to a group 
of three companies on a half sec- 
tion in the Golden Spike area 
but drilling proved unproductive. 

After writing off about $660,000 


of depreciation and exploration} 
expense, a net profit of $16,375 } 


was reported in 1949 against 
$1,892 a year earlier. 

Authorized capital of the com- 
pany is 1.8 million shares of 
which are issued 
trustee for the benefit of the com 
pany: oo 

a 


but 112,650 of| 


in-|share its prosperity. 


discovered by Imperial Oil, close! Cretaceous between depths of 


@ 


catalysis 


P-R-C-Ellerslie No. 1, L.S.D. 10 | made recently in the Leduc region 


31-51-24w4. | as detailed elsewhere in this issue. 


Taking the Catalysis out of the 
laboratory—out of the pilot unit 

into the refinery or chemical plant 

is a special function, of the ‘ 
complete engineering and construction 


service that is Foster Wheeler. 


Foster Wheeler designers and 
constructors of many catalytic 
process units now functioning in 
many parts of the world, have 

- recently been awarded the contract 
for the design, procurement of 
materials and field erection of 
a crude processing and catalytic 
cracking unit for a new refinery 
at Edmonton, Alberta. Scheduled 
for completion in 1951, this 
refinery will process crude oil 


from the Leduc and Redwater fields, 


Bye a Matas: 


FOSTER WHEELER LIMITED 
Head office, 
ST. CATHARINES, ONT, 


Branches: 
HALIFAX, MONTREAL, TORONTO, WINNIPEG, EDMONTON 





Four Big Key Markets Beckon Alberta Crude Oil 
Field Netback to Alta. Producer 
May Vary Little for Each Well 


As manager of the Co-ordina- 
tion and Economics Division of 
Impertal Oil, Mr. Fairlie is a 
recognized authority on all as- 
pects of oil. 

A graduate of the University 
of Toronto (1934), Mr. Fairlie 
has been associated with the oil 
industry ever since, spent two 
years with Standard Oil of New 
Jersey in New York, before re- 
turning to Imperial Oil to as- 
sume his present position. 


By JOHN F., FAIRLIE 


Manager, Co-ordination and Economics 
Department, Imperial Oil Ltd, 
the 


Always.a vital matter, 
question of markets is today a 
singularly urgent one for Can- 
adian petroleum. With production 
already curtailed for lack of 
economic markets, the future 
growth of the industry and the 
contribution it can make to the 
general economy are closely 
coupled with the size of the mar- 
kets to which Canadian oil can 
be sent and how much it will cost 
to reach them, 


This article will describe a 
number of the markets which may 
be within reach of western Can- 
adian petroleum, indicating the 
character of each market and the 
probable cost of the facilities re- 
quired in each case. It will also 
try to estimate the price which 
the western crude producer would 
have to accept if he were able to 
sell his oil in each market, 


‘But before going into these de- 
tails, it might be worth while to 


remember that the transportation 
of petroleum over long distances 
usually involves highly special- 
ized equipment that is not only 
extremely expensive, but is use- 
less for any other purpose, A 
railway that is designed to bring 
one product to market, for ex- 
ample, could as well carry any 
other available product. But an 
oil pipe line is unlikely to find 
any useful work other than the 
movement of oil, It is pinned to 
one commodity and one route and 
in consequence its construction 
involves the most careful pre- 
liminary caiculation. 

Reserves of crude oil must be 
ample to keep such a line em- 
ployed. The line itself must be 
built economically so that it will 
attract traffic. It must reach 
markets of an adequate size. 
These markets must be equipped 
with refining capacity and this 
in turn may involve very heavy 
investments, once again of the 
same highly specialized nature. 

Vast Growth 

By the end of this year the oil 


industry will have spent half a 
billion dollars in the Canadian 


prairies since the discovery of an %a™ 


oil field at Leduc in February, 
1947. In three and a half years 
some 1,700 producing wells have 
been drilled. New refineries have 
been built or are planned which, 
together with the expansion of 
existing facilities, will have trip- 


led prairie refining capacity, in- | 
creasing it by some 80,000 barrels | 
per day:-A new crude transporta- | 


tion system 2,000 miles long is in 


Box Seore on Western Oil 


Canadian Prairie 


Leane and reservation— 


Oil Development 
1946 1947 1948 1949 ° 


20 30 56 115 


1950 
Est. 


140 


million acres 


Geophysical parties 


Exploration and development— 12 


23 «459 105 
30 «100 


125 
150 


millions of $ 


Oil wells completed 


Reserves‘ of oil—.................. 
millions of bbl. 


Potential. 


249 580 
500° 900 


40 109 


700 | 
1 100 | 
142) 


19 24 


thousands of bbl. per day 


Canadian Oil Situation—1950 


West Coast Prairies 
bbl. daily bbl.daily bbl. daily 


42,000 76,000 194,000 
26,000 71,000 181,000 
5,000 


Demand 
Crude runs..: 
Prod. imp’ts. 16,000 


Ont.-Que. Canada 

bbl. daily A 

345,00 

300, 000 | 
45,000 | 


Maritimes 
bbl. daily 


33,000 
22,000 


13,000 11,000 


Canadian Oil Situation—1951 


West Coast 
44,000 


Crude runs .. 


Prod. imp’ts. 19,000 
® 


in Southwestern Ontario 


Prairies Ont.-Que. Maritimes 
bbl. daily bbl.daily _bbl.daily bbl. daily 
81,000 206,000 36,000 
25,000 81,000 185,000 19,000 


Canada 
bbl. daily 
367,000 
310,000 


21,000 17,000 .57,000 


o 


What They Pay Today 
for their crude — 


Seattle-Vancouver .. 
Minneapolis ... 
Southwest Ontario ...... 


Montreal 
*U. S. funds. 


eeeeoeoeev eevee 


per hbi.# 
wees $3.06 


3.14 
3.24 
3.13 


Net Return in Alberta 


from each market — 


per bbl.* 


Seattle-Vancouver .. $2.25-2.50 


Minneapolis 


Southwest Ontario .. 


Montreal 


2.35-2.45 
2.35-2.45 
2.25-2.35 


*U. S. funds at well head. 


eS 


Net return at well head in Alberta is expressed in U. S. 
funds, allows for estimated U. S. tariff of 17 cents a bbl. 


partial operation, delivering crude 
to prairie refining centres by 
pipe line. It will be in complete 
operation in the spring of 1951 
when Alberta crude will be 
moved by pipe line and tanker 
| to the Ontario refining areas, By 
that time, prairie oil will be in a 
| position to supply approximately 
one-third of Canada’s refining 
capacity. 

Oil is peculiarly suited to the 
solution of Canada’s fundamental 
problems—in overcoming its long 
distance — in agriculture — in 
manufacturing—in mining and in 
exploiting the great resources of 
the northern areas. 

As a result, Canada is now con- 
suming about 350,000 barrels a 
day of crude and.products, With 
a population of more than 13% 
million people this amounts to 
9.1 barrels per capita per year, 
approximately 60% of the USS. 


GAS 


OM huge automotive plants and large die-casting plants like that 
shown above, to smaller enterprises, like dairies, laundries, and shops 
«+.in Windsor, London.and Chatham... in Sarnia and Wallaceburg ... 
in 67 cities, towns and villages of busy Southwestern Ontario served by this 
-. Company... more than 850 industrial concerns depedd on GAS. 


That is why the 1,600-mile transmission and distribution system of Union 


Gas Company is a prime factor in Ontario’s industrial output. 


UNION 


a 


per capita consumption of 15.2 
barrels. Petroleum supplies the 
energy for some 24 million 
vehicles and tractors and it pro- 
vides the fuel for a power burner 
or a space heater for one of every 
six homes. In addition, large 
amounts of oil are used in diesel 
and oil-burning locomotives and 
in shipping. 


In the last ten years, gasoline 
demand has doubled and heating 
oil demand has increased 31% 
times. From 1939 to 1949, total 
Canadian petroleum consumption 
increased 112% as compared with 
72% for domestic demand in the 
U.S., that is at almost 1% times 
the American rate of growth. 


At the time of the Leduc dis- 
covery more than 90% of the 
country’s en requirements 
were imported from the United 
States and the Caribbean area. 

Various discoveries have in- 
creased prairie oil reserves in a 
31%-year period from 45 million 
barrels to approximately 1.1 bil- 
lion barrels. The activity which 
has produced this growth is illus- 
trated by the accompanying,table. 

The table indicates the poten- 
tial production at the maximum 
efficient rate to be 142,000 barrels 
a day by the end of 1950, or 40% 
of Canada’s petroleum require- 
ments. Despite the need for this 
oil, owing to high rail transporta- 
tion costs, its utilization is cur- 
rently confined to the prairies 
until the completion of pipe line 
facilities. As a result, each 
successful well at the present 
time reduces what can be taken 
from the remaining wells. 

Each Area Different 

The tabulation — “Canadian 
Oil Situation—1950”: reveals how 
Canada is made up of four separ- 
ate regions each with distinct 
characteristics, each with a dif- 
ferent type of economy, and each 
offering a different market for 
oil. 

In the east, the largest concen- 
tration of capacity is located at 
Montreal, amounting to 130,000 
barrels per day or approximately 
40% of the Canadian industry. 
This area is supplied chiefly with 
Venezuelan and Middle East 
crudes which are received by a 
pipe line from Portland and also 
directly by tanker in the sum- 
mertime. 

-In Ontario the largest refinery 
is at Sarnia with a capacity of 
about 50,000 barrels per day which 
is supplied directly by pipe line 
from the mid-continental and 
Illinois fields. Other refineries 
are located in the Toronto area 
for which the general crude sup- 
ply is imported from U.S. lake 
ports by tanker. 

The prairies in 1950 are being 
supplied. almost entirely from 
their own crude resources run in 
local refineries, However, a small 


How Much Crude Can 
these markets use? 


Seattle-Vancouver .... 


Minneapolis 


Southwest Ontario .... 
Montreal ........ 


barrels 
per day 


350,000 
200,000 
100,000 
140,000 


How Much Crude Can 
each market refine? 


Seattle-Vancouver ... 


Minneapolis .... 


Southwest Ontario .. 


Montreal 


borrels 
per day 


. 38,000 

8,000 
-- 90,000 
140,000 


Figures are “rough approximations to indicate only the 
expected relative position of the various markets.” 


ada’s refinery capacity is at 


Montreal. i 
3. Crude can be moved by 
| tanker on the Great Lakes for 
| only seven months of the year. 
This indicates the need for stor- 
age: at Superior to receive 
winter pipe line movements; 
and at Sarnia to provide for re- 
finery running in the winter- 
time. It is obviously uneconomic 


to operate pipe lines or refineries | 


on a seasonal basis. 
4. The current cost of moving | 


crude to the west coast by rail | $3.06 U.S. per barrel. On the basis | route, while not by-passing any | 
lof a pipeline to supply the B.C. 


is prohibitive. 





should it run east or west? 


The outlook for a pipeline to 
the west coast was discouraging. 


At the end of 800 to 1,000 miles of |the ‘best of conditions Alberta| Ontario market. 


difficult and expensive 


line movement a large through- 
put was required of the order of 
60,000 to 100,000 barrels per day. 
This volume could not be attained 
at that time even with the ad- 
dition of exports to the United 
States, because there was insuf- 
ficient refinery capacity in Wash- 
ington and Oregon. While the 


and Fargo has little refinery 
capacity at the present time and 
is supplied by product pipeline 
from the mid-continent and 
Chicago areas. However, with the 
economic facts established by a 
crude pipeline there might be 
some possibility of American re- 
finers establishing capacity and 


availability of Canadian oil could | making use of the new Canadian 


ultimately lead to the location of 
refinery capacity in the north- 
west United States, movement of 
oil across 


the Rockies has! 


crude. 

The Interprovincial Pipe Line 
Company was formed with the 
purpose of moving crude from 


been regarded as a long-term,| the Edmonton area into refiner- 
rather than an immediate solution | ies at Sarnia and Toronto in com- 


to the marketing problem. 
To the east on the other hand, 


petition with their existing 
sources of supply from the mid- 


a large market exists for some | continent and Illinois fields, The 
70,000 barrels per day in the | pipeline, which is 1,096 miles long 
Ontatio refineries at Sarnia and | will be completed in December of 
Toronto which can use the crude | this year at a cost of approxi- 
as quickly as it is made available. 


To enter this,market it is neces- 
sary to lay down crude of equiva- 


mately $90 millions. 
Increasing Supply 
The pipeline’s present capacity 


lent quality at the same cost as | provides for meeting the crude 


the normal U.S. supplies, or at | 
$3.20 to 3.25 (U.S.) per barrel. 


requirements of the prairie re- 
fineries at intervening points and 


This, less the transportation cost, | for the delivery of 50,000 to 55,- 
|000 barrels a day of crude to the 


would determine the field price 
in Alberta. Since the prairie crude 


| lakehead 


price has recently been at a level | 


competitive with alternative sup- 
plies at Winnipeg, a reduction in 
field price will be required, 
Obviously it is essential that 
transportation costs should be 
kept to a minimum to preserve 
the field price at a level compar- 
able with other world producers— 
so that further Canadian explora- 
tion and development would not 
be handicapped. This object of 
low transportation costs would be 
assisted first by traffic to prairie 
refining points along the route, 
and second by the tanker move- 
ment which would provide an 
expandable link between the 


| providing 


in the summertime. 
Initially storage is being provided 
at the lakehead to accumulate 
115 million barrels of crude in the 
wintertime at the average rate of 
10,000 barrels per day, which will 
be moved in the succeeding open 
season of navigation. This will 
provide an average outlet of 
35,000 barrels per calendar day 
for 365 days in the year and will 
permit meeting the crude require- 
ments of one-half of the existing 
Ontario refineries, 

Increases can be obtained by 
additional terminal 
storage to store crude pipelined 


| in the wintertime. By the addition 


lakehead and the Ontario destina- | 


tions. Thus in the build-up period 
an immediate outlet could be 
obtained and as the movement 
increased further large 


of six pipeline stations deliveries 
to Superior can be increased to 
90,000 barrels per day. The full 
requirements of the Ontario re- 
fineries can therefore be met 


and|when sufficient crude reserves 


efficient tankers could be added. | are developed. 


In seeking the most economical 


Depending on U.S. import 


route to market, it was found that | duty following abrogation of the 


pointed directly to a pipeline, But )an American pipeline would cut|Mexican trade agreement, 


| costs by about 10c a barrel on|duty-paid value of Alberta crude 
|the expected initial movement. 


the 


at Superior will be between $3.10 


This outlet was decided upon, | and $3.20 (U.S.) on the basis of a 
| since it was recognized that under |field price determined by the 


This may be 


lining | crude prices would be lower than | sufficiently low to warrant re- 


through the Rocky Mountains lay |those in the mid-continent and/ finery construction at that point, 
the Vancouver market for some | other fields. Obviously, if Alberta|and one small refinery (3,500 
is to continue to-attract explora- | barrels) is being moved to Super- 


30,000 barrels per day of light 


only two-thirds of this. 


|crude with refining capacity for | tion funds, the price of its crude | ior, However, the total Superior 
The | should be kept as close as possible | tributary area in comparison with 


normal supply for the area was | to that prevailing in other North | Minneapolis is relatively small— 


| California crude which laid down 
at Vancouver at approximately 


American fields. 


|probably not exceeding 


some 


It was also apparent that this | 25,000 barrels a day. 


| Canadian crude market, 


These possibilities sum up the 


would | marketing possibilities to be ex- 


| Consideration of these points|™Market only, the transportation | pass a potential market area in| pected from the International 
the north-central United States. | pipeline as built and as it may be 


led to the initial steps in market- | 


ing Alberta crude. The facts 


TYPE PRL 


TYPE GR 


volume of imports is still neces- | 


sary owing to a temporary lack 
of plant capacity. 

In British Columbia refining 
capacity: is relatively small and 
both crude and products are im- 
ported from California. 

This review of Canada’s oil re- 
quirements indicates some basic 
facts about the ‘Canadian market 
for Alberta crude: 

1. Alberta has the only im- 
portant domestic crude produc- 
tion and it is now producing 
approximately 20% of Canadian 
requirements. All other needs 
are imported. From a product 
supply standpoint the prairies 
are now almost self-sufficient, 
waiting only on refinery con- 
struction to achieve this end. 

2. Sixty per cent of Canada’s 
petroleum requirements, refin- 
ery capacity and po tion is in 
market is 2,000 miles east of 
Edmonton. Almost p% of Can- 


costs were too high, 
To obtain an economical pipe- 


This area around Minneapolis 


(Continued on page 50) 


CANADA 


PUMPS FOR 
OIL REFINERY 
SERVICE 


For compressible fluids there is nothing to beat 


the WORTHINGTON HiVol pump. 


It is built with 


clearances kept to the absolute minimum without 


restricting the liquid passages to a point detri- 


mental to the utility of the pump. For handling 


highly volatile liquids, HiVol pumps are an assur- 


ance of maximum volumetric efficiency. 


Other pumps used by the petroleum industries are 


illustrated here. Each has special characteristics 


to fit it ideally for specific conditions. All are 


designed by WORTHINGTON, 


specializing in 


pumping problems of every kind for over a hun- 


dred years. 


Worthington Pumps are made in Canada by 


Inglis. Full information on your requirements is 


available on request. 


JOHN INGLIS CO. LIMITED’- TORONTO, CANADA 


ENGINEERS AND MANUFACTURERS 
OISTRICT OFFICES: MONTREAL, WINNIPEG, CALGARY, VANCOUVER 








IS THE 
CENTRE 


OF . 
ACTIVITY IN 
SASKATCHEWAN 


BIG MONEY 


I$ BEING SPENT ON 
OIL AND URANIUM 
DEVELOPMENT 
IN SASKATCHEWAN 


 ©@ 
Qil_ Exploration: 


$6,000,000 | t THI 
YEAR pay ape ' 










Mere than $4 millions is being 
geen in the search for oil.in Sas- 

atchewan this year in an un- 
paralleled program of exploratory 
activity, 

Every modern means has been 
used to seek petroleum in the 
province’s south sedimentary 
basin. 

To illustrate the magnitude of 
oil exploration in the province, 
a few figures are required: 85% 
of the surveyed portion of Sas- 
katchewan is currently under oil 
exploration. Some 250 permits in- 
yolying 36 million acres are 
under permit to 36 permit holders. 
Twelve million aeres of land are 
held in Crown reserve; and about 
24 million acres of freehold land 
are eurrently held by oil con- 
cerns with a view to continued 
oil exploration. 

Geophysical exploration has 
been carried on in the search for 
oil by 24 seismic crews, five 
gravitymeter crews, and magneto- 
meter crews. Among the states 
and provinces, Saskatchewan 
ranks fifth in North America in 
the search for new fields of oil 
or gas. 


Canadians Take Over 


In this vast exploratory pro- 
gram, both Canadian and Amer- 
ican personnel are employed. Ap- 
proximately 75% of personnel is 
Canadian, and 50% of Canadian 
personnel elaims Saskatchewan 
as their home province. These 
young men are now of proven 
ability in this new type of work 
and have won commendation 
from the operators, who, in the 
main, are from the United States. 

In 1949 the Saskatchewan De- 
partment of Natural Resources 
anticipated an increase in the 
tempo of exploration since the 
program was designed t cul- 
minate in subsurface exploration. 
As a consequence of preliminary 
seismic and gravitymeter surveys, 
some 65 wells have been drilled 
in 1950, exclusive of the Lloyd- 
minster and Lone Rock areas. At 
least 50% of these holes have 
been deep tests, drilled with a 
view to substantiating and inter- 
preting the seismic and gravity- 
meter work done in the previous 
season, or as a result of surveys 
carried out in. the spring and 
summer of the current year. The 
cost of these test holes ranges 
between $30,000 and $70,000, de- 
pending upon the depth of the 
well, the tests made and difficul- 


OF COMMERCE 
ties encountered while drilling 


Alex Aitken, Commissioner ae hale 
NEES | | Operators have had some diffi- 


$26,000,000 will he spent during 
the NEXT FOUR YEARS 


25 Exploratory Wells were drilled 
this summer (exclusive of the 
Lloydminster field). 













31 Geophysical crews are now at 
werk in Saskatchewan _ 


A RECORD: Saskatchewgn now 
ranks FIFTH among the eil pro- 
ducing areas of North America 
in Geophysical activity. 


Uranium Exploration 


$3,000,000 is being spent this 
year in Saskatchewan on explore- 
tion for Uranium. 





INTERPROVINCIAL PIPELINE CO. 
LTD. is spending eppreximately 
$30,000,000 IN SASKATCHEWAN 
this yeer for the Soskatchewon 
portion of the Edmonton-Superior 
new OIL PIPELINE {with an esti- 
mated total of $9,600,000 for 
wages alone ia Saskatchewan). 


REGINA 


is the center of 
this activity 


REGINA CHAMBER 





Alta. Pac. Consol. 
Alberta Pacific Consolidated 


' Oils owns a third interest in four. 


producing Leduc wells through 


Valley area, 160 acres in the 
Wetaskiwin area, 2,085 acres in 
the Hanna area, 80 acres at 
Jumping Pound, 640 acres at Red 





Deer as well as acreage in other 
Alberta areas. 


A dividend of 2c a share was | 
paid June 10, 1950, following an 
initial dividend of _— similar 


the. McConset-Leduc syndicate. 
These are all D3 producers and 
provide the company with a sub- 
stantial income. 

The company holds a drilling 








culty in obtaining rigs. This is 
largely the result of the extensive 
operations currently carried on 
in Alberta and the extent of the 
increased demand for rigs in Sas- 
katchewan. Other difficulties .in- 
elude a shortage of casing and 
production pipes, an indirect re- 
sult of the present world demand 
for steel. 


Discovery of heavy black oil 
in the Maidstone area extended 
the eastern limits of Lloydminster 
and Lone Rock fields. Some 40 
wells have been drilled in this 
area alone, employing as many 
as 12 rigs at one time in the cur- 
rent season. 


The discovery at Heart Hills 
of heavy crude by the Alberean 
Oil Corp. has opened the por 
sibility of a new field which 
promises to be more important 
than the Lloydminster field, au- 
thorities say. A new interest has 
been aroused in this type of oil 
by the recent increases in prices 
for heavy crude. It ig estimated 
that Saskatchewan will produce 
more than a million bbl. of heavy 
crude this year. 


Most of the big 1950 drilling 
programs in Saskatchewan have 
been completed by large 
American companies (Albercan, 
Tidewater, Sohio, etc.) but an 
increasing interest on the part of 
Canadigns in this Saskatchewan 
exploration is noted. 


Royalite Oil Co. has started its 
first oil wildcat drilling in Sas- 
katchewan on an  11,200-acre 
farm-out from Albercan Oil 
Corp., eight miles seuthwest of 
the Denzil rail point in west- 
central Saskatchewan, at a point 
about 8% miles from the Alberta 
border. 


Qbjective is the Devonian. 
Royalite also holds an option te 
drill a second well to obtain a 
half interest in an additional 14,- 
800 acres of Albercan land. 


Pan Western Oils, Long Island 
Petroleums and associates, have 
embarked on a deep drilling pro- 
gram in west-central Saskat- 
chewan, following up geophysical 
and geological work and struc- 
ture test drilling, The initial well 
was staked 50 miles northeast of 
Lloydminster. The projéct in- 
volves an area of 500,000- acres. 
Bata Petroleums and Oregon 
Petroleums have been undertak- 
ing a five-well program in west- 
central Saskatchewan and an oil 
strike is reported in the Dina 
area. 

Albercan with nine million 
acres, has been the most active 
Saskatchewan driller, and is cur- 
rently working on a 6-well Sas- 
katchewan program. 

Tidewater ranks next to Alber- 
can in exploratory drilling com- 
pleted. 

Shell Oil and Canadian Gulf, 
along with Husky-Phillips Petro- 
leum have also been very active 
in completing geophysical survey 


work, and appear to be prospects 





option on 160 acres in the Big 


amount paid July 15, 1936. 
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THE OIL PLAY 


SASKATCHEWAN 


The Search for Oil in Saskatchewan 
set new records in the year 1950. 


Highlights: 


@ Nearly 60 companies spent abeut . 
$7,000,000 on Oil Exploration 


@ In geophysical activities, Saskat- 
chewan was fifth on the entire 
North American Continent 


@ Approximately 100 wells were 
drilled in the first 10 months of 


1950, on about 60,000,000 acres 
of crown and freehold land, . 


GOVERNMENT OF SASKATCHEWAN 








for inereased drilling activity. 
California-Standard Company 
has been aetive in both Saskat- 
chewan and Manitoba and has 
selected a location for a Manitoba 


Demand Is Too Big ve 


" PREGINA~|Saskatchewan Oil Drilling Accelerated 


Over $4 Millions Being Spent on Oil Search in Current Year 


well at Virden. ~ ~ 

The lower half of Saskat- 
chewan possesses favorable rocks 
for oil- comparable to those of 
Alberta, 





For Gas Companies 


High industrial tempo and in- 
creasing population continues to 
swell demand for Canada’s manu- 
factured and natural,gas supplies. 
Despite a combined sales increase 
of 8.4% in the first seven months 
of this year, practically every gas 
company had to turn down poten- 


-| tial business because of limited 


capacity and/or gas supplies. 
Biggest sales jump came in 
natural gas, particularly in West- 
ern Canada, the total being up 
10.3% in the seven month period. 
Impact of large-scale oi] develop- 
ment in Alberta is gradually 
boosting population and market 
requirements in this province. 
The two largest gas utilitiés in 
Alberta, which together account 
for about 90% of the total natural 
gas sales in Western Canada and 
supply the fast-growing Calgary 
and Edmonton areas, are still 
unable to keep up to indicated 
demand for their services, 


In eastern Canada the two big- 
gest gas companies—Consumers’ 
Gas of Toronto, and Union Gas of 
Canada—are hopefully awaiting 
decision on gas export applica- 
tions made to the Federal Power 
Commission in Washington by 
two large U. &. gas companies, 
Tennessee Gas Transmission Co. 
and Panhandle Eastern Pipeline 
Co, respectively. Once approval 
is obtained, both companies would 
speed new pipeline services to 
rush U. §, natural gas to markets 
in Ontario; the big plum here 
being the rich, virtually untap- 
ped, domestic heating market in 
the heavily populated central 
and western Ontario area. 


A 50% inerease in Western 
Canada’s proven or probable re- 
serves of natural gas was official- 
ly reported as of June 30, of this 
year in the long awaited report of 
Dr. G. S. Hume, Director General 
of Scientific Service in the De- 
partment of Mines and Technical 
Services, The increases compared 
with Dr. Hume’s previous report 
dated Nov. 30, 1948 It was 
stated in the recent report that 
the increase was almost wholly 
due to drilling for oil, In respect 
of “proven” reserves the report 
shows 80% of all presently proven 
reserves-to be in the Viking and 
Leduc fields of Alberta. 

Northwestern Utilities sold a 
record 145 million M.C.F. of 
natural gas in Edmonton area in 
1949. The same year the company 
spent $2,890,000 on purchase of 
gas reserves and wells owned by 
Imperial Oil in the Viking-Kin- 
sella field. To reinforce the gas 
position further and to conserve 
the dry gas of this field arrange- 
ments have been made with) 
Imperial Oil for use of its gas| 
in the Leduc oil field. The com- 
pany has taken ‘an interest in| 
Alberta Inter-Field Gas lines— 
a company formed to build and| 
operate in Alberta a province) 
wide natural gas gathering sys-| 
tem, to be integrated with existing | 
gas distribution Jines. The com- 
pany will lend assistance even to 
the point of financial aid if this 
appears advisable. 


Canadian Western Natural Gas | 
in 1949 sold a record 20.8 million | 
M.C.F. of natural gas as com- | 
pared with 19.9 million M.CF.| 
in the previous year. What’s more 
company management anticipates 
that annual distribution of gas 
will continwe to increase year by 
year. Reserves were estimated at 
approximately $17 billion cu. ft.) 
early in 1950, equivalent to esti- | 
mated requirements for almost 11 | 
years. But in June of this year 
arrangements were made with 
Shell Oil Co. for use of natural 
gas from the Jumping Pound 
field which would add about 400 | 
billion cu. ft. to reserves. | 


Union Gas Co. of Canada has| 
modified its gas requirements | 
from its U. S. supplying company, | 
Panhandle Eastern Pipeline Co.,| 
since its big potential Toronto) 
market area represented by Con- | 
sumers' Gas Co. of Toronto will 
seek gas requirements from 
another American company— 
Tennessee Gas Transmission Pipe- 
lines. Union is now asking for 
delivery of 50 million cu. ft. of 
Texas gas a day instead of the 
original 75 million cu. ft. Already 





Company Surveys 


Allied Oi =| 


Through its association with 
Pacific Petroleum, Allied Oil 
Producers holds a small percent- 
age interest in a considerable 
number of=successful Redwater 
wells. 

i of the company was 
the issue of 


$390,000" of Pe notes and 890,000 
Devan Leduc 


pres in the Wood- 
ins area and a 
st in an additional 

Devon Ledyc Oils 
to prominence with the 






successful. completion of the} 


Stony Plains No. 1 well. 

Its “spread” of acreage in the 

area ests a double hope for 

*‘— the Devonian and 

‘e Lower Cretaceous which is 

indicated as productive in the 
area. 


\ 


- 


former contracts are coming in in 
supplies of “U. 8, gas under a 
sufficient quantity to justify 
early ‘market expansion. Union 
has arrangements to supply Texas 
gas to a sizeable area in South- 
western Ontario including Hamil- 
ton and Brantford areas, 


Both large eastern gas com- 
panies have had to expand manu- 
factured gas facilities in recent 
years to cope with rapidly grow- 
ing market demands and in last 
two years both companies have 
installed equipment to make use 
of propane gas in its lines. But 
with continually rising cost of 
labor and such raw materials as 
coal, coke and oil, management 
has found itself increasingly 
priced out of the huge domestic 
heating market\The only hope for 
large-scale market expansion, 
particularly in the heating field, 
lies in obtaining sizeable deliver- 
les of natural gas to supplement 
high-cost manufactured gas. Both 
Consumers’ and Union officials 
feel that they have been able to 
arrange contracts with their re- 
spective U. S. suppliers that will 
make them “highly competitive” 
in the domestic heating market. 


Company Surveys 


Selburn Oils 


. Interests ranging from 5% to 
40% are held by Selburn Oil Co. 
in 30 or more producing Red- 
water wells and Dr. J. O. Gal- 
loway estimates that the com- 
pany’s net share in recoverable 
oil reserves is in excess of 3.3 
million bbl. 

Primary policy of the company 
is to “ensure the safety of in- 
vested capital as far as possible 
through the purchase predom- 
inantly of proven acreage” but 
management also is following a 
conservative policy of participat- 
ing in semiproven acreage and 
wildcat ventures based on careful 
geological studies. . 

More recent participations (8% 
each) are in an 1,800-acre farm- 
eut from Hudson’s Bay Oil & 
Gas Ce. at Olds and a Battle 
Bend farm-out taken on by A. G. 
Bailey Co. on an Imperial farm- 
out. Participations in Linaria, 
Morningside and Spring Coulee 
ventures proved unproductive. 
But an interest is held in the suc- 
cessful Ellerslie well and 640 
acres in the vicinity, 

An issue of $1.6 millions of 
414% convertible debentures is 
outstanding in addition to 764,930 
common shares and 900,000 sub- 
scriptions warrants for purchase 
of stock at $2.25-$4.00 per share. 
President is G. H. Sellers, 


Charter Gil 

By Aug. 31, 1950, Charter Oil 
Co. had secured for itself interests 
in 23 wells in the Redwater field 
with reserves in producing: and 
nonproducing properties estimat- 
ed at 1,151,500 bbl. 

The usual practice of allowing 
for only 40%. of oil in the ground 
as recoverable was used in esti- 
mating the above reserves. 

In September, the company is- 


Cy 
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Book you've wanted en 
sued $600,000 of 5% convertible : 
debentures series A and 600,000 ol L S 
common shares, bringing issued 


i the new 
capital to 995,002 shares of an | Speus now for copy of 
authorized issue of two million | Panels 0. t thi | Wl eee eer 
ences, on properties, locations, production 

A 20% interest is held in the | Siacm. divideed i gives you financial 


Pacific Petroleums group interest 
in the Benedum & Trees. Alberta 
exploration project covering 631,- 
173 acres in central and northern 
Alberta, This gives the company 
5 stake in he veoee gas 
iscovery and a new driller west 
of Big Valley. -* Ready Feb, 26-——$2 postpaid: 
Proceeds of the debenture and | S=zzzi=iinn.iiaisi 
share interest — just over a mil- 
lion dollars — were used to pay | & Trees project and to provide a 


for certain proptrty interests, an ‘half-million dollars working 
$80,000 expense on the Benedum capital. 


of shares, maps, statistics. A fascinatin 
roundup of fresh information nowhere 
else available in one compact book. 


The Financial Pest 
SURVEY OF OILS 
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DENTON-SPENCER 


‘ COMPANY LTD. 


LANCASTER BLDG. CALGARY, ALBERTA 


OIL PROPERTY VALUATION 
SUPERVISION OF DRILLING, ' 
COMPLETION & PRODUCTION 


DIAMOND CORING EQUIPMENT - 
SALES, RENTALS & SUPERVISION 
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Rapidly Accelerating Growth 
ene. ene 


nue NN Oreouce RY, VS i, Mth In 1939 Northwestern Utilities 

seo Soniies cath HOLD! I YY , lt £0 served 12,000 consumers, To- 

sine Qt , ES \\ day it serves over 41,000, in 

WETAS AA \ \ ie ; the same period distribution of 

HOSBEMAG <tvelG Gas by the Company hes in- 
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ft. in 1939 to an estimeted 20 
billion cu, ft, for-1950, 


if" 
RED DEER ¥ 
TRANS 
MISSION 
LINES =I}. 
NORTHWESTERN & 
UTILITIES, LTD. : , . | 
| ot ae —_$________ 
ete, \ DET CANADIAN WESTERN NATURAL GAS CO. LTD. 
“ee tt 1950 EXPANSION : 
New Gas Reserves Connected Jumping Pound 
‘Miles’ of Transmission Lines Added : “30 miles Shei: 
‘Miles of Distributing Lines Added 47. miles 
au’ New Towns and Communities Added 4 
nanih N wert Approximate Expansion Expenditure $2,500,000 | 
CANAD GAS ' ) 
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LETHBRID 
Canadian Western served 24,409 con- 4 ORAYMOND eoneme 
sumers in 1939 and distributed approxim- ~MAGRATH 
giely 8V%4 billion cu, ft. of Natural Gas. 
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The steadily climbing demand for Nat- 
ural Gas in Alberta is due not only to 
the abundance of Natural Gas in the 
province, but also because these two 
business-managed gas utilities maintain 


Seas Ua eal tee RIOT ond om SEG + their plants. at a high standard af off 
sales for the year be more than 24 ciency. Their services are ever ahead 
billion cu. ft. ef consumer requirements. They make 

8 i Natural Gas in Alberta hoth depend- 


CANADIAN WESTERN NATURAL GAS CO. LTD. 


UFFICE: CALGARY 
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able and efficient, and by distribyting 
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VYIUONTON, 
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KN UTILATIES 
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it at one of the lowest rates on the 
continent, they also make it economical, 
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Pipe Line Boosts Oil Market 


To. Double Outlet for Alia. 


By the end of this month Al- 
berta crude oil will have reached 
Superior, Wis., on its way to’a 
new market in Ontario, some 
2,000 miles away. That the oil will 
be able to compete, once it gets 
there, with -U. S. oil is due to a 
1,127-mile pipeline that snakes 
its way across the prairies and 
down into Minnesota and Wis- 
_consin. 


Oil is valueless unless it can 
reach markets at competitive 
prices. Inabilit®} to do so means 
stiff pro-rationing of production 
and eventual withdrawal of de- 
velopment and risk capital from 
the oil producing area. Steel pipe- 
lines have been the magic wand 
wavers sweeping ever wider mar- 
kets within the economic orbit of 
the oil fields. 


Canada’s first major pipeline, 


a possible total market for 250,- 
000 bbls. per day in this area. At 
the moment there is only some 
30,000 bbls. a day refining capac- 
ity there but it is thought that 
new refining plants would be 
quickly constructed once such a 
pipeline was under way. Many oil 
experts think this will be the 
second big Canadian pipeline, But 
it is three or four years away, 
they think, unless sizeable new 
oil fields are discovered in the 
rear future, 

A pipeline to connect the Mont- 
real market with its 100,000-bbl.- 
a-day refining capacity, although 
a possibility, doesn’t look too 
attractive at this stage of the oil 
development story. As it stands 
now, Alberta crude by invading 
this market, traditionally supplied 
from South America and the 
Middle East, would invite pos- 


Producers 


through-put from its initial 95,000 
bbls. a day in its Edmonton- 
Regina section to 135,000 bbls. by 
early 1952. This, coupled with in- 
crease in Alberta refining capac- 
ity should’ bring total production 
from Alberta oil fields to- around 
the 200,000 bbls. a day level. 

Because of geographic and 
other limitations, total Canadian 
demand which is now running 
around 350,000 bbls. a day (and 
rising steadily) cannot be eco- 
nomically met from western 
crude. Nevertheless, it is hoped 
that Canada can become self- | 
sufficient on balance; that is, that! 
our exports will be sufficient to 
balance our imports, But to do 
even this would require new dis- 
coveries two or three times as 
— as reserves already indicat- 
ed. 

Eastern Pipelines 





Welded pipe lies beside “the big ditch” — 1,150 mile-long Interprovincial crude oil 
pipe line from Alberta oil fields to the Great Lakes. It will deliver an average of 
35,000 bbl. a day to Superior, Wisconsin, as well as oil to customers en route. 
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Our company has for many years specialized in 
services to the Oil Industry. We can serve your 
company or syndicate as REGISTRAR, TRANSFER 


OUR LONG 
EXPERIENCE 
IS AT YOUR 

SERVICE 


that of Interprovincial Pipe Line) Miele, rast, Woe aves that! | | ACEI, Oe, 80 TeUUEEs, Wt, PeNOwE, Oe 
0. aces Central an estern | : ‘od- RIGHTS. Our familiarity with the problems that 
» P |could cause rather disastrous t least two petroleum prod A 


Ontario’s big market right on 
Alberta’s doorstep, brings the 
heavily populated Duluth-Minne- 
apolis area within potential mar- 
ket range. 

All thinking about western oil 


| 


price cuts at far-away Alberta 
well-heads. There is no doubt, 
however, that possibilities of con- 
necting this market by pipeline 
will be thoroughly explored if 


ucts pipelines are in the planning 


stages, both of them for Eastern] 


Canada. Imperial Oil is consider- 
ing construction of a 175-mile 
petroleum products pipeline from 
its Sarnia refineries to Toronto 


Polaris Oil 


An 80-acre farmout from Im- 
perial Oil in the southeast sector 


Oil Company Surveys 


‘are producing crude wells. An 


arise in the oil business can be of service to you. 


We will be pleased te consult with you on the 
particular problems affecting your company. 


EDMONTON OFFICE 
410 Agency Building—Phone 21584. 


: : ialiti i : : - |eighth was a gas well which was , 
expansion must be in terms of|°ther market potentialities fail) yi, Hamilton, Last summer it egret Ragman mene lof the Leduc field has been a| abandoned. A ninth well is now rudential Cr ust Com ait 
pipelines, for Alberta is eco-| ‘© materialize. But new oil mar-| . 2. announced that the other ae Cranes cone: Onno 1a for th An | drilling. Interest of Redwater 
nomically remote. Planners know | X¢tS will not become too pressing oe upker et Radweter wells.con- | OS ee ee ee eee ee See 


where the next potential markets 
are, they know what price their 
oil has to lay down at in that 
market. With the many incalcul- 
able factors like world crude 


a problem, officials say, until one 
or two new oil fields the size of 
Leduc are discovered. Until that 
time planning will be directed to 
maximum marketing of current 


three large refinery companies— 
B. A. Oil, McColl-Frontenac and 
Shell’ Oil—were considering a 
joint prodycts pipeline from their 
expanded Montreal refineries to 





pleted by Pacific Petroleums, 
Polaris Oil Co. enjoys a share in| 
numerous Alberta exploration | 
projects. A 6.25% interest is held | 
in the 30% interest of Pacific | 


initial well was completed as a 
successful D-3 producer and a 
second offset well is nearing com- 
pletion. 
The land is subject to an oil 


|Leaseholds in the 4,100 acres | 
under development is 50% net, 
after cost of drilling has been 
| paid. 

A wide exploration program is 





Limited 


508-8TH AVENUE WEST 29424 


CALGARY, ALBERTA 


+ a : Pied : |the Toronto market area. Such : : /payment of 5,000 bbl. for every | peing carried on by the compan Tower Petroleums The company has extensive 
prices, Far Eastern competition, Pena eea ee pipelines would alleviate the ene tagline ee om |D-2 oil well and 10,000 bbl. -for which holds 25% Cia fam re ct holds a| acreage in numerous Alberta 
tariff policies that face oil mar- ; ae ; heavy peak winter load factor in ; ; -. every D-3 oil well, payable to} producti ; d from th ; : fields, is participating in develop- 
keting officials, the one thing that | 2>le via the Interprovincial pipe-| +4. “Toront hen lake| mandville. A small interest is £ 10% of firs Dhoralia Later Cratunenue’ die | 222% imterest in a .cuccessful ‘acreage adjoining th 

g , the o g line. e foronto area when lake|) aig in the Ellerslie Lower |J™perial out o 7 of first pro-| Fierslie Lower Cretaceous dis-| °“ 2 ’ ; ment of acreage adjoining the 
stays comparatively stable is cost transportation is closed. Definite duction. The wells are on C.P.R. | 


of operation of a pipeline. 

But initial pipeline cost is 
heavy. The market must be suffi- 
ciently large to permit capital 
write-offs in a reasonable length 
of time while at the same time 
maintaining high debt carrying 
charges. A limited market like 
that of British Columbia would 
not be sufficiently large to justify 
a pipeline according to these re- 
quirements. But inclusion of one 
or two of the U. S. Pacific north- 
west states would be a different 
matter. This area has tradition- 
ally been dependent on California 
crude and largely on California 


Bigger Market 


By next summer the pipeline 
will mean almost double the mar- 
ket for Alberta producers—bring- 
ing outlets for up to 131,000 bbls. 
a day. 

As soon as the crude reaches 
Superior it will be pumped into 
the 1.8 million bbl. storage facili- 
ties there. With opening of navi- 
gation next spring the two larg- 
est Canadian lake tankers will 
start moving the crude to Sarnia, 
each tanker capable of carrying 
115,000 barrels a trip. 

Plans are reported now definite 
for increasing the number of 


et CL 
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announcement on these projects 
will likely be forthcoming within 
the next few months. 

Just completed is a 275-mile 
second line of the Portland-Mont- 
real pipeline jointly owned by 
Imperial Oil, B.A. Oil, McColl- 
Frontenac and Shell Oil. The 
line parallels the first line and 
will increase total capacity from 
68,000 to 140,000 bbls. a day. Port- 
land is the ocean port for much 
of Canada’s imported crude: sup- 
plies from Gulf of Mexico area 
and South America, The. second 
line was deemed necessary to 
meet requirements of companies’ 


refining capacity as well. Oi] offi-| pumping stations by next sum-/| expanded refinerics in Montreal 
cials looking into the picture see' mer thereby raising the line’s! East. 
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SECURITY FREEHOLD PETROLEUMS LIMITED 






Owners of Petroleum and Natural Gas’ Rights in the 






Province of ALBERTA 


the end of August this year, 


‘|pany has taken a 50% interest in 


_|pleted, the company expects to 


Cretaceous oil discovery, four | 
miles south of Edmonton. An | 
interest was held in the National- | 
Calvan Spring Coulee well but 
this particular operation was 
given up after commercial pro- | 
duction was not secured. 

Polaris continues to participate 
in the 600,000-acre exploration 
project of Benedum & Trees 
which has already yielded the 
Valleyview discovery. 

Authorized capital of the com- 
pany is a million shares with 
300,000 shares outstanding. 


Jupiter Oils 

With interests in 24 producers 
in the Joseph Lake area and as 
many as 60 wells anticipated, 
Jupiter Oils enjoys a substantial 
oil reserve position. 

Current estimate of recoverable 
reserves for the area is eight 
million barrels of which Jupiter 
owns 14% or 1,120,000 bbl. To 


98,783 bbl. have been sold for a 
value of $318,937. Jupiter owns 
2.72% of four good wells in Red- 
water with Jupiter’s share of 
reserves estimated at 136,000 bbl. 

A 10% interest is held in two 
wells in -southeast Leduc with 
two locations remaining to be 
drilled. At Lloydminster, five 
wells are producing. The com- 


90,000 acres in the Lone Moun- 
tain area ‘of British Columbia 
and .two. small producers are 
hoped for in the Lisburn area in 
association with partners (on 
Texaco acreage). 

Authorized capital of the com- 
pany is three million shares of 
which 2,300,000 shares are issued. 


Great Plains 


Organized at the height of the 
oil boom last April, Great Plains 
Development Co. of Canada 
raised approximately $9,550,000 
through the issue of $10 millions 
of notes due April 1, 1965, and 


mon shares. 

‘The initial plan was for Great 
Plains to take approximately 20 
farmouts in the first two or three 
years with total cost of such 
drilling estimated at between one 
and two million dollars. Later, 
when surveys have been com- 


embark on a “vigorous and ag- 
gressive program of operations.” 
The company has been follow- 
ing its farmout policy and while 
no important discoveries have 
been made as yet, this program 
is continuing. In the Barrhead 
area, north of Edmonton, Great 
Plains Barrhead 4-14 well is 
being completed as an explor- 
atory well. This is a farmout 
from O’Meara Canadian Drilling 
Co. and is a test of both Cretace- 
ous and Madison horizons down 
to about 4,000 ft. A Battle Bend 
test is also in prospect. 
Two wells were drilled by 
Great Plains on lands in the 
Smokey Lake area approximately 
30 miles east and north of Red- 
water, but no discovery was 
made. Another farmout test in 
the Millet also proved unpro- 
ductive. 
The company’s management is 
highly rated in oil circles and 
substantial funds available per- 
mit an extensive search for oil. 


Security Freehold 
Incorporated in 1928, Security 
Freehold Petroleums had income 
of $44,113 in the 10 months ended 





land and the usual 1212% royalty 
is payable to that company. 


Redwater Leaseholds 


covery and any other production | 
'that may be secured from the | 





drilled. 
Authorized capital of the com- 





Excelsior well, a 1-2/3 per cent | 


Mic-Mac discovery well at 
interest in four Redwater pro- | 


Leduc, is a partner in Bear Oil 


section on which the well is| ducers and a 10% in the 600-acre | and holds a 5% interest in a 


farmout in the Opal sector of | Woodbend producer. 
Redwater located in a section on Baiance sheet as at Jan. 31, 


Of eight wells completed by | pany is four million shares of| which a producing well has/ 1950, showed current assets in 


| issued. 


| Redwater Leaseholds.and part-; which 3,150)000 shares have been | already been drilled. An offset | excess of $250,000, against cur- 
/ners in the Campbell area, seven 


driller has been spudded in. rent liabilities of $24,625. 
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Dependable protection against underground and 
underwater corrosion, on any job, is assured 

by using ‘National’ Ground Anodes—the 
longest lasting anode material obtainable. 
With adjustable current source to assure maximum 
control under all conditions, ‘‘National”’ 
Ground Anodes give full cathodic protection 
in the most corrosive environments. 





"*NATIONAL”’ 
GROUND 
ANODES 


April 30, 1950, and a net profit of 
$28,633. 

‘A pro forma financial state- 
ment as of April 30, 1950, reflect- 
ing sale of 1,500,000 shares of 
common- stock for $1,275,000 
shows cash of $1,329,494, market- 
able securities of $95,234 as 
against. current liabilities of 
$17,489. There were 1,900,000 
shares indicated as issued. 

The company holds approxi- 
. }} mately 100,000 acres of oil rights 

sijin_ various areas, including 
Pincher Creek where a section is 
held offsetting along the strike 
to the southeast the Walter r 

No. 1 well of Canadian Gulf Oil. 


For Lease Terms, Apply sto 


OSLER, HAMMOND AND NANTON LIMITED 
Nanton Building, Winnipeg, Man. 
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ELECTRODES, ANODES. PLATES. RODS ETC 


cme) Pee . 
“ACHESON”, “KARBATE", “NATIONAL* AND THE PYRAMID DEVICE ARE TRADE MARKS OF 


NATIONAL CARBON LIMITED 


hi _ MONTREAL TORONTO WINNIPEG 
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510 8th Ave. West, Calgary, Alta. 
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Oil Search ‘Spearheads to the North 


New Types of Equipment Aid Work in Most Difficult Country 
Many Wells Seek Oil 


Weasels are helping the west- 
ern oil industry in the expanding 
search for crude oil in muskeg- 
infested country which starts 
about $0 miles north of Edmon- 
ton. 

These particular weasels are 
not the slinky four-footed variety 
but specially developed all-track- 
ed crawler type tractors which 
are helping extend the season of 
operations in Northern Alberta 
and British Columbia from a few 
months of bitter winter weather 
when muskegs are “solid” to a 
12 months a year proposition. 

They are just one of the items 
in the oil industry’s “bag of 
tricks” by which it is expected 
rich new oil country north of 
Edmonton will be cracked open 
in the’ next few years. Much 
groundwork for a great explora- 
tion program of this character 
has been laid in the last year. 

More Drilling Expected 

With preliminary survey work | 
getting more in hend all the 
time, increased drilling activity 
is expected for Alberta’s north 
country. This could easily pro- 
vide several new Edmonton oil 
regions. It is many, many miles 
—all oil country—to Canada’s 
Arctic; and even some of the 
Arctic islands afte known to have 
the right rocks for oil. 

Weasels are especially useful 
in completion of seismic and 
other geophysical work in hard- 
to-get-at country. Light, easily 
transported drills on tractor-type 
equipment enable shot hole drill- 
ing: to determine if underlying 
structures warrant the heavy ex- 
pense of deep test wells using 
heavier equipment, 

Aerial survey work is proving 
of inestimable value in penetrat- 
ing a great northern wilderness, 
much of it lying in unsurveyed 
territory. Canadian Aero Service 
Lid. on Aug. 16 completed a 
magnetic survey of 16 million 
acres in the Peace River region 
for four companies — Socony- 
Vacuum Exploration Co., Stano- 
lind Oil & Gas Co., Imperial Oil 
and Canadian Gulf Oil. Invalu- 
able structural inferences can be 
drawn from this work. 

Open Country 

When drilling of a deep test! 
well is found to be warranted, a| 
road will often be established to 
the drill site, This type of road 
may ultimately be of substantial 
value in opening valuable new 
country which in numerous sec- 
tions is heavily treed. 

Spend $150 Millions In ’50 

While the trend of oil explora- 
» tion is definitely northward, there 

‘~n9 lack of interest in the search 

J in Southern Alberta areas. 

rge number of recent oil 
ea@iscoveries in the Edmonton 
region and southward provides 
testimony of the rapid clip, Ex- 
penditures of $150 millions for 
the Alberta oil industry reflect 
the great extent of exploratory 


~ 


work; close to 90 seismograph, 
gravitymeter and magnetometer 
parties in the field; about two to 
three score “wildcat” wells drill- 
ing at any one time in. various 
Alberta areas. With geophysical 
work this year at an all-time 
high, an increase in the level of 
drilling activity this coming year 
appears likely if the casing situ- 
ation doesn’t hamstring the in- 
dustry. 

Growing Alberta production 
of crude oil is providing company 
treasuries with much more ample 
finances for exploratory research 
and drilling. But the tempo of 
exploration is such that the in- 
dustry is still spending two dol- 
lars for each dollar taken in. 
While there are large sums of 
“banking capital” for develop- 
ment of proven and semiproven 
oil resources in both Western and 
Eastern Canada, the large sums 
required for the extremely large- 
seale wildcat exploration being 
carried on could probably have 
been provided only bythe U. S. 
oil companies, many of which 
have plowed millions into the 
search for oil in Canada, have 
yet to turn up with their first 
barrel of crude, 


‘Imperial Holds Lead 


Imperial Oil holds undisputed 
place as the leading discoverer of 
oil in Alberta but others are 
entering the “win” column more 
often. Indications are that the 
race is becoming keener, 


Canadian Gulf Oil, subsidiary 
of oil-wise Gulf Oil, has hung up 
a remarkable record for discovery 
of oil and gas in such areas as 
Stettler, Big Valley and Pincher 
Creek, 

Socony-Vacuum has the Flint 
discovery to its credit; has other 
widespread explorations in pro- 
gress. 

Texaco, California - Standard, 
Tidewater and Sohio are other 
Amerigan names which are being 
heard increasingly often in the 
western oil exploration business. 
The first two have found their 
first real oil here this year. 

But strictly Canadian com- 
panies are showing no lack of 
vision in the pursuit of oil. The 
level of wildcatting is many times 
that of a few years back. 

Pacific Petroleums has hung up 
a@ great record of marshalling ex- 
ploratory -efforts by a group of 
around 30 companies, 

Royalite Oil Co. has carried out 
widespread exploratory work, A 
well-thought-out policy has been 
followed by such organizations as 
Anglo-Canadian, Home Oil and 
Calgary & Edmonton. 

A myriad of new oil companies 
ranging from the ~ impressive 
Great Plains Development Co. to 
small operations “on a shoestring” 
have come into being, are mak- 
ing a worth-while contribution to 
that exciting business of finding 
wildcat oil. 


_ Company Surveys 


Quadra Leases 


Quadra leases in equal partner- 
ship with Royalite has completed 
12 Redwater producers with 
initial daily potentials ranging 
from 1,632 to 2,544 bbls, daily on 


mates of 13.4 million bbls. 

Quadra Leases is capitalized at 
$2,955,000 of 412% redeemable 
bonds and 339,825 common 
shares, all outstanding. 


Area: Alberta 


Acheson 
Acheson 
Acheson 
Acheson 
Acheson 
Andrew 


Barons 
Barre 
Barrhead 
Bashaw 
Battle Bend 
Brownvale 
Big Valley 
Big Valley 
Blood Reserve 
Bluesky 
Bon Accord 
Bruce 
Bruderheim 


Campbell 
Campbell 
Campbell 
Campbell 
Camrose 
Carvel 
Cessford 
Countess 
Craigmyle 
Deadwood 
Dorothy 
Drumheller 
Ellerslie 
Ellerslie 
Elnora 


Golden Spike 
Golden Spike 
High Prairie 
Joseph Lake 
Joseph Lake 
Joseph Lake 
Joseph Lake 
Joseph Lake 
Joseph Lake 
Jumping Pourd 
Keystone Valley 
Lake McGregor 
Linaria 

Lisburn 
Manning 


New Sarepta 
North Brazeau 
North Stettler 
Okotoks 

Oyen 

Pekisko Hills 
Pincher Creek 
Pouce Coupe 
Red Deer Lake 
Rowley 
Royal Park, 
Royce 
Sibbald 
Spring Coulee 
Spring Coulee 
Spring Coulee 
Spring Coulee 
Stettler 
Stettler 
Stettler 
Stettler 
Stettler 
Stettler 
Stettler 
Stettler 
Thorsby 
Valleyview 
Watt Mountain 
Wetaskiwin 
Whitemud 
Youngstown 


Well 


Aoheson North 1 ,..cscserssecececesceseeee 
Cal-Stand Imp 1-10 Steerer eeaeeee eeeeeesere 
Cent Del Rio Acheson 2 

Cent Leduc Wild 1 oe eeenss 
Nat Acheson 1 eee see eee eee eee) ooeseseewe 
Can Sup Kozak 16-3 . sees erereeresere 


MOTOS SD civéciotese See cus Gaus snd walbdbibeare 
Imp Barre }t a eee 
Gt. Plains O’Meara Barr 4-14 .........-005% 
Transcon Westlock 1 

Bailey Sel Gt Pl Battle B 1 

P.R.N.G. Brownvale 1 

Gulf Big Valley 3 

Gulf Big Valley 5. 

Internat. Blood 1 ......... becawantevte grees 
Shell & B. A. Bluesky 1 ; 

H. W. Bass Bon Accord: 3 ..cccccoccsccccsce 
Amerada Crown F43-14 ......... aeetaKee ee 
Clear Pet. 1 . 

B. A. Bocock Withers. 1 

Campbell Low 1 

Redwater Leaseholders Camp. 9 

Richfield O. D. Campbell 2 

Soc. Duhamel 29-14 

Tex. Brit. Dom. Carvel 1 

Can. Delhi Cessford 3 

Sun Gt. West 1 

High A..F. Con Craigmyle 1 scasccdsvccve ‘ 


H. B. Deadwood 1 
C.D.A.S. Trefoil 1 


Pacific Ellerslie 1 
Terra Pete 1 
P.*C. Charter Elnora 1 


Imp. Golden Spike 8 ......... iaeatearans 4 
Imp. Golden Spike 10 

Soc. High Prairie 1 ....ce.0. bb epWees eyes . 
Sup. Joseph Lake 

Sup. Joseph Lake 

Sup. Joseph Lake 

Sup. Joseph Lake 

Sup. Joseph Lake 

Sup. Joseph Lake 

Shell Jumping Pound 7-13J 

Western Keystone 31-1 

Husky Phillips McGregor 1 

Bailey Imperial Linaria 1 

Texaco Gen. Pete. 5-23 

Royalite Manning 1 


Oxford Sarepta 1 
Plateau Chungo 1 


» Gulf D. O’Shea 6 


Shell MacKid 1 

Soc. Pent. Ca.-Tex. Oyen 1... 
Royalite, Soc. Pekisko 1 

Gulf A Bonertz 1 

P.R.N.G. Wilrich 1 

M & C Waterglen 1 .... 

Soc. Grewer Rowley 1 
Schultz Royal Park 1 

Imp. Royce 1 

Albercan Sun Sibbald 1 

Nat. Centennial 2 

Nat. Cordasun Milk River 2 
Nat. Spring Coul. Malmberg 2 
Nat. Spring Coul. Pete 1 
Brit. Emp. Stettler 6 
Can-Tex. Challenger Wit. 4 
Gulf C.P.R. Havig 10 

Gulf Ernest Leschert 5 . 
Gulf N. J. Ellis 5 


“Gulf N. J. Ellis 9 ..cccccccccccsecctevsvecce 


Gulf N. J. Ellis 13 

Pic. Interleduc Laguerre 1 

Amcan Tex Thorsby 1 ......... Maeeneen we ° 
Pac. Valleyview 1 ‘ 

SG Watt BAOUNIAN Tis ivcccccccesceccess P 
Pincie -B, WOSAI Fg dks vc nctcsadescone 
PAG. ROGWHE ERB 1 iseiiccciccesicccsuce 
Can. Sup. Crown: 5-19 ... 


Area: British Columbia 


Diaber 


New Westminster 
Area: Manitoba 


Coulter 
Virden 


Phillips Diaber 1 
Allenbee S. Brazeau 1 . 


Souris Valley 3 ......... Newb bce cane bewiend 
Cal. Stand Daly 15-18 


Area: Saskatchewan 


Birch Lake 

Birsay 

Denzil 

Fox Valley 

Heart Hills 

Major 

Maple Creek 
*Drilling. 


+Testing. 


Albercan Crown 7-52-16 
Tidewater Birsay Crown 1 
Royalite Albercan Denzil 1 
Astral Arcadian 1 
Albercan Heart Hills 2 


WAlbercan Crown 22-35-26 ....ccceccessece ea 


Cathie Grage 1 


§Location. Standing. 


3,056* 

4,2157 

5,210* 

3,107* 
§ 

4,928* 

3,433* 
§ 


6,090 


3,000* 


§ 
3,030* 
1,467* 
3,300 
2.6007 
3,1007 


Reef Petroleums 

An active participant in Al- 
berta oil exploration, Reef Petrol- 
eums has acquired an interest in 
the Charter-Delburn No. 1 well 
about 18 miles due west of the 
Big Valley discovery and 26 miles 
from Stettler. 

A 10% interest is also held in 
a new well to be drilled in north- 


three choice quarter sections. 
Thickness of pay nme ranged 
from 109 to as much’ as 192 ft. 

Production is also being taken 
from _a marginal quarter secured 
for a modest figure from the 
Alberta Government, 

It appears that oil reserves on 
the lands involved are in the 
neighborhood of pre-drill esti- 


ROSS WHITTALL CEMETED 


MEMBERS 
. Vancouver Stock Exchange 
Calgary Stock Exchange 


Investment Dealers Association of Canada , 


BURRARD BUILDING 
424 Burrard Street 
VANCOUVER, B.C. 


_ Specializing in Western Canadian Oil, 
Industrial, and Mining Securities 


west Redwater offsetting a pro- 
ducer, and a 1212% interest is 
held in a quarter section offset- 
ting the recent Mic Mac discovery 
in the Leduc area. 

Reef has $125,000 in its treasury 
to finance its current activities. 


Superior Oils 

A big development for Superior 
Oils this’year has been the steady 
expansion of the Joseph Lake 
productive area. Recently the 
24th successful well was complet- 
ed in this area, and completion 
of 35 wells by the end of the 
year is anticipated. 

Superior receives 25% of 
Joseph revenue until develop- 
ment costs are recovered, then 
receives 174%% of net profits. 
Production for October was 30,267 
bbl.; present »price $3.10% de- 
livered at Nisku. 

The company enjoys a two- 
thirds interest in a string of wells 
in the Blackfoot sector of the 
Lloydminster field with 4,787 bbl. 
delivered in October. 


A 10% interest is held in two 
wells at Lisburn, now on pro- 
duction tests. 

A 12%% stake is held in eight 
Redwater oil fields and 13.6%. in 
four further Redwater producers. 
Acreage interests dre held in 
many Alberta areas including 
interests in gas-producing fields. 


Calvan Pete. 


Estimated oil reserves of more 
than 7,750,000 bbls. have been 
built up by Calvan Petroleums, 
chiefly through participation with 
the Pacific Petroleums group in 
development of Redwater oil 
lands. 

At least 70 wells have been 
completed as successful producers 
in which Calvan has interests 
ranging from 3 to 25% with an 
over-all average interest of 18%. 

An interest is héld in the 
Ellerslie light crude Lower Cre- 
taceous discovery at Ellerslie, 
four miles south of Edmonton, 
and the company is a participant 
in numerous Alberta dine 
proj chiefly in participa 
With Pacific Pete. associftes. 

Capital structure comprises $1,- 
500,000 of outstanding debentures 
and 1,175,000 shares of common. 
Debentures are convertible into 
income at $5 to Sept. 1, 1952, and 
at - prices thereafter. 
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Cositiiie to Play An Important Role In 
Developing Alberta. Oil 


OLDING 2,236.5 acres of productive leases in Turner Valley, on 

which are 13 producing Okalta wells and 24 producing wells | 
that pay Okalta royalties . . . 1,280 acres in the Leduc field . . . 1,040 
acres in the Woodbend area . . . 4,360 acres on the Kehoe Lake struc- 
ture... 440 acres at Taber . . . 160 acres at Del Bonita . . . and 


22 sections at Pincher Creek, adjacent to Gulf Oil development. 


Intensive Program on Proven Acreage 
at Leduc Being Carried Out 


KALTA has six producing wells on LSD 2, 7, and 10 of Sec, 33, Twp. 49, Range 26, 
W4th. Meridian, and 5 producing wells on Sec. 28; immediately to the South of the 
above producers. Location has been surveyed for the No. 14 and No. 15 wells which 

are offsets of these producers, and at least one of these wells will be drilled before the end 
of the current year. The recent extensions of the Mcleod Pool in the South East portion of the 
Leduc Field has brought 5 Quarter Sections of Okalta acreage into the limelight. One of these 
Quarters, the South-West of 13, 49, 26, W4th Meridian which is one and a half miles from 
present production, the Okalta-lIreton No. 1 js nearing completion. The S.W. Quarter of Sec. 
3, Twp. 49, Rge. 25, W4th Meridian will give Okalta a location approximately one mile south- 
east of the recent Lockesley-Kavanaugh discovery. Okalta also holds the South Half, and the 
North-West Quarter of Sec. 31, Twp. 48, Rge. 25, W4th Meridian, 2 miles south-west of the 
Lockesley-Kavanaugh well. The other quarter of this section is held by York Oils Limited, 
Calgary Independent, which is reported to be contemplating immediate drilling. This contem- 
plated well should furnish valuable information to Okalta. 
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In the Okotoks area, Okalta owns the mineral rights on the South 1 of the North-West Quar- 
ter of Sec. 19, Twp. 21, Rge, 28, W4th Meridian, a quarter mile offset to the Shell-Okotoks- 


McKid driller. 


Okalta has one rig in constant operation, and is contemplating the addition of a second rig to 
facilitate the more rapid development of the Company's acreage. 


The Company owns two heavy duty rotary steam drilling rigs, in addition to two standard rigs 
and diesel powered portable drilling equipment. Founded by the late W. S. Herron, first to 
recognize the possibilities of Turner Valley as an oil field, the Okalta Company has continued 
to play a dominant part in the development of Canada’s oil resources. 


TODAY, GUIDED BY HIS SONS, H. F. AND W. S. HERRON, 
THE SAME AGGRESSIVE POLICIES AND DEVELOPMENTS 
ARE BEING CARRIED OUT, “ 


RENFREW BUILDING 


Commonwealth Pete. 
Commonwealth Petroleum 
earned 20c a share in the year 
ended Sept. 30, 1949, including 
$336,846 of dividends received. 
Total profit was $397,197. Com- 
moil and Command Oils, two sub- 
sidiaries, earned 10.5c a share in 

the year ended June 30, 1949. 
The subsidiaries, Commoil and 
Command own interests in a score 
of successful wells in the Lloyd- 
minster area in addition to inter- 


j ests in Turner Valley wells, while 


Commonwealth also owns 84.3% 
of the outstanding shares of a 
drilling company operating 12 
drilling rigs and two service rigs. 

Outlook has. been improved 


isomewhat recently by the increase 


in the price for crude in the 
Lloydminster area. 


Pan Western 
An ambitious wild-catter, Pan 
Western Oils finally won oil 
production on an Imperial Oil 


Westcoast Transmission Company Limited 


is the only Company which has consistently 


sponsored and is committed to an All- 


Canadian Route to take gas to the Pacific 


Coast. 


200-acre farmout in the Leduc;bbl. for each D-3 well, payable 


field. 

Five successful D-2 wells have 
been completed. The D-3 zone 
will be tested shortly as an ad- 
jacent well, Imperial Leduc No. 
280, has revealed unsuspected D-3 
production possibilities. 

Consideration to Imperial for 
Pan Western’s farmout was an 


oil payment of 8,000 bbl, for each 
successful D-2 well and 16,000 


out of 10% of production 
The company was a participant 
with Great Plains Development 
Co. in an unproductive test in the 
Millet area’ south of Leduc. 
Earlier in the fall it contributed 
a half section jointly with West- 
ern Homestead Oils for a Pacific 
Western Oil test in the Baxter 
Lake area. 
The company has a wide spread 
of acreage and is also interested 
in drill testing in Saskatchewan. 


WESTCOAST TRANSMISSION COMPANY 


LIMITED 


304. Toronto General Trusts Bldg., Calgary, Alberta. 
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Seven Companies Seek Permits 


To Take Out Rich Resource 


It looks now as if the Alberta 
Government intends to make a 
fairly early decision on the hot, 
two-year-old natural-gas export 
question. Fate of international 
pipeline planning on a multi- 
million-dollar level hangs on the 
board’s decision. 


Currently under way is a joint 
hearing between all would-be gas 
exporters and officials of the 
Alberta Petroleum and. Natural 
Gas Conservation Board. This is 
a sort of showdown on the whole 
gas export problem on a grand 
scale. Such basic information as 
estimated gas reserves, location, 
deliverability, rates, estimated 
reserves that should be set aside 
for Alberta’s use, for export, are 
being discussed, Oil officials and 
owners of gas reserves will be 
asked whether they are prepared 
to convert gas lands into deliver- 
‘able reserves provided markets 
are available at a “reasonable” 
price. 

Although a good deal of this 
information has come into the 
board’s hands previously in the 
form of applications from pipe- 
line companies seeking permis- 
sion. to export gas out of the 
province, it is thought that a 
meeting of the present type in 
which board members armed 
. with a broad background of in- 
formation can ask pertinent ques- 
tions of all interested parties 
would be more helpful in reach- 
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Both of these companies have, in the past year, tremen- 


dously increased their oil reserves. 
development at Joseph Lake, in which they both have 
substantial interests, they are acquiring increased stature 


Listed—Toronto Curb, Montreal, Calgary and Van- 
couver Stock Exchange. 


For information on these and other western 
Securities 


Phone, write or wire 


HALL SECURITIES LIMITED 


INVESTMENT DEALERS 


HALL BUILDING 


SMR ATR 


the common shares of 


GENERAL PETROLEUM CO. 


OF CANADA LTD. 


and 


SUPERIOR OILS 
SAUTE SATS AT 


ing the right decision on this 
large and extremely touchy prob- 
lem. 
Export Question 

To export or not to export is 
essentially the question the board 
has to decide, Considerable pres- 
sure is being exerted for as early 
a decision as possible. The fact 


that at least one Texas company 


has its eye on the big potential 
northwest Pacific coast market 
injects a good deal more urgency 
into the question. 

The board will have three 
alternative findmgs: 1. That sup- 
plies are sufficient to warrant 
large-scale export immediately; 
2. Supplies are not sufficient to 
warrant any export; 3. Supplies 
are sufficient at this time to war- 
rant a moderate export program. 

A big factor the board will 
have to keep in mind is that gas 
reserves are steadily growing — 
both from oil fields and gas fields 
— and that reserves could be sub- 
stantially larger in a year or 
two’s time. 

In a nut shell the board’s prob- 
lem is to make sure that the gas 
is used in the best way for the 
people of Alberta. Whether this 
will best be done by stipulating 
huge reserves for potential Al- 
berta demand before any export 
is permitted (in this way no im- 
mediate revenue would be forth- 
coming for anyone) or by keeping 
reserves for anticipated future | 
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By reason of current 


VANCOUVER 


i'made in the 
and this discovery is now being 
followed up by further drilling. 
Del Rio is “carried” for 16 2/3% 
interest in the reeent Valleyview 
gas discovery of +the Pacific 
Petroleums group and Benedum 
& Trees. A similar interest is 


demand down tod a moderate 
volume and approving one. or 
more of present pipeline export 
projects at the present time, is 
the big question. The decision 
is doubly difficult since it is deal- 
ing with so many “estimated” 
figures — estimates of reserves, 
of recoverable reserves, growth of 
export markets, growth in Al- 
berta population and industrial 
demands, possibility of develop- 
ment of a large chemical industry 
in the province. 

All the pipeline companies 
applying for gas-export permits 
—and there are seven of them— 
estimate that there 1s sufficient 
gas available to look after Alber- 
ta’s demands for anywhere from 
20 to 50 years with more than 


projects. Most of these companies 
base their calculations on the re- 
cent provincial gas survey made 
by Ottawa Government geologists, 


Dr. Hume and Alexis Ignatieff.: 


Most recent estimate placed prob- 
able reserves at around 7 tril- 
lion cu. ft. This is up consider- 
ably from Dr. Hume’s 1948 report 


which placed proven and prob- 
able reserves at 4.3 trillion cu. ft. 

Announcing his most recent 
survey result this fall, Dr, Hume 
emphasized that the increase was 
almost wholly due to drilling for 
oil and that no explorations were 
being undertaken up to that time 
for discovery of gas. He pointed 
out that reserves would likely be 
boosted sharply when drilling 
for gas was undertaken in known 
or probable fields. 

Five Big Schemes 


Up to date five separate applic- 
ations by as many different com- 
panies involving large-scale ex- 
port of natural gas out of Alberta 
have been made to the Conserva- 
tion Board. Besides that, three 
minor applications have been 
made to the board for export of 
small -quantities of gas out of 
the province. 
export picture as it stands at the 
moment: 

West Coast Transmission Com- 
pany proposes construction of a 
$114-million all-Canadian pipe- 
line route from near Edmonton 


Company Surveys 


Del Rio 


In association with Central 
Leduc Oils and Cohen Finkelson, 
Del Rio Producers drilled Central- 
Del Rio-Acheson No. 1 well about 
13%, miles north-east of the 
Acheson discovery. While this 
well failed to find oil in the De- 
vonian, a crude-oil discovery with 
la potential of 260 bbl. daily was 

Tower Cretaceous 


enough left over to support their 


held in Pacific-Charter-Delburne 
No. 1 well to be completed 14 
miles south of the town of Del- 
burne as a Devonian test. The 
company is also interested in any 
other discoveries that Benedum 
& Trees may make on any of nine 
reservations covering approxi- 
mately 617,400 acres in various 
Alberta areas, 

At Acheson, the company has 
interests in several widely scat- 
tered quarters outside the pre- 
sently known productive belt. 
The initial Del Rio discovery is 
on a quarter section. 

Loss in year ended Sept. 30, 
1950, was $28,387. Working capi- 


Hital at Sept. 30, 1950, amounted 


to $276,018. Substantial further 
cash has been raised through 
sale of shares since. There are 
3,100,000 shares issued with op- 
tions on 400,000 further shares 
at $1.25 to $}.50 a share. 


Roxana Oils 


Under an agreement with West- 
ern Leaseholds, Roxana Oils’ Co. 
is having its No. 4 K well redril- 
led. The original hole went to 
a depth of 11,900 ft. but it drifted 
in an easterly direction, Drilling 
is now being carried on with the 
new hole below a depth of 11,000 
ft. 

Under the deal with Western, 
Roxana retains a 50% interest in 
the well and the right to particip- 
ate to the extent of 30% in fur- 
ther drilling and development. A 
total of 25,000 acres was involved 
in the deal with Western. 


New British 


Since reorganization in April, 
1950, New British Dominion Oil 
Co. has carried on an active pro- 
gram of wildcatting. A Lower 
Cretaceous discovery was made 
in the Pacific-British Dominion- 
Woodbend No. I well (of which 


SPECIALISTS in WESTERN CANADIAN 


OIL an MINING SECURITIES 


NELSON & COMPANY LIMITED 


MEMBERS VANCOUVER STOCK EXCHANGE 


MArine 0341-4 | 


Telephones: 


- PAdific 5388-9 


(835, West. PENDER opener 


the company was a partner) and 
a follow-up well is planned. Last 
September, a two-well D2 zone 
development program was an- 
nounced for the Leduc area in 
association with others but this 
program had yet to be started. 


In the Golden Spike area, 
Texaco-British Dominion-Carvel 
No. 1 is drilling below 5,000 ft. 
Okalta-British Dominion No. 1 
well in the same area was aban- 
doned at 6,000 ft. 

The company owns 5 4/10% 
gross royalty on approximately 
8,800 acres at Pincher Creek area 
as well as oil rights in numerous 
Alberta areas. 

Authorized capital of the com- 
pany is four million shares with 
1,900,000 shares outstanding. 


Franco Oils 


At the beginning of 1950, 
Franco Oils had 22 wells in the 
Lone Rock sector of Saskatche- 
wan's Lloydminster oil area. Of 
these 16 were: wholly-owned, six | 
were owned jointly. 


The company has an oil clean- 
ing and desalting plant with a 
capacity of 2,000 bbl. and ap- 
proximately half the capacity of 
this plant is used in processing 
company oil. 

A total of 1,035,334 shares is 
held in Vermilion Consolidated 
Oils, and there are four wholly- 
owned subsidiaries: Franco Pub- 
lic Service, Oil & Gas Develop- 
ment Co., Alsask Royalties and 
Northern Natural Gas Co. 


Anson Petroleums 


Through deals with Selburn 
Oils, Anson Petroleums acquired 
acreage interests in several parts 
of the Redwater field on which 
substantial reserves of crude oil 
are located. 


Authorized capital of the com- 
pany comprises $750,000 of 5% | 
10-year debentures and two mil- | 
lion common shares. All of the | 
debentures are outstanding while | 
431,255 common shares are re- | 
ported issued. 


The company’s securities were 
issued on the basis of debentures 
at par with debenture  pur- 
chasers permitted to purchase | 
500 common shares at 20c a 
share. 


Canadian Superior 

Last fall an offering was made 
of 215,000 common shares of 
Canadian Superior Oil of Cali- 
fornia at $11, Canadian funds, a 
share, this being the Canadian 
part of a total offering of 2,150,- 
000 shares, remainder of which 
was offered in United States. 


This made available to the 
company in the neighbourhood of 
$20 millions of money for Cana- 
dian oil operations. The com- 
pany changed its name from Rio 
Bravo Oil Co. some time ago. 


Rio Bravo had been active in 
the Canadian oil business for an 
extended period, taking up sub- 
stantial acreage in Alberta fol- 
lowing the discovery of Leduc 
in 1947. By May 31, 1950, there 
was held approximately 1,658,- 
000 acres freehold leases, ap- 
proximately 306,000 acres of 
Crown leases, approximately 
490,000 acres under reservation 
from the Canadian Pacific Rail- 
way, approximately 111,000 acres 
under option to lease from Cal- 
gary & Edmonton Corp. and 
approximately 1,533,000 acres 
under Crown reservation. Fur- 
ther reservations have been taken 
up since then. 

Outstanding capital is 4,450,000 
common shares of which 2,300,- 
000 shares or over 51% are held by 
Superior Oil Co. in the United 
States. 


Calnorth Oils 


Calnorth Oils owns a half sec- 
tion of land offsetting to the 
south of a wildcat well, McCarty 
& Coleman Waterglen, which is 
being started in the Red Deer 
area, about 11% miles south-west 
of the Flint discovery at 


About 5,000 acres of oil rights 
yt ogg to be held in the 
c, Wetaskiwin, Camrose 
“A 50% interest is held in a 
Leduc producer lo- 
cated on,an Imperial Oil farmout. 
Authorized capital of the com- 
pany is four million shares of 
which 2,850,004 shafes ‘are out- 
standing includi g 1,350,000 
shares owned by C oe Oils. 
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Here is the gas- |}. 


through the Yellowhead Pass to 
Vancouver and the Pacific north- 
west. An associated company of 
the same name (incorporated in 
Alberta) plans to construct a nat- 
ural-gas gathering system to 
deliver gas from some fields in 
Alberta to the company’s main 
transmission line. Chief interests 
in the West Coast Company are 
Frank McMahon and his numer- 
ous oil interests headed by Pacific 
Petroleums, the large New York 
finance firm of Eastman Dillon 
& Company, the First National 
Bank of Boston and the Canadian 
investment houses of Wood, 
Gundy, Limited and Nesbitt 
Thomson & Company. 

Alberta Natural Gas Co. is a 
subsidiary of Northwest Natural 
Gas Co., a Delaware incorpora- 
tion. Although Alberta Natural 
Gas has contended that southerly 
pipeline route from Alberta into 
the U. S. northwest states with a 
stub line to Vancouver is the 
most feasible, it is prepared to 
build any of six routes it has sur- 
veyed. An associated Alberta 
company — Alberta Natural Gas 
Grid — would construct and 
operate a gas-collecting system 
in the province. Backing the 
projects are Northwest President 
Faison Dixon of New York and 
Houston, Texas, and the powerful 
U. S. investment house of Morgan 
Stanley & Co, Canadian financial 
houses interested include A. E. 
Ames & Co. and James Richard- 
son & Sons. 


Western Pipelines Limited 
plans construction of a pipeline 
(no estimate on cost) from Al- 
berta gas fields through Saskat- 
chewan to Manitoba and thence 
down into Minnesota and North 
Dakota. Principals in this com- 
pany are L. D. M. Baxter (presi- 
dent), K. W. Campbell (secre- 
tary). Associated with the ap- 
plicants in financing plans are 
the firms of Osler, Hammond & 
Nanton Ltd. of Winnipeg, Nesbitt 


| Thomson & Co., Montreal, and 


Wood Gundy & Co., Toronto. 


Prairie Pipe Lines Ltd. a 
wholly owned § subsidiary of 
Pacific Northwest Pipe Line 
Corp., proposes construction of 
'a Canadian section of an inter- 
national pipeline that would 
begin at the gulf coast of Texas, 
run northwest into Utah and 
thence to coastal cities of Wash- 
ington, Oregon and_ British 
Columbia. Application is already 
before the Federal power com- 
mission in the U. S, for the U. S. 
section of the line. Prairie Pipe 
Lines would construct and oper- 
ate Canadian section of the line 
running from southern Alberta 
fields to the main transmission 
line at or near Coeur D'Alene, 
Idaho. Estimated cost of this line 


wold be around $18.3 millions. 
The Canadian company proposes 
to buy gas in Alberta equal to 
the requirements of the Canadian 
market on the west coast. At the 
same time the parent company 
promises to take substantially 
large amounts of Alberta gas if 
they become available. 

Canadian Delhi Oil Limited 
proposes a $220 millions pipeline 
from Alberta across _ prairies 
north of the Great Lakes to serve 
eastern Canada as far as Mon- 
treal. 


Other Lines 
Here are the three minor gas 
applications: Permit has been 
granted West Coast Transmission 
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What Are the Prospects for Export of Alberta Gas? |x. GELLETLY & CO. 
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Company to take gas from Pouce 
Coupe field in northern Alberta 
to the town of Dawson Creek, 
British Columbia. 

A permit has been issued to 
Gordon M. Plotke to take gas 
from a well just inside the a- 
dian border to Montana for Tield 
use. This is merely confirmation 


MArine 488 =VANCOUVER. B.C. 


of the export which has been — 
going on for 12 years. 

McColl-Frontenac Oi] and 
Union Oil-Co. of California are 
asking permission to export gas 
from their own fields in Alberta 
to Montana. They propose a 
$3.6 million pipeline. The hearing 
is scheduled for December 4. 


SELBURN OIL 


co. LTD. 


REDWATER PROPERTIES 


Interests varying from 5% to 40% in 10 quarter-sections and 
1 legal subdivision purchased at public auction from the 
Province of Alberta at a cost of $1,240,393.14. 


Selburn’s share of proven oil reserves is conservatively. esti- 
mated at 3,700,000 barrels. 


Selburn holds interests in 31 wells now on production, 2 wells 
drilling, 4 wellsites for which drilling plans have been com- 
pleted and 4 wellsites just recently purchased. 


If all are successful, 


Producing Wells. 


EXPLORATION AND LEASES 


Interests are held in the following areas: 


BASHAW 


BATTLE BEND 


4 
” 


BONANZA 


CAMROSE 


CHIP 


DELBURNE 
EDMONTON 
KEG RIVER 


LAKE 


LINARIA STETTLER 
OLDS SPRING COULEE 
PONOKA RED DEER 
SASKATCHEWAN 


Selburn will have an interest in 41 


RUMSEY 


HAND HILLS 


CARBON 


GHOSTPINE CREEK 
LESSER SLAVE LAKE 
' WHITELAW 
WHITEMUD 
WESTLOCK 
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One Fifth of Canada’s Energy Supply 
For Industry, Heating, Comes from Oil 


OTTAWA—New figures being 
prepared here will show that in 
1949 22% of the entire energy 
supply of Canada came from oil 
and oil products, The Financial 
Post is informed, 


The corresponding percentage 
in 1946 was 18 and in 1939 it was 
16. 


For 1950 the ratio will be even 
higher—probably close to 25%. 
And it is not unlikely that one 
third of Canada’s energy may be 
derived from ‘oil in the not-too- 
far-distant future. Canada’s use 
of petroleum products rose 77% 
between 1939 and 1949. It is due 
to rise a further 15%, at least, by 
next year. . 


Coal continues to be Canada’s 
chief source of energy, but the 
percentage has now dropped from 
50 to 44. 

Hydro power is still Canada’s| Used in the United 
second great source of energy | €&!sewhere. 
with a percentage of .31 in. 1949| CHIEF SOURCES OF 
—very little changed from its | 
relative importance both in 1946 | 
and in 1939. | Coal: 

Natural gas remains very smal]| Anthracite 
in the over-all picture—even (imported) . 
though percentagewise it moved| Bituminous: 
up to 3 in 1949, against about 2% Semmens a 
in bath 1939 and 1946. Lienite (Can) 

Here is a detailed breakdown! (Coke (im. — 
of the over-all Canadian’ picture ports) ..... 
both in comparative tonnage 
units and in percentage as work-' 


ed out by the Domin 
of Statistics. 
tonnage figures are 


3.9 
16.3 


17.9 
1.9 


Total 


The comparative 


ENERGY SUPPLY 
(A) Thousands of Short Tons 
1949 1 


8.2 
7.0 
2 


46) 
4.7 
2 


Oil: 
Fuel oil ,.... 
Gasoline .... 
Kerosene .... 


9.5 
1.4 
19.4 


15.4 
1.9 
25.3 


85.7 


Natural Gas .. 


ion Bureau) Hydro Power.. 


based on Total 59.4 


accepted conversion standards as 


(B) Percentage Distribution 
% 
50 
18 
2 
30 


100 


States and 


CANADA'S 


31 


_—— 


100 


946 1939 Hydro Power 


4.6 4.3 


It will be noted in comparing 
the detailed breakdown of Cana- 

|da’s energy sources, that the 
“| Canadian energy supply has 
grown 56% since 1939; has grown 
——/ something better than 8% since 
1946. 


15.0 
21.1 
1.5 


13.1 
10.3 
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29.1 


all energy is now derived from 


Comparison with - “the U. S. 
| shows some striking differences. 


Most important is, of course, 
the relatively dominant place 
which hydro power assumes in 
the Canadian energy picture. 
Against almost one third of all 
Canadian energy being derived 
from hydro power, the proportion 


in the U. S. is only 5%. In 1946 


it was only 4% in the U.S.A. 


The potentialities of oil as an 
energy source are clearly indi- 
cated by* what has happened in 
the U. S. 


In that country, almost 40% of 


oil against a comparable figure 
for Canada in 1949 of 22%. 


The sharp rise in natural gas as 
an energy source in United States 
is also of interest to Canada in 
light of probable discoveries and 
develop:, nts in Alberta,’ 


Here are comparable U, S. per- 
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Of Financing i 


From Our Own Correspondent 
EDMONTON — Impact of oil 
on Alberta’s finances was relat- 


ed by Premier Manning recent- 


ly. 
Government oil profits from 
royalties, sales of development 


centages with 
Canadian figures: 
CANADA-U.S. ENERGY SOURCES 
COMPARED 
1949 * 1946 
Can. US. Can. USS. 


% % 


Coal .. 38 48 
Oil 
18 


Hydro Power. 31 


corresponding: 


35 
35 He said the government 


4| spending $112 million this fiscal 
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How Oil Smooths Course 


in Alberta 


leases and rental] charges total 
$32,353,000 for the first 8% 
months of the current fiscal 
year. Oil revenue in the whole 
fiscal year of 1949-50 totalled 
$32,370,000. In the 1948-49 fiscal 
year it was $12,490,000. 

Prior to the Leduc discovery 
in 1947, Alberta’s oil revenue was 
a mere $1 million’ annually. 

Manning stated $77,213,000 
has been realized by the prov- 
ince since the accelerated de- 
velopment of provincial oil re- 
sources began 2% years ago. 


is 


——| year. In his budget as provincial 


100 


treasurer, Manning’ estimated 


The hub of NORTH AMERICA’S MOST EXTENSIVE BLACK OIL DEPOSITS 


LLOYDMINSTER 


Canada’s Greatest Source of Industrial Fuel Oils & Superior Asphalts 


$74,600,000 expenditure.’ He “said 
at Olds he expected oil money 
would enable the government to 
at least break even. 


If it were not for oil profits, 
Manning said, Alberta would be 
forced to reduce drastically ex- 
penditures for essential capital 
construction this year, or resort 
to increased taxation or public 
borrowing. 

Because of oil revenue, Alber- 
ta is well on the way to becom- 
ing the dominion’s first debt-free 
province. It has paid off $21,650,- 
000 of its debt in the last three 
yeats—$20,400,000 of it this year. — 
The province was saved $24,191,- 
000 under a reorganized debt re- 
tirement plan formulated this 
year. 

The remaining funded provin- 
cial debt — $89,008,000 — should 
be wiped out by 1973 through 
capital payments of about $5 
million annually. 


© Center of a rich Agricultural District with unrivalled BUSINESS and INDUSTRIAL OPPORTUNITIES 


© Ample supplies of cheap Natural Gas for Industrial and Domestic Uses 


ome 


For particulars write: 


THE LLOYDMINSTER BOARD of TRADE, THE LLOYDMINSTER GAS CO. LTD., THE LLOYDMINSTER PETROLEUM ASSOCIATION 


Shaw Petroleums 
Company Limited 


LLOYDMINSTER, ALBERTA 


R. L. SHAW 
PRESIDENT AND MANAGING DIRECTOR 


i 


R.M. COONS 


PETROLEUM 
ENGINEERING 


Consulting 


Geological and 


Production Engineering 


The existence of oil bearing strata throughout the Lloydminster region is now 
proven by the 200 producing wells over an area about 35 miles long and 20 
miles wide. The full extent of the field has not as yet been determined. This 


field straddles the Alberta-Saskatchewan border and its output of crude oil has 


now surpassed the four million barrel mark. 


Chemical analysts have determined that more than sixty commonly used 
industrial products can be made from Lloydminster Crude Oil, thus insuring a, 
steady and increasing demand for oil production. There are two local Refineries 


equipped to take delivery of all oil produced. 


DON'T DELAY 


Let Us Discuss Your Drilling Program with You 


We have Rotary Drilling Rigs equipped to drill your wells in minimum time 
with maximum efficiency; also traxcavator for excavating and road building, as 
well as a modern.machine shop fully equipped for welding and servicing 
production equipment. We furnish trucking service and carry a stock of casing 
and everything necessary to do a complete and satisfactory job. 


‘ 


Mr. R. L. Shaw is a pioneer in the development of the Lloydminster Oil and Gas 
Field and is familiar with the oil sands and production problems. Long experi- 
ence in this field assures best results. 


WE SOLICIT YOUR INQUIRIES FOR 


Choice Oil Leases and Drilling Contracts 


a 


‘ 


PHONE OR WRITE 


R. L: SHAW, P.O. BOX 159, LLOYDMINSTER, ALBERTA 


PHONE 59 OR 424 


To assist readers in appraising and 


LLOYDMINSTER, SASK. 
BOX 240 PHONE 101 | 


COMPANY 
REPORTS 


comparing company financial state- 


ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


MOUNT ROYAL METAL CO. 
net profit for the year ended Sept. 
30, 1950 amounted to $265,230, up 
45.8% from the previous year’s $181,- 
877. A substantial portion of the 
profits resulted from abnormal and 
possibly non-recurring rapid rises 
in metal prices, President George B. 
Foster K.C. states. 

Building of a new factory in 
Montreal was put off until comple- 
tion of a more urgently requirec 
factory in the Toronto area. Plans 
for the Toronto plant are being de- 
veloped and a site at Scarborough 
has been purchased. 

INCOME ACCOUNT 
30: 1950 


ONDENSED BALANCE SHEET 
ee Sept.30 Feb. 28 
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® Undeveloped salt deposits 


Sh: Hiaiags and runways... streets estas 


= sidewalks ... are better built with. 
Husky Asphalt. Produced from an 
asphalt-base crude, Husky provides 

ZZ, «complete line of paving asphalts,, 
‘ including penetrations and cute. 
back road oils: emulsified as~ 
phalts are also available . . . 
asphalt materials engineered 

= to meet every specification. 
wea Husky Asphalts are also do- 
[== ing a better job for manus 
: facturers of briquettes, 
roofing, building and 

ing materials. A 

es catalytically eos ase 
<>  phalt is being used suc-| 

>. cessfully as a buried! 
ee lining for irri- 

tion canals. THE SER- 

VICES of OUR RESEARCH 
DEPARTMENT ARE CON. 
STANTLY AVAILABLE TO 
HELP YOU WITH TECHNI- 
CAL AND PRODUCTION PROB- 
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Lloydminst 


er Prospects Much Better 


Demand Jumps, Oil Prive Rises — Drilling at Record Rate 


A new wave of activity has 
struck the Lloydminster oil area 
en the Alberta-Saskatchewan 
border on the heels of a demand 
for the area’s heavy black crude 
which existing wells can hardly 
meet and an increase in the price 
by 25 cents a bbl. or $1.46 for 15 
gravity crude. -— , 

With about a dozen drill rigs 
busy, the area is experiencing an 
unprecedented drilling . boom 
which will serve the dual pur- 
pose of expanding area reserves 
and productive potential. 

Combination of enlarged de- 
mand for crude and the higher 
crude price is giving some opera- 
tors their first worthwhile’ re- 
turns on their investments in 
years. There is still no margin of 
profit which will permit stock 
market profits on share issues 
sold at fancy prices. But where 
money raised is put into actual 
development, Lloydminster, wells 
appear to be a sound investment 
today. 

Wells Cheap to Drill} 

Being “pumpers” and: relative- 
ly small producers, the wells are 
not big revenue producers like 
those of Redwater or Leduc. And 
watér and sand intrusions can 
cause high servicing costs. But 
the wells are cheap to drill, and 
Lloyd crude has unrivalled merit 
as a source of asphalt; as bunker 
“Cc” fuel, Lloyd crude is sought 
after by railways. and. others. 


Average production per well. is 
no greater than 30 bbls. a day. 
New Record 

Llose to two million bbls. of 
crude are expected to be turned 
out by vari pools of the 
Lloydminster fiéld in the current 

ear, a new high for Canada’s 

gest black oil area. 

The Silverdale section south 
of the town Lloydminster turns 
out 1,200 bbls. a day. The Black- 
foot section, nine miles west of 
town is averaging 1,400 bbls. a 
day while Lone Rock 16 miles 
south in Saskatchewan, is close 
to the Blackfoot level. 

Newer areas where production 
is increasing include the Dul- 
wich section, three miles east of 
Silverdale, the Dina - Marsden 
area, 32 miles south of town and 
the McLaren and Maidstone 
areas, 16 and 30 miles respective- 
ly east of Lloydminster. Drilling 
has indicaied a new productive 
area in the, Kitscoty area, 16 
miles west. 

In August, production got up 
to 5,600 bbls. a day. 

Of the wells drilled this year 
to the end of September, 22 were 
on the Alberta side, 38 in Sas- 
katchewan. 

Husky Big Factor 

Development this year has 
been led by Husky Oi] & Refin- 
ing, Lloydminster Development 
Co. and Commonwealth Petro- 
leums. Considerable wildcatting 
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WESTERN. SUPPLIES LIMITED 


EDMONTON, ALBERTA — Phone 42147 


Pipe — Valves — Fittings and all Supplies 
= for Plumbing and Heating 


‘Also Material For 4 


Gas — Oil — and Water Well Installations 


AFFILIATED 


a 


COMPANIES 


Bell and Morris Limited—Calgary, Alberta 
The Western Supplies (Manitoba) Limited—Winnipeg, 


Man. 


The Western Supplies (Sask.) Limited — Saskatoon, 


Sask. 


‘Are You Looking for 


OIL LEASES im ROYALTIES 
IN ALBERTA? 


We specialize in freehold leases and gross 
royalties in producing fields and in areas now 
drilling . ... and act as your ‘“ON-THE-SPOT. 


REPRESENTATIVE.” 


ee 


We also wholesale leases and royal: 
ties to_established brokerage firms. 


PERRY & BUCHTA 


Oil LEASES — ROYALTIES 


522 Tegler Bidg., 


Edmonton, Alberta 


Telephones: 27723-28583 


For Facts About ~ 
Oil Companies’ Shares 


CONSULT US 


(Through our Research and Statistical Departments we have for many years kept 
closely in touch with the operations of all Western Oil and Gas Companies, both 


in their development 


and production stages. 


has been undertaken by Husky. 
Its most, recent completion has 
been in the Kitscoty area, 15 
miles northwest of Lloydmin- 
ster, where the only previous 
well was placed on production 
by the same company, December, 
1948. ; 


In Saskatchewan three wells 
were drilled in the McLaren 
area, two of which are expected 
to become producers. The only 
previous successful well in this 
area was drilled by Husky in 
1948. North of Waseca, Husky 
drilled two unsuccessful’ wells 
abandoned at depths of -1,714 and 
1,740 feet. In the Lone Rock 
Field six successful completions 
have been made and another five 
in the Blackfoot-Durness sec- 
tion. In all this company has 
completed 19 wells to date. 


Perhaps the most significant 
drilling completed thus far this 
year is that conducted between 
the Blackfoot and Durness areas 
indicating that these two may be 
a common pool. Drilling here 
commenced with Lloydminster 
Development Co, No. 12 well in 
Sec. 7-50-1-W4 in July. A highly 
successful well was completed 
with an initial potential of well 
over 50 bbls. This was followed 
by a well 1% miles north drilled 
by Husky. Then. followed four 
more by Husky, three by Com- 
monwealth Petroleums, one * by 
Lloydminster Development Co. to 
open considerable more acreage 
for development. In the Black- 
foot section Commonwealth have 
also drilled two wells and Holly 
Petroleums one. 


In the Dina-Marsden area 32 
miles south of Lloydminster 
wells have been completed by 
the following: North Canadian 
Oils, five; Burrard Oils, three; 
Capilan Oils, one; and Oregon 


Petroleums one. All but three of 
these wells are located in the 
Marsden area two miles to the 
northeast of the Dina area. . 

In the Lloydminster section of 
the field the Lloydminster De- 
velopment Co. has drilled nine 
wells, American Northland Oil 
Co. has cate three and 
the Withers-Groat Syndicate, 
one, Hub City Oils, one. 

Two successful wells have 
been drilled by the Alminster 
Oils on the @ast side of the Dul- 
wich section. 

Other completions this year in- 
clude wells by Pacemaker Oils, 
north of -Durness, Maidstone 
Oils, north of Maidstone, Shaw 
Petroleums, south of Lloydmin- 
ster in Alberta. 

Husky at present is working 
on a 45-well program using 
seven drills. Shaw Petroleums 
drilling for Amefican Northland 
Co., had completed four wells in 
an eight-well program by mid- 
October. Lloydminster Oil Pro- 
ducers interests have a ‘drilling 
program laid out for the J, Dod- 
son interests. : 

Importance of Lloyd crude to 
the Canadian economy has been 
demonstrated by selection -of 
Lloydminster as the site for two 
new asphalt plants. 

Sidney Roofing & Paper Co. of 
Victoria started a half-million 
dollar plant in August with op- 
erations expected to begin early 
this year. Dominion Products, 
manufacturing roefing materials, 
waterproofing compounds, shin- 
gle stains, etc., also has a plant 
in operation. 

Refining capacity shared by 
Husky and Excelsior Refineries, 
will be stepped up shortly as Ex- 
celsior completes its quarter-mil- 
lion éxpansion to double its 
capacity to 2,000 bbls. daily. 


Lloydminster Crude Output for Sept. 


Lloydminster district ‘wells turned out 160,818 bbls. of crude in 
September, according to preliminary data. This was equivalent to 


5,360 bbls. a day. 


Here is how that output breaks down by operators: 
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Company Surveys 


B. E. Oil Developments 


A very productive quarter in 
the Stettler field (Section 27-38- 
20w4) has been a real winner for 
British Empire Oil Developments. 
The initial four ‘wells had poten- 
tials of 732 bbl. to 1,608 bbl. A 
fifth well was abandoned but 
location has been selected for a 
sixth. j 


Listed on the Toronto Stock Ex- 
change in Sept., B. E, Oil Devel- 
opments has acreage interests in 


| 


You can, at any time, secure from us the latest facts and figures about. any Com- 
pany in which you are interested, either as an investor or “trader” in. its securities. 
So please don’t hesitate to consult us when requiring information which will be 


useful to you. 


” 


Each month-we issue an “Investment Securities Review” which’ is valuable for 
reference purposes: because it gives approximate current prices and interest or 
dividend income on all important Canadian Bonds and Industrial Preferred and 
Common Stocks, as well as Mining and Oil Companies’ shares. Upon request 
we will add your name to our mailing list. be 


numerous other areas including 
Bon Accord, shares in certain 
acreage with Globe Oil, East 
Leduc, Leduc West, Emjay Petro- 
leums and others. 

In the latter part of 1950, a 
Pipe line was arranged from the 
company’s Stettler wells to a rail 
terminus to assist marketing and 
reduce transportation costs. 

Oil reserves are estimated at 
about 1.4 million bbl. 

Authorized capital of the com- 
pany is four million shares with 
3.2 million shares issued. 

Amalgamation with other Cross 
companies is planned 


Globe Oil 


_In mid-1950, Globe Oil Co, ex- 
tended its interests in the western 
oil business through purchase of 
300,000 shares of Leduc West Oil 
Co. for a sum reported in the 
neighborhood of $460,000. 

Globe now holds virtual control 
of Leduc West. Another Globe 
interest — 180,000 shares of Brit- 
ish Empire Oil Developments — 
sprang into the limelight when 
the company started bringing in 
successful wells in the Stettler 


area. 
Consideration is being given to 


financed by a new bond or deben- 
ture issue. Substantial oil re- 
serves are available to back such 
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Long before the 

gusher comes up, 

Steel goes down. + 

Inch by inch, week after 

week, a steel drill bites into earth 

arid rock. When the well “comes _. 

steel pipe lines and tank cars take the crude 
oil to the refinery, where steel again 

plays its part — brings the raw material ta 
life, makes it ready for service. Finally, 


gasoline and oil roll to the market in steel , a eh Be 


containers, or are stored in steel tanks 
for future use. 


From the first step in production to the last step 


in marketing, Canadian petroleum producers 
depend on Stelco Steel for jobs that cannot 
be accomplished 


by any other § ‘ 
& material. There is 


no substitute for 


quality steel, 
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EXCELSIOR ¢ é.p.. 


ASPHALT 8% tu: ote 


pon LLOYDMINSTER CRUDE 


LET OUR ENGINEERS FIND THE 
SOLUTIONS FOR YOUR PROBLEMS 


e WOOD PRESERVATIVE . 
e COAL SPRAY e BRIQUETTING ASPHALTS 


The LLOYDMINSTER field — the largest black oil 
field in North America, has shown rapid expansion 


-° in the past year. In January, 1950, EXCELSIOR RE- 


FINERIES LTD. was combined with the main produc- 
ing companies in the extensive Blackfoot area. 


The exceptionally high quality of the asphalt and 
fuel oils produced is being recognized more and more. 
Asphalt engineers from the three prairie provinces 
have shown their preference for “LLOYDMINSTER 
ASPHALT” by increased‘ orders being received daily. 


The railroads remain steady customers of BUNKER 
“C” and in their rapid change-over from coal to fuel 
oil burners, this market shows a continued increase. 
At the present time, there is an actual shortage of 
crude oil in the Lloydminster field, as the market is 
in excess of present production. In view of this, an 
extensive drilling program is being prepared in the 


Lloydminster area for the coming season. 3 


New uses are being developed for all 
er and 1951 will undoubtedly bring 
jarge-scale development and expansion of 
this vast oil field. 
EXCELSIOR REFINERIES 
SPECIALLY EQUIPPED 


On the left is s a‘section of Excelsior Refineries at Lloydminster. 
Manufacture of highest quality asphaltic products is assured by 
Excelsior’s ample sources of the best asphaltic crudes—special refining 
equipn step-by-step laboratory inspectign. 


Other Products by Excelsior: 
e "71" DIESEL FUEL...(Pours at —70°F.) 
e PAVING AND ROOFING ASPHALT 
e ROAD OILS 


e WATERPROOFING COMPOUNDS 
‘© BURNER FUELS 
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Key Markets Beckon Alta. Crude Oil 


(Continued from page 43) 
expanded without major new 
construction: saturation of the 
prairie and Ontario eapacity for 
a total of approximately 170,000 
barrels daily; together with some 
further possible demand at Sup- 
erior of perhaps 10,000 to 20,000 
barrels. The present facilities 
thus indicate a maximum outlet 
of nearly 200,000 barrels daily, an 
initial rate for 1951 of perhaps 
115,000 to 120,000 barrels. 

Potential Output 
Looking to the longer. term 


possibilities leads to some inter | 


esting speculation as to the place 
of Canadian crude in the contin- 
ental energy picture. At the 
present time there are 90 geo- 
physical parties in the. field in 
Alberta and it is the second most 
actively prospected area in this 
hemisphere. It is surpassed only 
by Texas with 141 parties and 
considerably outdistances Louis- 
jana in third place with 72 parties. 

Based on past performance and 
the present level of activity it is 
possible that within the next few 
years 100,000 barrels a day of 
extra production will be available 
and seeking a market above that 
offered by the prairies and the 
Ontario refineries, If this is so, 
it is a volume which it is economic 
to move by pipeline. 

The following table is of inter- 
est in that connection: 

POTENTIAL ALTA. CRUDE MARKETS 
Setthwest Ontarie—Step I 

Daily market, bbl. 

_Installed capacity, bbl. 

Investment 

Crude price, bbl, $3. 

Netback in field, bbl. .......2 $2. 35-$2.45 
Minneapolis Area—Step It 

Daily market, bbl. 200,000 

Installed capacity, bbl. 8,000 

Investments $685-$75,000 000 

Crude price, bbl. Bit 

Netback in field; bbl. 
Or Montreal Area—Step II 

Daily market, bbl. 

Installed capacity, bbl. 

Investment 

Crude price, bbl. 13 

Netback in field, bbl. ....... $2.25-$2.35 
Or West Coast Area—Stey Il 

Daily market, bbl. 

Installed capacity, bbl. 

Investment 

Crude price 

Netback in field, bbl. : 

(U. S. import duty—17c a bbi.). 

Note — All values expressed in VU, S. 
fundse Investments and netbacks are 
rough approximations to include only the 


expected relative positions of the various 
markets. 


The table on “Potential . Al- 


berta Crude Markets” illustrates 


the position of Alberta crude in 
various alternative markets. The 
data are based on rough estimates 
aimed at conveying the relative 
situation and changing circum- 
stances may significantly alter 
the relationships, The netbacks or 
wellhead crude prices have been 
based on pipe line movements of 
100,000 barrels per day, The U.S. 
tariff of 17c per barrel reflects 
the assumed effect of the abro- 
gation of the Mexican Trade 
Agreemient. Market requirements 
have been arbitrarily placed on 


exjsting and planned refinery 
¢apacity offers an outlet for 90,- 
600 to 100,000 barrels per day. 


Western Demand 


To expand the crude outlet 
further beyond that offered by 
Ontario and the area near 
Superior would require the de- 
velopment of a new market. The 
Pacific Northwest States are in- 
dicated to have a large demand 
equivalent to some 350,000 bar- 
rels per day of crude. There is 


very limited refinery capacity in- 


the area and it is currently sup- 
plied by products from California. 

In meeting the current west 
coast requirements, California 
production is being supplemented 
by small imports. On this basis 
with the present high level of 
dqmand, California crude reserves 
are being drawn on at a rate 
higher than the U.S. national 
average. Some effective expan- 
sion in the California reserves can 
probably be obtained -by intensi- 
| fying refinery operations or per- 
haps the successful development 
of the Tidelands. Despite these 
wit |f be gen the opinion appears 
to be generally held that Cali- 
| fornia reserves will shortly be 
inadequate, 

The future of Canadian crude 
in the Pacific Northwest States is 
dependent on competitive factors. 


an estimated 1955 basis. The 
: market on the basis of 


08; With a large volume pipeline 


movement based on a field price 
keyed to the Ontario market, it 
appears competitive with present 
supplies to the Washington- 
Oregon areas, 

With the rapid growth which is 
taking place on the Pacific coast 


OIL ROYALTIES 
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additions to refinery capacity will 
be necessary'and it appears logic- 
al to consider the location of some 
of this in the northwest States, 
based on the pipeline movement 
of Canadian crude to this area and 
to British Columbia. Providing 
new refineries in Washington and 
Oregon rather than‘ adding to 
capacity in the California area 
would appear desirable. In ad- 
dition to being competitive on the 
present basis it is consistent with 
the most economic method of 
supply when. and if California 
crude reserves become _inade- 
quate. At that time California 
will require substantial supple- 
ment from West Texas or the U.S. 
Rocky Mountain area which 
would lead to higher. California 
crude prices and a stronger com- 
petitive position for Canadian 
crude in the“northwest states. 


Refinery construction appears 
desirable to meet the needs of this 
rapidly growing area ‘and its 
logical and most economical sup- 
ply would seem to be from the 
Canadian crude source—800 miles 
away—rather than from West 
Texas through California, a dis- 
tance of 2,000 miles. 


A further factor which may 
influence the movement of Can- 
adian crude to the Pacific coast 
is the strategic consideration if it 
becomes desirable to provide for 
supporting of military operations 
in the Orient from a Canadian 
source or if, for this reason, ad- 
ditional demands are placed on 
California. 


Central U.S. Market 
The next market, moving east, 
is that adjacent to the Inter- 
provincial pipeline in the Minnea- 
| polis area. This region, which is 


now supplied by product pipelines | 


and has little refining capacity, 
might support a refining industry 
running approximately 200,000 
barrels of crude per day, Depend- 
ing to some extent on U.S, tariff 
developments, Canadian crude 
may justify refinery construction 
on the basis of an Alberta field 
price keyed to the Ontario 
market. Alternatively, it is pos- 
sible that a somewhat lower field 
price would be necessary to 
permit economic refinery con- 
struction at Minneapolis. Any 
reduction in price for such a 
reason would, of course, bé offset 
by the growth in the market out- 
tet.“ ASR + ata LAP Sar Mkay 

The north ntrabU ited States 
is ‘a déficit area ‘inw ich crude 
discoveries are not thought likely 
and is-adjacent to.a large and 
established crude movement from 
the Canadian prairies to the Ont- 
ario market. Consideration of the 
over-all continental supply inter- 
est might indicate the desirability 
of using Canadian crude in the 
Minneapolis area leaving U.S. 
domestic crude to move to the 
east coast or to look after the in- 
creasing demand. By so doing 
important transportation econ- 
omies might be achieved which 
would be of mutual advantage to 
both the U.S, and Canada, 

Superficially, the movement of 
Alberta: crude to U.S. refining 
centres. along. the Great~ Lakes 
thight appear to provide’ an ad- 
ditional, market, But. any move- 
ment of this sort would involve 
large investments in storage to 
provide for year-round operation, 


Since these hethaai centres are 
already supplied by direct pipe- 
line from U.S. fields, it seems un- 
likely that they would be 
interested in making the neces- 
sary investment to use Canadian 
crude. These centres might, how- 
ever, provide a market during the 
summer, 

The last remaining market is 
the Canadian refining centre of 
Montreal where 40% of Canada’s 
refining capacity, amounting to 
130,000. a day, is located, The, 
chief obstacles to a movement to 
this market are the lower prices 
of sea-borne crude at Montreal 
and the large pipeline investment. 
However, in lieu of more attrac- 
tive markets, it is possible that 
with a large volume movement 
based on saturating the Ontario 
market and moving something of 
order of 100,000 a day to Mont- 
real, transportation economies 
might be affected which would 
permit prairie oil to compete on 
a basis that would provide a 
reasonable return to the Alberta 
producer. The development of the 
St. Lawrence waterway might 
eliminate the need for a pipeline 
to facilitate the use of prairie 
crude, 


Economic Factors 


Beyond this broad discussion of 
the general situation it would 
be unprofitable to speculate more 
definitively on which market or 
|combination of markets’ will 
ultimately be the outlet for 
| prairie crude, These will be deter- 
mined by the economic situation 
at the time when the outlet is re- 
| quired and by other factors such 
‘as the continental supply and 
demand situation, tariff develop- 
ments, strategic considerations, 
and the rate and size of future 
discoveries both in the United 
States and in Canada. However, 
there are several general state- 





; ments which appear warranted: 


1. Preliminary investigation 
indicates that the Alberta field 
price required to compete in the 
various possible markets does 
not vary greatly between mar- 
kets. 

2. While pipeline investments 
to reach the markets vary, the 
differences may not be signific- 
ant if capital and material is 
available. If the appropriate 
volume of crude is handled, the 
pipelines would be able to pay 
their way. 

3. After the saturation of the 
Ontario market, the effect on 
Canadian crude of any changes 
in the U.S. customs tariff will 
probably be the same for all 
destinations. A higher US. tariff 
would depress the price of Carib- 
bean and other crudes whose 
main market is in the United 
States. This would bring lower 
laid-down crude prices at Mont- 
real, As a result, movement of 
crude to Montreal would be 
affected in the same way as if 
the crude were sent direct to a 
U.S. market. 

4. There are substantial dif- 
ferences in the size of markets— 
the west coast being the biggest. 
On the other hand, the largest 
amount of refinery capacity in 
existence at the present time is 
at Montreal. For both the west 
coast and Minneapolis a sub- 
stantial refinery investment 
must be made to provide a size- 
able crude outlet. However, in 
the future prairie crude may 
prove to be the most logical sup- 
ply to these markets and it may 
be desirable for it to be priced 
at a level which would warrant 
the required refinery invest- 
ment. 

5. The North American con- 
tinent.should logically be viewed 
as a unit from .an oil supply 
standpoint, It is generally recog- 
nized that imports to the contin- 
ental area will be necessary from 
now on, It would seem that these 
imports should be détermined on 
the basis of the overall economy 
having regard to a prudent level 


‘|. of production from reserves. 


From a continental standpoint 
it would seem that the pattern of 
supply should develop on the 
basis of using available’ reserves 
within the area to the best advan- 
tage. In general, this means keep- 
ing transportation between the 
producer and his customer to a 
minimum. And it seems the de- 
veloping of supply lines based on 
competitive forces rather than 
artificial regulation such as could 
result from tariff or sectional 
considerations, These might dis- 
tort supply lines in an undesirable 
and uneconomic fashion, delaying 
the achievement of the most 
efficient system. Competition has 
played a prominent part in the 
development of the industry and 
the industry has made its biggest 
contribution: where ‘competition 
has functioned freely. ‘ 

In the last analysis it appears 
immaterial from a supply stand- 
point whether prairie crude is 
absorbed in the Canadian or the 
U.S. market. The object should be 
the Jong-term mutual interest of 
minimizing unnecessary trans- 
portation. By so doing the maxi- 
mum incentive to explore and 
find oil within the continental 
area will be maintained and the 
public interest of obtaining the 
most economical supplies will be 
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World-famous. "San al” S | L TUBING 


FOR CANADA'S OIL FIELDS 


available through the distribution 

services of CRANE 
Canadian Representatives for 
STEWARTS and LLOYDS LIMITED 
Oil Country Tubular Goods 


Stewarts and Lloyds tubular goods—known throughout 

the oil countries of the world, and distributed in Canada by 
Crane—include seamless linepipe 16” and smaller, and casing 16” O.D. 
—all furnished to A.P.I, specifications. 


- 


Addition of this famous line increases still further the value of the piping equipment 
service which Crane offers Canada’s petroleum industry. 


Make CRANE your ONE source of supply for all piping, valves and fittings for 
producing, storing, refining and distributing petroleum products. 


For complete information, contact the Crane Branch nearest you 


CRANE LIMITED - General Office: 1170 Beaver Hall Squore, Montreal 
, 6 Canadian Factories, 18 Canadian Branches 
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NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 
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From Al eha™ 


“/o “Omega 
«OIL 


“Alpha” and “Omega” ; ; : these, the first and last letters of 
the Greek Alphabet, symbolize the completeness of the oil 
operations of Wilrich Petroleums Limited. These operations 
start with an aggressive exploration programme and continue 
through all the vast ramifications of oil production, right 
‘down to marketing. 


In the proven oil fields at Leduc, Whitemud, Excelsior and 

- Blackfoot, Wilrich already has participating interests in 41 
producing wells. In the Redwater field it has an interest in 
15 drill sites. Explération and development is taking place 
in the Pouce Coupe. and Lone Mountain areas. Refining is 
carried on at its associate company, Excelsior Refineries, 
which association completes the cycle for Wilrich from pro- 
duction of crude to the manufacture and sale of petroleum 
products. . 


Wilrich Petroleums is guided by men who haye had years 
of experience in all phases of oil operations. The company 
has built up oil reserves of 11,000,000 barrels from which 
the refinery produces distillate Diese] oil, fuel oil, road and 
roofing .asphalts, fuel for railway locomotive and power 
plants. With the completion of plant improvements now 
[under way goostine and kerosene will also be produced. 


> 


- WILRICH PETROLEUNS LIMITED 


Directors 
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Distribution and Refining Companies 


' 
Imperial Qil 

Imperia! Oil, Ltd, together with 
its subsidiaries~comprises a fully 
integrated oil enterprise and is 
the largest unit in the Canadian 
field. Either directly or through 
Subsidiaries the company engages 
in exploration for and production 
of crude oil, transports crude by 
ecean-goihg and lake tankers, 
pipeline and tank cars, operates 
eight refineries and distributes 
and markets more than 600 pet- 
roleum products through approxi. 
mately 1,500 bulk stations in 
Canada, ‘s 

Results of the company’s ex-: 
ploration activities in the past 
three years have been of an out- 
standing importance. In 1947 
Imperial discovered the Leduc oil 
field in Alberta, in 1948 the 
Woodbend and Redwater fields 
and in .1949 made important 
strikes at Golden Spike, Bon 
Accord, Whitemud, Normandville, 
Simmons and Excelsior. 

The company is continuing to 
be very active in exploration in 
Alberta and is also pursuing an 
active development program 
which is necessary under the 
terms of its various leases and in 
order to protect underground 
reserves of oil. In addition to six 
exploratory wells which resulted 
in oil preducers, 215 oil wells, 
two gas wells and seven dry holes 
were completed in 1949 in proven 
areas. At Dec. 31, 1949 Imperial 
Oil had completed 247 oil wells 
at Leduc, 101 at Redwater, two 
at Golden Spike, two at White- 
mud and one each at Bon Accord, 
Simmons, Normandville and 
Excelsior. In the other fields, 
Turner Valley and Norman Wells, 
N. W. T. it 


aia 


wells (sold in June, 1950) and 63 
wells respectively. 

In Southwestern Ontario 10 ex- 
ploratory wells were drilled, six 
new prospective areas were tested 
and an important contribution to 
the area’s gas reserves was made 
by the discovery of the Payne 
gas field about 14% miles north- 
west of the Kimball field in 1949. 
At the end of the year Imperial 
had 38 oil and gas Wells.at Becher, 
13 gas wells at Kimball and one 
oil and seven gas wells in other 
smaller fields in Ontario. 

Pipe line facilities to extend 
the market for Alberta crude oil 
became essential as a result of 
the new discoveries in Alberta 
and in 1949 Imperial organized 
Interprovincial Pipe Line Co. to 
construct a 1,150 mile crude oil 

ipéline estimated to cost about 
$90 millions from Edmonton to 
Superior, Wis. First oil is expec- 
ted to reach Superior by the end 
of this month. 

A’ wholly owned subsidiary 
Winnipeg Pipe Line Ltd. has 
been incorporated to build a pipe- 
line from Gretna, Man. to Win- 
nipeg, a distance of 75 miles. 
Completiori of this line is expected 
by early in 1951. 

The company is also planning 
construction of a pipeline to 
carry finished products from its 
Sarnia refinery to Toronto. in 
order to expedite the movement 
which af present goes by tanker 
in the summer and tank car 
during the winter months. Work 
is not expected to get under way 
until the spring of 1951 atthe 
earliest. 

The eompany is currently con- 
structing a new 10,800 bbls. per 
day refinery at Winnipeg. It con- 


had interests in 25; cluded, early in 1949, an operating 
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arrangement with North Star Oil 
Ltd. to refine Redwater erude. A 
new catalytic cracking unit, light 
ends plant and associated equip- 
ment is to be erected at its 
Edmonton refinery at an estim- 
ated cost of $5 millions. (For 
refinery see story page 36.) 

Capitalization outstanding at 
Dec. 31, 1949 consisted of $10 
millions 242% serial debentures 
due Dec, 15, 1952-59; $40 millions 
3% sinking fund debentures due 
Dee, 15, 1969 and 27,133,843 no 
par value common shares of 
which 69.75% are held by Stand, 
ard Oil Co. (New Jersey). 

Net profit in 1949 was $23,932,- 
986 of which $19,992,536 was from 
operations. This was. equivalent 
to earnings of 88.2c a common 
share of which 73,7c came from 
operations and 14.5¢ from other 
income, 


MeColl-Frontenac 


McColl-Frontenae Oil Co. pro- 
duces, refines and distributes 
‘throughout Canada industrial oils, 
lubricants, gasoline, kerosene and 
fuel oils. 

As at June, 1950, the company 
had 50% interest in 22 producing 
wells and 20% interest in four 
producing wells, all in the .Red- 
water field, Alta. 

Outside Canada the company 
has obtaind crude oil production 
in two fields in Trinidad, B.W.I., 
through a wholly owned develop- 
‘ment subsidiary, Antilles Petro- 
leum Co. (Trinidad) Ltd. 

‘Extensive exploratory work has 
been carried out by the company 
in Western ‘Canada in recent 
years. Up to Dec. 31, 1949, about 
$7,200,000 had been expended in 
that connection. 

Jointly with Union Oil Co, of 
California, the company holds an 
area in the Pakowki Lake region 
of Southern Alberta including 
four gas fields containing ap- 
proximately 75,000 acres proven 
for gas production. Reserves al- 
ready proven are estimated by 
company engineers at over 360 
billion cu. ft. 

A new company, Canadian- 
Montana Gas Co., was formed re- 
cently by McColl-Frontenac Oil 
and Montana Power Co. for the 
purpose of acquiring the Pakowki 
Lake gas fields and exporting the 
natural gas to Montana. Subject 
to the approval of the Alberta 
Government and Conservation 
Board, the new company could 
deliver gas to the Montana Power 
Fe by next August, it is stated. 

ost of the system was estimated 
at around $3,500,000. 

McColl-Frontenac and Union 
Oil of California have commenced 
a series of wells in the Many- 
berries area to expand gas re- 
serves for export to Montana. 

The company’s present policy in 
Western Canada is to invest avail- 
able money in semiproven and 
proven oil areas. During 1949 the 
company sold its 50% working 
interest in 2,500,000 acres to Tex- 
aco Exploration Co, for $1,611,021 
plus 10% royalty and purchased 
50% interest in certain producing 
acreage owned by Texaco in the 
Redwater field. In 1950 a 20% 
interest in two quarter sections in 
the Redwater field was purchased 
from Texaco. 

McColl-Frontenac has acquired 
10% interest in a dual-zone dis- 
covery in the Calmar area made 


Texaco-McColl team owns seven 
quarter sections in the immediate 
area in which the average in- 
terest of McColl exceeds 10%. 

A new refinery at Edmonton, 
Alta., is under construction and 


.| expected to be operating by June, 


1951. The company’s Toronto re- 
finery, although not dismantled, 
has been closed down and is not 
now in service. “Unless an emer- 
gency arises, it is not contem- 
plated that we will reopen this 
unit,” Executive Vice-president 
T. C. Twyman says. 

Capitalization, outstanding at 
June 1, 1950, consisted ef $4,500,- 
000 3% serial first mortgage bonds 
due Oct. 1, 1950-58; $6,500,000 3% 
first mortgage bonds due 1971; 
$7,500,008 344% first mortgage 
bonds due 1972; $10 million 344% 
debentures due 1952-66; 60,000 
shares of 4% preferred par $100 
and 2,607,963 no-par-value com- 
mon shares. A majority of the 
common stock is held by the 
Texas Co. 

Consolidated net profit for 1949 
was $4,249,229, equivalent to 
earnings of $70.82 a preferred 
share and $1.54 a common share. 

be es ed 
B.A. Oil 

British American Oil Co. is a 
fully integrated oil company en- 

aged directly and _ indirectly 
hrough subsidiaries*in the pro; 
duction, transportation, refining 
and distribution of petroleum 
products, including crude oil, 
motor and aviation gasolines and 
lubricating oils, industrial sol- 
vents, kerosene and aviation turbe 
fuels, industrial oils and greases, 
paraffin wax, highway and build- 
ing material asphalts, tractor fuel 
and domestic and industrial fuels. 
Refineries produce some 250 
products. The company distrib- 
utes its products to all the prov- 
inces in Canada. 

The company has taken an 
active part in the exploration and 
deyelopment of oil lands 


Peace River area, Cost of this 
well is being borne by Shell Qil 
Co, under an agreement between 
is ong Si. CEs aiid ae 
preliminary geologic - 
vestigation had ston aed of 
possible producing areas in Sas- 
katchewan and Manitoba and the 
company was acquiring inexpen- 
sive fee leases based on this 
information. More detailed in- 
vestigation was continuing, results 
of which will decide whether or 
not the company is to enter these 
provinces on a major scale, 

A new wholly owned subsid- 
iary, the B-A Alberta Pipe Line 
Ltd. was formed to operate a 
gathering pipeline in the Red- 
water field. This line will be 
extended to serve the company’s 
new refinery at Edmonton. A 
branch pipeline from the main 
line of Interprovincial Pipe Line 
Co. to B.A.'’s Moose Jaw plant 
will be installed by the B-A Sas- 
katchewan Pipe Line Ltd, 

British American Oil has pur- 
chased control of the plant and 
business of: Anglo-Canadian Oils 
Ltd, which operates a refinery 
at Brandon, Man. The company 
is also constructing a new re- 
finery at Edmonton and expand- 
ing its refinery at Moose Jaw, 
Sask. (For refinery details see 
Page ??). 

Through its wholly owned 
subsidiary, British-American Qil 
Producing Co.,.it is engaged in the 
production of crude ojl and the 
exploration of additional proper- 
ties in the United States. Favor- 
able results from seven U, S. 
properties were reported this 
mid-summer. 

Capitalization outstanding ag at 
Dee. 31, 1949 consisted of $5 
million of installment notes due 
1951-54; $5,600,000 2%% serial 
debentures due Sept. ], 1950-56; 
$12 millions 2%% serial deben- 
tures due Sept. 1, 1957-66; 583,744 
shares of 3%4% convertible pre- 
ferred stock par $25, and 3,188,- 
898 no par value common shares. 
As a result of conversions of pre- 
ferred shares, at Sept, 23, 1950 
there were 441,226 preferred 
shares and 3,331,416 common 
shares outstanding. 

Consolidated net profit amoun- 
ted to $7,879,684 in 1949. This was 
equivalent to earnings of $13.50 
a preferred share and $2.62 a 
common share, 


Supertest Pete 


Supertest Petroleum Corp. and 
its subsidiaries, market a wide 
range of petroleum products in- 
cluding moto¥Y gasolines, lubricat- 
ing oils and greases, industrial 
and domestic fuel oils and other 
petroleum products for special 
purposes in Ontario and Quebec. 
It ae no refining capacity. 

Retently the company moved 
to take advantage of Section 95A 
of the Income Tax Act which per- 
mits a company, which can qual- 
ify as a private company, to pay 
a tax of 15% on its earned sur- 
plus to enable it to distribute its 
earned surplus as a tax-free divi- 
dend to its shareholders. 

Capitalization, outstanding after 
giving effect to recent financing, 
consists of $4 million 4% conver- 
tible sinking fund debentures due 
Nov. 15, 1970; 28,000 shares of 
5% preferred stock, par $100; 
85,000 ordinary shares, no-par- 
value, and 25,000 no-par-value 
common shares. Corlon Invest- 


-|by Texaco Exploration Co. The|ments Ltd, a personal holding engaged in the refining, distribu- 


‘ 


the search for 

and development 

of oil and natural gas 
in Western Canada 


FEDERATED PETROLEUMS LTD. 


corporation, London, Ont., is in 
a position to elect a majority of 
the directors by reason of owner- 
ship of the majority of the com- 
mon fully participating voting 
shares. 

Net profit was $1,002,537 in 
1949, equivalent to earnings of 
$9.01 on the combined common 
and ordinary shares. 


Canadian Oil Cos. 


Canadian Oil Companies is 
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Vanek. 
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tion and. sale of gasoline, motor 
oils, lubricating and industrial 
oils, grease, kerosene, anti-freeze 
and .a number of oil product 
specialties. Products are sold 
throughout Canada except in 
British Columbia. 


The company operates a com- 
plete refinery at Petrolia, Ont. 
and oj] blending plants in Mont- 
real, Toronto and Winnipeg. 

This summer the company set 
up a new wholly owned subsid- 
iary, Canadian Oil Refineries Ltd., 


CANADA 


‘ 


~~ 


which will erect a modern oil 
refinery in the vicinity of Froom- 
field, Ont. having a daily crude 
oil capacity of 20,000 bbls. and 
embracing crude oi] distillation, 
catalytic cracking and catalytic 
reforming units. 

Capitalization of the subsidiary, 
outstanding after completion of 
proposed financing, consists of 
$10,500,000 4% first mortgage 
bonds due April 1, 1966, $4 mil- 
lions 4%% general mortgage 
bonds due Sept 1, 1967 and 500,- 


ee 


- 


009 no par value common shares 
which ,includes ‘100,000 shares to 
be taken up and paid for on com- 
pletion of refinery. All common 
shares, except directors’ qualify- 
ing shares, will be owned by 
Canadian Oil Companies. 


To pay for its subscription to 
common shares of Canadian Oil 
Refineries. Canadian Oil Compan- 
ies issued $4 million of 5% pref- 
erence shares, par $100, which 
were offered to the public in 

(Continued on page 52) 





Search for Oil, Gas Continues in Ont., Que. 


“Normal” Drilling in Ontario; 


New Showings 


While Canada’s oil spotlight 
has been directed almost com- 
pletely toward the west in the last 
three years, a smaller, but still 
bright, beam continues to shine 
on exploration in the East. 


So far, Southwestern Ontario, 
where first commercial produc- 
tion of oil on this continent took 
place almost 100 years ago, has 
been the brightest light, but ex- 
ploration continues, both here, in 
Quebec, and in the Maritimes. 


In Ontario, the biggest oper- 
ators are Imperial Oil and Union 
Gas Co. of Canada. At the end 
of September, 1950, Imperial had 
33 oil wells, producing an average 
of 400 bbl. daily, and 42 gas wells, 
produeing an average of 6,099,000 
cu. ft. daily, in Ontario. Most of 
these are located in the Becher 


in Gaspe Area 


field, Sombra Twp., and the Kim- 
ball-and Payne fields, Moore Twp. 

Drilling activity in Ontario this 
year has been “normal” with six 
rigs in action. A number of devel- 
opment wells have been brought 
in and two exploratory wells have 
resulted in gas discoveries. Total 
for the first nine months is 28 
wells drilled, of which four were 
completed as gas producers, five 
as oil producers, and 19 as dry 
holes. : 

Union Gas Program 

At the end of 1949, Union Gas 
Co. of Canada had: 306 producing 
gas wells scattered through eight 
Western Ontario fields. And this 
year, to Oct. 31,.it has added 14 
moré producers with an open flow 
of 5,250,000 cubic feet. In the 
same periad, there were 12 dry 
holes, and four more cable tool 


tests will be drilled before the 
end of 1950, the company states. 
These wells were all put down in 
the townships of Camden Gore, 
Mosa, Aldborough, Dunwich, 
Zone, Dawn and Orford. 
For quick exploration of likely 
gas areas, Union has been using 
the diamond drill and, again to 
the end of October, 16 such tests 
had been sunk in Lobo, Adelaide, 
Caradoc, Metcalfe, Dawn and 
Sombra townships. While the 
small hole bored by this method 
is not suitable for production, it 
produces fast information on sub- 
surface strata, enabling the geol- 
ogist to plan his cable drilling 
program more accurately. 
Earlier this year, a program of 
gravity meter geophysical work 
to locate suitable underground 
formations, was launched and, to 
date, over 40,000 acres have been 
surveyed. -While findings have 
only been tested’ to a very lim- 
ited extent, company geologist, 
Dr. C. S. Evans states that “from 
results obtained in Illinois, where 


Refining, Distributing Company Surveys 


(Continued from page 51) 


September. Capitalization, out- 
standing upon completion of that 
financing, consisted of $4,081,500 
34%4% first mortgage bonds due 
April 1, 1962; $1,967,000 34% 
first mortgage bonds due April 1, 
1964; $240,000 234% first mortgage 
serial bonds of White Rose Ltd.; 
20,000 shares of 8% cumulative 
preferred stock, par $100; 10,000 
Shares of 5% cumulative prefer- 
red stock, par $100; 10,000 shares 
of 4% preferred stock, par $100; 
40,000 shares of 5% preferred 
stock, par $100 and 500,000 no 
par value common shares. 


Net profit in 1949 amounted to 
$931,181 equivalent to earnings 
of $23.28 on the combined pre- 
ferred stocks and $1.67 on the 
common stock outstanding at the 
year end. 


North Star Oil 


North Star Oil Ltd. is engaged 
in the distribution and sale of| 
refined oil, gasoline and other 
petroleum products throughout 
the provinces of Manitoba, Sas- 
katchewan, Alberta and Ontario. 

A refinery is operated at Win- 
nipeg with a daily capacity of. 
about 5,000 bbls, The capacity 
was increased from 2,000 bbls. 
daily in 1949 under an operating 
arrangement with Imperial Oil 
Ltd. at a cost of about $600,000. 
Crude oil for refining comes 
largely from the Redwater field. 
It has cracking plant capacity of 
1,000 bbls. per 24 hours of the 
Dubbs type and has a reforming 


unit with a capacity of 800 bbls. 
per 24 hours, 

Capitalization, outstanding at 
Dec, 31, 1949, consisted of 200,000 
shares of 7% cumulative redeem- 
able preferred stock, par $5, and 
200,000 no par\ value common 
shares. 

Net profit amounted to $281,310 
in 1949, equivalent to earnings of 
$1.41 a preferred share and $1.06 
a common share, 


Reliance Petroleum 


Reliance Petroleum Ltd., Lon- 
don, Ont. is engaged in the whole- 
sale and retail distribution of 


Cody, Wyoming, U.S.A, to assure 
full expansion and development 
'of that company’s Canadian op- 
erations. It is engaged primarily 
in the refining of “black” or 
asphalt base oil and in the mar- 
keting of the refined products. 
However, it has also taken steps 
to become active in the light oil 
development. 

| With the discovery of light oil 
at Leduc by Imperial in 1947, 
Husky began the acquisition of 





leases and reservations having|Bay and 


| 


similar gedlogical conditions ex- 
ist, there appears to be a fair 
chance of this process indicating 
structures that could contain gas.” 

Future policy will be “to ex- 
plore and develop gas reserves 
as long as commensurate results 
are obtained,” he states An ex-+ 
ample of how discovery of an im- 
portant pool can expand drilling 
operations, it is pointed out, is 
the Mosald field, first proved to 
have gas reserves in 1947. A con- 
stant program of development 
was pursued and, by Nov. l, 
1950, the company had 30 pro- 
ducing wells here. 


Drilling in The North 

During the summer further im- 
portant drilling operations were 
carried on into the extent of the 
sedimentary rock formation in the 
James Bay region. The work, be- 
ing done under the direction of 
the Ontario Dept. of Mines, is of 
a kind never before attempted in 
the Province. Three drill holes 
have heen put down since 1948 
at widely separated points to gain 
geological imformation as_ to 
sequence and structure of the rock 
formations under the muskeg in 
the Moose River Basin. Previous 
to this drilling, only information 
on éhe area was derived from the 
rare rock outcroppings along the 
river ways. In the first hole put 
down on the east shore of Camp- 
bell Lake, 63 miles north of Kap- 
uskasing in 1948 an unexpected 
depth of 700 ft. of overburden 
was discovered. Last year this 
hole was drilled to the Precam- 
brian at 1,129 ft. This year’s 
drilling was done at Piskoshi 
Point on the west coast of James 
interpretation of the 


light oil possibilities in Alberta|Summer’s wsrk must await study 


and Saskatchewan. As of Dec. 31, 
1949 it had an interest in 4,727,780 
acres of leases and reservations. 


petroleum products in Ontario.| Husky owned 17 productible oil 
Its name was changed from/and gas wells, 15 being in the 
Crown-Dominion Oil Co, in| Lloydminster area, one at Jarrow 
February 1949. It took over Mc-| and one at Woodbend at Dec. 31, 


Manus Petroleums, ' Ltd. and 
Thayers, Ltd. in March 1949. 

Capitalization outstanding at 
Dec. 31, 1949/consisted of 9,485 
shares of 44% preferred stock, 
par $50; 68,636 Class “A” shares, 
no par value, and 26,207 Class 
“B” shares, no par value. 


Net profit amounted to $183,093 
in 1949, equivalent to earnings of 
$19.30 a preferred share and to 
$1.71 on theecombined Class “A” 
and Class “B” shares after taking 
into account the participation 
feature, 


Husky: Oil 
Husky Oil & Refining, Ltd, was 
formed under Saskatchewan laws 
in 1947 as a wholly owned sub- 
Sidiary of Husky Refining Co. of 
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|1949. Four of the wells were 
| owned entirely by Husky, 11 with 
la 50% and two with a 25% 
interest, 

During the year arrangements 
| were made with Phillips Pettol- 
'eum Co. and Empire Trust Co. 
|of New York to start a five-year 


| exploration program on Husky’s 
| large undeveloped acreage. Husky 
|retains a- 25% interest without 
|further cash outlay obligations 
until completion of each explora- 
| tory well, 

The company’s refinery at 
Lloydminster was completed in 
1947 with a capacity of 2,500 bbls. 
per day but was expanded in 1948. 
_ Capitalization outstanding at 

| Dec, 31, 1949. consisted of $2,250,- 
000 5% convertible sinking fund 
bonds due July 1, 1961 and 
1,090,846 common shares par $1. 


Net profit. was $592,444 in 1949, 


equivalent to earnings of 54c a 
common share. 


Alberta Gas 
Export Report 
By End of Year 


From Our Own Correspondent 

EDMONTON — Answer to the 
question whether natural gas ex- 
port from Alberta will be per- 
mitted is expected in’ a report 
‘from the Alberta Petroleum and 
| Natural Gas Conservation Board 
'by the end of the year. 
| In winding up gas hearing in 
Calgary, the board set Dec. 15 
as the date for legal counsel to 
submit written arguments. Some 
may make their submissions be- 
fore then. : 

The board was urged last Sep- 
tember to expedite its report, 
particularly in view of the re- 
ported fuel emergency in the 
Pacific northwest to which at- 
tention had been drawn by the 
| U. S. Munitions Board. 
| Conflicting evidence as to re- 
\serves of gas available and 
|whether there is an exportable 
surplus will be studied by the 
conservation board. The board’s 
final report on recommendations 
will be studied by the provin- 
cial cabinet. since decision must 
be approved by the government. 


Company 
Surveys 


Shaw Percleam 


Shaw Petroleum Corp. of 
Canada operates as an oil ex- 
ploration company in its own 
right and as a contract drilling, 
servicing and field management 
organization through a_ sybsid- 
iary, Petroleum Services Ltd. 

The company has widespread 
acreage interests including 70% 
interest in approximately 180,000 
acres in the Saddle Lake area, 
‘northeast of Edmonton, a 50% 
interest in 10,080 acres in the 
Cooking Lake area 15 miles east 


Golden Spike No. 
interest in 40 acres in the White- 


of the cores. 
In Gaspe Region 
Shifting further east east, most | 


exploration in Quebec is centred | 


Alberta oil 


in the Gaspe peninsula, where 
drilling and exploration has been 
going on for some, time. 


Gaspe Oil Ventures Ltd. both 
independently and. through its 
subsidiary Continental Petro- 
leums Ltd., have a fair number of 
projects under way. 


In the eastern part of the pen- 
insula, it controls a 100% interest 
in 17,698 acres on Galt Brook 
Dome and a 40% interest in 54,000 
acres on Bald Mountain Anticline. 


On the . former, Continental 
Gaspe No. 1 has been completed, 
with oil and gas showings, and the 
company hopes it may became a 
commercial producer. Further 
acidizing is needed before any 
potentiality can be estimated and 
this may have to wait until spring 
or early summer, the company 
states. Locations for four more 
wells have been staked, the Con- 
tinental-Gaspe Nos. 2, 3, 4 and 
5. Roads to the locations are be- 
ing completed and, although it 
is not yet certain, drilling may 
start before winter. 


On Bald Mountain, Imperial- 
Gaspe No. 1 has been completed, 
with “some oil and gas showings.” 
Here “further .investigation” is 
needed before potentialities can 
be gauged. 

Other small gas shows were ob- 
tained at the Ventures No. 3 well, 
farther north on the Galt An- 
ticline, where a 100% interest is 
held in 8,500 acres. This, too, 
needs acidizing. 

On Tar Point ‘Anticline, a new 
well, Tar Point Anticline No. 1, 
is expected to be spudded in 
shortly. 


TORONTO, ONT. 


1,845 ft. and “may go very. deep.” 

Swinging _south into New 
Brunswick, N. B. Oilfields Ltd. is 
: operating. It produces and refines 

Quebec Oil Development Ltd.,| oil, and supplies gas to Moncton 
another company controlled cd vee district. Supplies are drawn 
the same management as Gaspe | from the Stony Creek field. Three 
Oil Ventures, has a well going! wells have been completed there 
down in Eastern Gaspe. Spudded this year so far, but, it is stated, 
in in ‘Oct., 1949, it is now down: gas flows obtained were too small 


has changed his future 


The boy doesn’t know it yet. Many a grown-up doesn’t realize 
it—but the new oil fields of Alberta brighten Canada’s future. 


Western oil is saving 100 million scarce U.S. dollars this year, 


dollars we don’t have to pay out for oil imports. 


This means 


money to buy other imports we need—things that cannot be 


grown or’made in Canada. 


save 


Then, 


Next year Alberta oil should 
145 million U.S. dollars! 


too, the search for oil is making a big new market in 


Alberta for things the rest of Canada has to sell. The oil 
industry is spending $3 millions a week in the west. Across 
the nation this money is fostering new industries, expanding 
plants, creating jobs, paying wages, building homes. 


And in the prairies petroleum product prices are lower than 


they 


would have been if oil had not been found. Prairie 


consumers saved more than $30 millions last year. Anything 
that helps prairie prosperity helps all Canada. 


Oil is important to us all. More oil means a higher standard 
of living. 

The search fot oil is unending, a costly business, often disap- 
pointing. But the job is pressing forward. And new-found 
‘oil is changing our future... promising a better, brighter future 
for Canadians—man and boy alike! 


, Bringing you oilis a big job 


--e-and a costly one 


a e& 
About Canada’s Oil—Potential oil production in Alberta is now 
more than one-third of Canada’s requirements. Three years earlier, Canada 
produced less than one-tenth of the oil she used. 
More than 240 companies and syndicates are searching for or producing oil 
in western Canada. Ri. § é 
It is estimated that the oil industry will account for almost 10 per cent. of 
all new business capital invested in Canada this year. 
Last year Imperial Oil bought a total of nearly $40 millions of equipment 
and supplies from more than 3,000 Canadian firms. 
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Mumford-Medland, Ltd., Winnipeg 
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Hortonspheres. are 


the 


modern answer to the prob- 
lem of storing volatile hydro- 


carbons 


under , pressure. 


Their spherical shape, wide 
range of design pressures 
and efficient use of materials, 
all combine to form a posi- 
tive, economical means of 
storing liquids or. gases re- 
quiring relatively high pres- 
sures. 


Hortonspheres are avail- 
able in standard capacities 
from 1,000 to 25,000 bbls. 
for liquid and from 20 to 65 
ft. in diam. for gases. Write 
our nearest office for com- 
plete information or tenders 
on Hortonspheres. 


FORT ERIE, ONT. 


Representatives: 


to arrest or materially change the 
decline in field output. Open flow 
now available from the field is 
some 17% less than 1949 and, as 
a result, a very critical natural 
gas supply situation is expected 
in Moncton this winter. Wildcat 
drilling continues in previously 
untested areas within 10 miles of 
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HORTON STEEL WORKS LIMITED 


MONTREAL, QUE. 


Gordon Russell Ltd., Vancouver 


the old field but no new gas shows 
nave been encountered. 

Production and refining of 
crude oil from Stony Creek field 
continues on a slowly declining 
scale, it,is stated. No new oil wells 
have been drilled since 1945 as 
all available drilling equipment 
has been used in the search for 
gas. 
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